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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: Victory Square Technologies Inc.  (the “Issuer”). 

Trading Symbol: VST   

Number of Outstanding Listed Securities:    97,200,200   

Date: November 4, 2021   

This Monthly Progress Report must be posted before the opening of trading on the fifth 
trading day of each month.  This report is not intended to replace the Issuer’s obligation 
to separately report material information forthwith upon the information becoming known 
to management or to post the forms required by Exchange Policies.  If material 
information became known and was reported during the preceding month to which this 
report relates, this report should refer to the material information, the news release date 
and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing 
business and management activities that occurred during the preceding month.  Do not 
discuss goals or future plans unless they have crystallized to the point that they are 
"material information" as defined in the Policies. The discussion in this report must be 
factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The 
sequence of questions must not be altered nor should questions be omitted or 
left unanswered.  The answers to the items must be in narrative form.  State 
when the answer to any item is negative or not applicable to the Issuer.  The title 
to each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s 
business and operations over the previous month.  Where the Issuer was inactive 
disclose this fact. 

Victory Square Technologies Inc. builds and invests in emerging technology 
companies with proven business models and strong teams. Our companies 
are disrupting and fundamentally changing the business model in various 
sectors of the global economy including fintech, insurance, health, and 
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gaming.  The Issuer has 20+ portfolio companies (10 of them are selected 
companies, that are in final stages of our process) in emerging technologies 
such as AI, AR/VR and Blockchain. The Issuer supports these companies as 
they grow, by providing comprehensive functional expertise in 
commercialization, product market-fit; and further through access to 
proprietary technology solutions and to our extensive ecosystem of global 
partnerships. The unique combination of financial, business development, 
technology, and operational support and services provides competitive 
advantages to our portfolio companies and more importantly increases their 
probability of success. 

The Issuer’s leadership team, advisors and partners are industry leaders and 
experts that provide the full range guidance and value on the technologies 
and best practices needed to scale, including main areas such as product, 
engineering, customer acquisition, talent management and 
internationalization. This enables our portfolio companies to become 
leading players in their markets in a shorter period of time. The Issuer is 
headquartered in Vancouver, Canada, and listed on the Canadian Securities 
Exchange (VST), Frankfurt Exchange (6F6) and the OTCQX (VSQTF). 

During the month of October 2021, the Issuer continued with general and 
corporate operations. 

2. Provide a general overview and discussion of the activities of management. 

On October 5, 2021, the Issuer announced that its wholly owned portfolio 
company, VS Digital Health Inc. (“VS Digital Health” ) is now affiliated with a 
national network of professional corporations (PCs). These affiliated medical 
practices contract with licensed medical providers and exert full and 
exclusive control over the professional clinical services rendered by the 
providers. In turn, VS Digital Health provides administrative and 
management services and technology solutions to these affiliated PCs.  

• New affiliation with friendly PCs adopted as Issuer ramps up for major 
expansion across the United States 

• The affiliation between VS Digital Health and the friendly PCs will 
enable customers to benefit from the relationship model created by 
VS Digital Health 

• The structure of the affiliation is designed to enable everyone, not just 
licensed medical professionals, to participate in the exclusive VS 
Digital Health business in a legally and fully compliant manner.  

VS Digital Health has finalized the creation of its national PC friendly 
network. A "Friendly PC" network allows for the practice of medicine by 
licensed professionals and participation in a medical business by non 
licensed professionals across all fifty states in the United States whilst fully 
complying with CPM laws. This national medical network removes multiple 
barriers to entry for professionals who wish to enter into the ever growing 
space of telemedicine and mobile medicine. This structure acts as the 
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operationally compliant arm for VS Digital health's technology platforms to 
sit on and conduct business across the entire United States while remaining 
seamless for its Users and clients.  

VS Digital Health has strategically affiliated with a national medical practice, 
positioning VST to quickly and efficiently implement national health care 
operations in a manner that promotes collaboration, support and 
compliance. The affiliation will enable business partners to leverage VS 
Digital Health's technology platforms faster and more efficiently, reducing 
barriers to entry in certain markets and ensuring access to the resources 
and clinical personnel necessary to provide the full suite of platform health 
and wellness services.  

The exclusive affiliation between VS Digital Health and the friendly PCs will: 

1. Link VS Digital Health business partners with licensed professionals to 
provide professional medical services for clients with the supervision 
and oversight of a physician licensed in their state  

2. Facilitate the procurement and fulfillment of therapies, treatments, and 
pharmaceuticals through a licensed practicing physician  

3. Support the individual needs and goals of each business partner and 
independent contractor who retains autonomy over his or her 
administrative or clinical efforts, as applicable, including operating 
hours, scheduling, location et al.  

4. Provide the structure and relationships legally required for VS Digital 
Health professionals and business partners to provide VS Digital Health 
services in CPM states  

VS Digital Health will be supporting these critical businesses by providing 
administrative and non-clinical exclusive support services including 
products, technology, and proprietary offerings.4 

On October 13, 2021, the Issuer announced that its portfolio company 
GameOn Entertainment Technologies Inc. (“GameOn”) (CSE: GET) (OTCQB: 
GMETF) (FSE: 9E7) signed a partnership with Chibi Dinos.  

The partnership entails Chibi Dinos utilizing GameOn’s NFT Prediction Game 
product to give their 10,000 digital dinos utility in gaming. The deal 
guarantees GameOn USD$120,000 in revenue with an expected gross profit 
of 80%. The deal also includes a 50% revenue share of primary and 
secondary sales of at least one new NFT drop related to the Chibi Dinos NFT 
Prediction Game.  

Chibi Dinos are 10,000 NFTs of different chibis—a Japanese slang word 
describing something short, often a specific type of caricature where 
characters are drawn in an exaggerated way. Chibi Dinos are dressed in 
dinosaur suits and in the jersey of 10 basketball teams, all backed by current 
and former NBA players including Michael Carter-Williams, Kendrick Perkins 
and R.J. Hampton, serving as team captains. Chibi Dinos sold out in 18 
minutes on minting day on August 20, priced at 0.06 Ethereum (ETH). The 
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collectibles are now available on OpenSea, a peer-to-peer secondary 
marketplace for NFTs with more than $1 billion in sales to-date. 

Launched in July, GameOn’s NFT Predictor, spearheaded by Santiago 
Jaramillo, former Head of Sports at Dapper Labs (NBA Top Shot), enables 
fans of rights holders who partner with GameOn to build up their collection 
by acquiring NFTs - images, video or audio - by either purchasing via primary 
drops or a third-party marketplace. From there, they leverage those assets 
to make predictions about upcoming events and are rewarded with status, 
recognition, prizes and exclusive NFTs for finishing high on leaderboards. 
Completed collections of high-value NFTs can then be traded in for real-life 
rewards including tickets, merchandise and other exclusive offerings.  

On October 21, 2021, the Issuer reported on the progress of its normal 
course issuer bid program (the "NCIB"). The NCIB was initiated on January 
25, 2021, pursuant to applicable securities laws and the rules of the Canadian 
Securities Exchange (the "Exchange").  

In connection with the NCIB, the Issuer has retained the services of Haywood 
Securities Inc., as its Exchange member and broker (the "Broker") to assist 
with the NCIB. The common shares of the Issuer (the "Shares") are 
purchased over the facilities of the Exchange, or through alternative trading 
systems to the extent approved by the Exchange, at the market price on the 
date the Shares are acquired by or on behalf of the Issuer. The NCIB is an 
automatic securities purchase plan, such that the specific timing of any 
share purchase under the program will be determined by the Broker in 
accordance with applicable laws and standing instructions from 
management with respect to maximum price and total funds available for 
purchases.  

The Issuer has and intends to continue to (a) not purchase Shares in the 
aggregate number of more than 20% of the daily trading volume, (b) not 
purchase Shares in the last 30 minutes of a trading day, and (c) only bid on 
Shares (however, the Issuer may buy an offer if it was the last traded price). 
There can be no assurance as to the precise number of Shares that will be 
repurchased under the NCIB or the price at which they will be purchased, 
and the Issuer may discontinue its purchase at any time, subject to 
compliance with applicable regulatory requirements.  

The following transactions have been made under the program:  

 

Date Number Of Shares 

 

Average Purchase 
Price 

5 March 2021  55,000  $0.70 

16 March 2021  50,000  $0.83 

30 September 2021  25,000  $0.3970 
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1 October 2021  22,000  $0.3961 

4 October 2021  12,500  $0.3938 

8 October 2021  8,000  $0.4391 

12 October 2021  30,500  $0.4412 

13 October 2021  15,000  $0.4369 

14 October 2021  19,500  $0.4332 

15 October 2021  19,000  $0.4473 

18 October 2021  23,500  $0.4280 

19 October 2021  12,500  $0.4140 

Total 292,500  

The Issuer intends to continue the NCIB because it believes that the market 
price of the Shares, from time to time, may not reflect their underlying value. 
The Issuer is of the view that expending some of the Issuer's available capital 
to purchase Shares for cancellation, so that they can be reissued at a higher 
share price in future financings, is expected to provide a net benefit to the 
Issuer and its shareholders. 

On October 26, 2021, the Issuer announced that its portfolio company 
GameOn Entertainment Technologies Inc. (CSE: GET) (OTCQB: GMETF) 
(FSE: 9E7) ("GameOn"), a leader in providing broadcasters, TV networks, 
OTT platforms, leagues, tournaments, sportsbooks and NFTs with white 
label fan engagement technologies around sports, TV and live events, 
expanded partnership with existing customer, MX Player.  

Having already launched free-to-play prediction games for cricket, the 
partnership now includes an additional commitment to games for soccer, 
tennis and kabaddi. All games are scheduled for a 2022 release and will go 
live within the MX Player app, powered by GameOn’s white label game 
engine.  

The expanded partnership comes at an ideal time with major moments and 
storylines upcoming across these sports, highlighted by the T20 World Cup 
and 2021-22 Ashes in cricket, the 2022 FIFA World Cup in soccer, and tennis 
legends Roger Federer, Novak Djokovic and Rafael Nadal each at 20 Grand 
Slam titles apiece.  

Pro Kabaddi League returns after last season was canceled due to the 
coronavirus pandemic. During its inaugural season in 2014, its viewership 
of 435 million was second in India only behind the Indian Premier League 
(560 million).  

MX Player is an entertainment super app that integrates all forms of 
entertainment on one platform—including video playback, streaming video 
and gaming (in select markets). It hosts a wide library of premium content 
across 10 languages, including a critically acclaimed slate of MX 
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Originals/Exclusives, movies, web series and TV shows like Big Boss. MX 
Player has now spread its footprints across 12 markets including the United 
Arab Emirates, United States, Canada, United Kingdom, Australia, New 
Zealand, Bangladesh, Nepal, Afghanistan, Sri Lanka, Maldives and Bhutan. 

During the month of October 2021, the Issuer filed its Notice of its Annual 
General and Special Meeting to be held in Vancouver, BC on December 10th, 
2021. 

During the month of October 2021, the Issuer bought 30,500 of its common 
shares under its normal course issuer bid program. 

The aforementioned news releases and notice of meeting can be viewed 
under the Issuer’s profile on SEDAR (www.sedar.com) and on the Issuer’s 
Disclosure Page on the Canadian Securities Exchange’s website 
(www.thecse.ca). 

3. Describe and provide details of any new products or services developed or offered. 
For resource companies, provide details of new drilling, exploration or production 
programs and acquisitions of any new properties and attach any mineral or oil and 
gas or other reports required under Ontario securities law. 

None to report during the month of October 2021. 

4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 

None to report during the month of October 2021. 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or services, 
joint venture agreements and licensing agreements etc. State whether the 
relationship is with a Related Person of the Issuer and provide details of the 
relationship. 

None to report during the month of October 2021. 

6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 

During the month of October 2021, an agreement between the Issuer and 
Proactive Investors IR has expired. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State how 
the consideration was determined and whether the acquisition was from or the 
disposition was to a Related Person of the Issuer and provide details of the 
relationship. 

None to report during the month of October 2021. 

http://www.sedar.com/
http://www.thecse.ca/
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8. Describe the acquisition of new customers or loss of customers 

None to report during the month of October 2021. 

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 

None to report during the month of October 2021. 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated 
length of lay-offs. 

During the month of October 2021 the Issuer hired two new employees. 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

None to report during the month of October 2021. 

12. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 

None to report during the month of October 2021. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 

None to report during the month of October 2021. 

14. Provide details of any securities issued and options or warrants granted. 

 

Security Number Issued Details of Issuance Use of Proceeds(1) 

During the month of October 2021, there were no securities issued, options or warrants granted. 

 (1) State aggregate proceeds and intended allocation of proceeds. 

15. Provide details of any loans to or by Related Persons. 

None to report during the month of October 2021. 

16. Provide details of any changes in directors, officers or committee members. 

None to report during the month of October 2021. 

17. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 

Trends and risks, which may impact the Issuer, are detailed in the Final Long 
Form Prospectus filed April 29, 2016 and in the Management Discussion and 
Analysis for the six months ended June 30, 2021 and 2020, dated August 30, 
2021, available for viewing under the Issuer’s profile on the SEDAR 
(www.sedar.com) and on the Issuer’s Disclosure Page on the Canadian 
Securities Exchange’s website (www.thecse.ca). 

http://www.sedar.com/
http://www.thecse.ca/
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Certificate of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there was no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance 
with the requirements of applicable securities legislation (as such term is defined 
in National Instrument 14-101) and all Exchange Requirements (as defined in 
CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated November 4, 2021. 

 Shafin Diamond Tejani  
Name of Director or Senior 
Officer 

 __________________________ 
Signature 
 
Chief Executive Officer  
Official Capacity 
 

Issuer Details 
Name of IssuerVictory Square 
Technologies Inc. 

For Month End 
 
October 2021 

Date of Report 
YY/MM/D 
21/11/4 

Issuer Address 
Suite 1080, 789 West Pender Street 

City/Province/Postal Code 
Vancouver / BC / V6C 1H2 
 

Issuer Fax No. 
Not applicable 

Issuer Telephone No. 
(604) 283-9166 

Contact Name 
 
Shafin Diamond Tejani 

Contact 
Position 
CEO, Director 

Contact Telephone No. 
(604) 283-9166 

Contact Email Address 

shafin@victorysquare.com 
Web Site Address 
www.victorysquare.com 

 

 

 


