
 

 

FORM 7 – MONTHLY PROGRESS REPORT 
Page 1 

FORM 7 
 

MONTHLY PROGRESS REPORT 
 

Name of Listed Issuer: Victory Square Technologies Inc.  (the “Issuer”)      
 
Trading Symbol:  VST            
 
Number of Outstanding Listed Securities:  71,470,246    
 
Date: September 9, 2018    
 
This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each month. 
This report is not intended to replace the Issuer’s obligation to separately report material information forthwith 
upon the information becoming known to management or to post the forms required by Exchange Policies. If 
material information became known and was reported during the preceding month to which this report relates, this 
report should refer to the material information, the news release date and the posting date on the Exchange website. 
 
This report is intended to keep investors and the market informed of the Issuer’s ongoing business and management 
activities that occurred during the preceding month. Do not discuss goals or future plans unless they have crystallized 
to the point that they are "material information" as defined in the Policies. The discussion in this report must be 
factual, balanced and non-promotional. 
 
General Instructions 
 
(a) Prepare this Monthly Progress Report using the format set out below. The sequence of questions must not 

be altered nor should questions be omitted or left unanswered. The answers to the items must be in narrative 
form. State when the answer to any item is negative or not applicable to the Issuer. The title to each item 
must precede the answer. 
 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 
 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and General 
Provisions. 

 
Report on Business 
 
1. Provide a general overview and discussion of the development of the Issuer’s business and 

operations over the previous month.  Where the Issuer was inactive disclose this fact. 
 
The Issuer is a blockchain-focused venture builder that funds and empowers entrepreneurs to 
implement innovative blockchain solutions. The Issuer’s portfolio companies are disrupting every 
sector, including Virtual Reality, Artificial Intelligence, Personalized Health, Gaming and Film, of 
the global economy. The Issuer has a proven process for identifying game-changing entrepreneurs 
and providing them with the partners, mentorship and support necessary to accelerate their 
growth and help them scale globally. 
 
The Issuer is a technology company using Blockchain, Machine Learning, Artificial Intelligence 
and Virtual & Augmented Reality to disrupt established technology and create completely new 
industries. The Issuer's 20+ portfolio companies are disrupting every sector of the global 
economy, including Finance, Health, Real Estate, Insurance, Entertainment and Education.  The 
Issuer has a proven process for identifying game-changing entrepreneurs and providing them 
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with the partners, mentorship and support necessary to accelerate their growth and help them 
scale globally. 

 
During the month of August 2018, management continued to search for business opportunities 
to enhance shareholder value. 
 

2. Provide a general overview and discussion of the activities of management. 
 
During the month of August 2018, management of the Issuer worked to complete its financial 
statements for the six-month period ended June 30, 2018. In this regard, the Issuer filed its 
financial statements and the accompanying Management’s Discussion and Analysis for the six-
month period ended June 30, 2018 (the “Interim Financial Filings”). The Interim Financial Filings 
can be viewed under the Issuer’s profile on SEDAR (www.sedar.com) and on the Issuer’s 
Disclosure Page on the Canadian Securities Exchange’s website. 
 
On August 14, 2018, the Issuer announced by way of news release it is partnering with the Virtual 
Reality and Augmented Reality Association (“VRARA”) to host the 2018 VR/AR Global Summit 
(the “Global Summit”) September 21st and 22nd at the newly-opened Parq Vancouver, a casino, 
entertainment and hospitality complex situated adjacent to BC Place Stadium in Vancouver. 
 
As the premier marketplace and conference for industry leaders in immersive technology 
content, knowledge and creation, the Global Summit will feature dynamic keynote speakers, 
collaborative forums, workshops, creative hubs, demonstrations, exhibits, breakout meetings 
and a variety of exclusive VIP events. It will showcase the best and most interesting projects that 
the industry has to offer. 
 
 
On August 22, 2018, the Issuer announced by way of news release the Issuer’s approval to 
graduate to the OTCQX Best Market as a foreign issuer, with full DTC eligibility now in process. 
The Company's common shares are scheduled to commence trading on the OTCQX under the 
symbol "VSQTF" effective August 22, 2018. 
 
Graduation to the OTCQX Best Market provides added service, value and convenience to U.S. 
investors, brokers and institutions seeking to trade "VSQTF" while DTC eligibility simplifies and 
accelerates the settlement process of daily trades. The OTCQX Best Market is OTC Markets 
Group's premier market for established, investor-focused U.S. and international companies. To 
be eligible, companies must meet high financial standards, follow best practice corporate 
governance, demonstrate compliance with U.S. securities laws, be current in their disclosure, and 
have a professional third-party sponsor introduction. 
 
 
On August 23, 2018, the Issuer announced by way of news release a partnership between 
portfolio company FansUnite Entertainment Inc. (“FansUnite”) and Leicester City Football Club, 
the 2016 English Premier League Champions.  
 
FansUnite (www.fansunite.com) is a blockchain protocol on target to disrupt & revolutionize the 
sports betting and sports data markets. FansUnite’s blockchain technology will provide a tamper-
proof and transparent global store for sports data; a development that will have far reaching 
implications in a world that is increasingly conscious of data rights and sports integrity. In 

http://www.fansunite.com/
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addition, this will enable sports betting, daily fantasy and betting exchanges to be built atop the 
FansUnite Protocol. 
 
 
On August 28, 2018, the Issuer announced by way of news release it is partnering with Keynote 
to bring the World Blockchain Forum to the “Old Billingsgate” landmark in the heart of London, 
UK, from September 3–5, 2018. 
 
The two-day conference will once again host a world-class lineup of over 100 technology experts 
who will share their insights into the perils, pitfalls and promise of blockchain as it emerges onto 
the wider global stage. The conference in London is focused on blockchain technology -- 
specifically investments, legal implications and regulations -- and how decentralization is 
disrupting the banking industry 
 
The above news releases can be viewed under the Issuer’s profile on SEDAR (www.sedar.com) 
and on the Issuer’s Disclosure Page on the Canadian Securities Exchange’s website. 
 

3. Describe and provide details of any new products or services developed or offered. For resource 
companies, provide details of new drilling, exploration or production programs and acquisitions of 
any new properties and attach any mineral or oil and gas or other reports required under Ontario 
securities law. 
 
None to report during the month of August 2018. 
 

4. Describe and provide details of any products or services that were discontinued. For resource 
companies, provide details of any drilling, exploration or production programs that have been 
amended or abandoned. 
 
None to report during the month of August 2018. 

 
5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or 

third parties including contracts to supply products or services, joint venture agreements and 
licensing agreements, etc. State whether the relationship is with a Related Person of the Issuer and 
provide details of the relationship. 
 
During the month of August 2018, the Issuer partnered with the Virtual Reality and Augmented 
Reality Association (the “VRARA”) to host the 2018 VR/AR Global Summit being held September 
21 and 22, 2018 in Vancouver.  The partnership is considered an arm’s length partnership. 
 
In addition, the Issuer is partnering with Keynote to bring the World Blockchain Forum to the “Old 
Billingsgate” landmark in the heart of London, UK September 3-5, 2018. The partnership is 
considered an arm’s length partnership. 
 
Further, the Issuer’s wholly-owned subsidiary, Fantasy 360 Technologies Inc. dba Immersive Tech 
signed two agreements to design, fabricate and install an immersive escape room branded 
experience for a museum and a reinsurer. The museum and reinsurance company are not related 
persons to the Issuer and are considered to be arm’s length. 
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6. Describe the expiry or termination of any contracts or agreements between the Issuer, the Issuer’s 
affiliates or third parties or cancellation of any financing arrangements that have been previously 
announced. 
 

 None to report during the month of August 2018. 
 
7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during 

the preceding month. Provide details of the nature of the assets acquired or disposed of and provide 
details of the consideration paid or payable together with a schedule of payments if applicable, and 
of any valuation. State how the consideration was determined and whether the acquisition was 
from or the disposition was to a Related Person of the Issuer and provide details of the relationship. 
 
None to report during the month of August 2018. 
 

8. Describe the acquisition of new customers or loss of customers. 
 
None to report during the month of August 2018. 

 
9. Describe any new developments or effects on intangible products such as brand names, circulation 

lists, copyrights, franchises, licenses, patents, software, subscription lists and trade-marks. 
 
None to report during the month of August 2018. 
 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of lay-
offs. 
 
None to report during the month of August 2018. 
 

11. Report on any labour disputes and resolutions of those disputes if applicable. 
 
None to report during the month of August 2018. 
 

12. Describe and provide details of legal proceedings to which the Issuer became a party, including the 
name of the court or agency, the date instituted, the principal parties to the proceedings, the nature 
of the claim, the amount claimed, if any, if the proceedings are being contested, and the present 
status of the proceedings. 
 
None to report during the month of August 2018. 

 
13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of such 

indebtedness. 
 
During the month of August 2018, operational costs were incurred in the normal course of doing 
business. 

 
14. Provide details of any securities issued and options or warrants granted. 

 
Security Number Issued Details of Issuance Use of Proceeds (1) 

No Securities were Issued During the Month of August 2018 
(1) State aggregate proceeds and intended allocation of proceeds 
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15. Provide details of any loans to or by Related Persons. 

 
None to report during the month of August 2018.   

 
16. Provide details of any changes in directors, officers or committee members. 

 
None to report during the month of August 2018.   

 
17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) or 

political/regulatory trends. 
 
Trends and risks, which may impact the Issuer, are detailed in the Final Long Form Prospectus 
filed April 29, 2016, available for viewing under the Issuer’s profile on the SEDAR website at 
www.sedar.com. 
 
 
 

THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK. 
 
 

http://www.sedar.com/
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Certificate of Compliance 
 
The undersigned hereby certifies that: 
 
1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by 

a resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 
 

2. As of the date hereof there is no material information concerning the Issuer which has not been 
publicly disclosed. 

 
3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 

requirements of applicable securities legislation (as such term is defined in National Instrument 
14-101) and all Exchange Requirements (as defined in CNSX Policy 1). 
 

4. All of the information in this Form 7 Monthly Progress Report is true. 
 
 

Dated  September 9, 2018 
 Shafin Diamond Tejani  

Name of Director or Senior Officer 
 
 /s/ Shafin Diamond Tejani  

Signature 
 

Chief Executive Officer, Director  
Official Capacity 
 

Issuer Details 
Name of Issuer 
Victory Square Technologies Inc. 

For Month End 
 
August 2018 

Date of Report 
YY/MM/DD 
18/09/09 

Issuer Address 
Suite 220, 353 Water Street  
Vancouver, BC V6B 1B8 

Issuer Fax No. 
 
Not applicable 

Issuer Telephone No. 
 
(604) 283-9166 

Contact Name 
Shafin Diamond Tejani  

Contact Position 
CEO, Director 

Contact Telephone No. 
(604) 283-9166 

Contact Email Address 
shafin@victorysquare.com  

Web Site Address 
www.victorysquare.com 

 

http://www.victorysquare.com/

