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FORM 7 
 

MONTHLY PROGRESS REPORT 
 

Name of Listed Issuer: Valorem Resources Inc. (the “Issuer” or “Valorem”). 
 
Trading Symbol:  VALU 
 
Number of Outstanding Listed Securities: 96,593,813 
 
Date:  October 6, 2021 
 
This Monthly Progress Report must be posted before the opening of trading on the fifth 
trading day of each month. This report is not intended to replace the Issuer’s obligation 
to separately report material information forthwith upon the information becoming known 
to management or to post the forms required by Exchange Policies. If material information 
became known and was reported during the preceding month to which this report relates, 
this report should refer to the material information, the news release date and the posting 
date on the Exchange website. 
 
This report is intended to keep investors and the market informed of the Issuer’s ongoing 
business and management activities that occurred during the preceding month. Do not 
discuss goals or future plans unless they have crystallized to the point that they are 
“material information” as defined in the Policies. The discussion in this report must be 
factual, balanced and non-promotional. 
 
General Instructions 
 
(a) Prepare this Monthly Progress Report using the format set out below. The 

sequence of questions must not be altered nor should questions be omitted or left 
unanswered. The answers to the items must be in narrative form. State when the 
answer to any item is negative or not applicable to the Issuer. The title to each item 
must precede the answer. 
 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 
 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 
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Report on Business 
 
1. Provide a general overview and discussion of the development of the Issuer’s 

business and operations over the previous month. Where the Issuer was inactive 
disclose this fact. 

 The Issuer is an exploration stage junior mining company engaged in the 
identification, acquisition, evaluation and exploration of gold, precious metals and 
base metal properties. The Issuer continues to pursue avenues to obtain sources 
of financing and is reviewing and doing its due diligence on potential properties 
and viable assets. 
 

2. Provide a general overview and discussion of the activities of management. 
 
During the month of September 2021, management’s activities consisted of 
general management and administrative matters. 
 
On September 29, 2021, the Issuer filed its interim financial statements and 
management’s discussion and analysis for three-months ended July 31, 2021. 

 
3. Describe and provide details of any new products or services developed or offered. 

For resource companies, provide details of new drilling, exploration or production 
programs and acquisitions of any new properties and attach any mineral or oil and 
gas or other reports required under Ontario securities law. 
 
Black Dog Lake Gold Property 
 
On September 9, 2021, the Issuer provided the following update on the Issuer’s 
Black Dog Lake Gold Property located in the James Bay Area, northwestern 
Quebec, Canada. The Black Dog Lake Gold Property is located in the James Bay 
Region of Quebec, approximately 150 km east the town of Eastmain, and 
approximately 60 km north of the town of Nemiscau. The property is comprised of 
19 contiguous mineral claims that cover an area of approximately 1,002.8 ha and 
are within NTS map sheet 33C01. The centre of the property is situated at 
approximately 413800 m Easting and 5786000 m Northing, UTM NAD83 Zone 18. 
The Issuer holds an exclusive option to acquire an undivided 100% interest in the 
Black Dog Lake Gold. 
 
On March 18, 2021, a field crew of two prospectors were mobilized to the property 
for 7 days to locate, explore and rock sample the main target area of Black Dog 
Lake Gold Property. By April 25, 2021, initial exploration rock samples were 
submitted to the chemical lab in Val d’Or. The best result received by Valorem on 
April 27, 2021 was 6.3 g/t gold, from rock sample # B00376054 from the main 
Black Dog prospect.* 
 
*The reader is cautioned that this result is from a grab sample that may not be 
representative of mineralization throughout the property. The property is in the 
exploration stage and there are no resources or reserves on the property, and 
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there can be no assurance that if significant mineralization is delineated on the 
property that it can be economically recovered. 
 
This work followed the recommendations in the NI 43-101 report, "Technical 
Report on the Black Dog Lake Property – Quebec, Canada" dated effective 
December 8, 2020 prepared by Mr. Darren L. Smith, M.Sc., P. Geo for Valorem 
(the "Report"). The report concluded that mineralization at the Black Dog Zone 
extends at least 600 metres in length and over 100 metres down dip with an 
apparent thickness of 0.6 to 3.6 metres. The zone remains open along strike and 
at depth, as demonstrated by historical wide-spaced drilling. The full report is 
available on SEDAR under the Issuer's profile. 
 
Very attractive historical drill core intercepts are: 15.2 g/t Au over 0.6 metres (in 
LH-88-01); 5.6 g/t Au over 1.1 metres (in LH-88-02); and 4.3 g/t Au over 0.88 
metres (in LH-88-03), indicating a fertile environment for mineralization (Shelp, G. 
(1989 - GM49584). Lac Hudson Project, James Bay Quebec, Report 1. Eastmain 
Resources Inc., "Shelp, 1989 – GM49584"). 
 
The Black Dog Zone is described as an auriferous (i.e. gold-bearing) horizon of 
“silicified and carbonatized sulphide facies iron formation.” The zone is sheared, 
banded, and locally brecciated with up to 30% pyrrhotite, 5% pyrite, and trace 
chalcopyrite, and magnesium-rich carbonate in veinlets and disseminations. The 
host is a sequence of felsic and mafic volcanics and banded felsic to mafic tuffs. 
The gold mineralization from the iron formation also contains anomalous zinc and 
copper. The best historical drill result of the Eastmain Resources Inc. 1988 drill 
program was 15.2 g/t Au, 22.3 g/t Ag, 0.10% Cu, and 0.52% Zn over 0.6 metres 
(LH-88-01) (Shelp, 1989 - GM49584). 
 
Numerous gold producers occur within lithologies similar to the sequence 
described above, most significantly the Homestake Mine in South Dakota, USA, 
and the Lupin deposit in Canada. (Graton-Sales Aime 1968). 
 
On March 18, 2021, On Track Exploration Ltd submitted an exploration proposal 
to Valorem on the Black Dog gold target. The program consisted of geological 
survey, prospecting – OreVision® and MAG-GPS surveys in an area as shown on 
the accompanying map. 
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On June 24th, 2021, a field crew of a geologist and a prospector were mobilized 
to the property for two days. The Issuer expects that a comprehensive geological 
report will be completed soon, based on all previous work on the property, all 
recent sampling, and the results of the Abitibi geophysical survey expected to start 
the first week of September 2021. 
 
The geophysical survey will consist of OreVision® and MAG-GPS. The 
OreVision® can reveal targets at a greater depth than conventional IP without 
compromising near-surface resolution. OreVision® technology enables Abitibi 
Geophysics to read a large number of dipoles spacings along individual survey 
lines and combine the results into a 3D interpretation. The MAG-GPS survey will 
be completed immediately prior to the OreVision survey. The OreVision and the 
Mag-GPS surveys to be conducted by Abitibi Geophysics Inc. will cover the area 
shown on the accompanying map. 
 
The ground geophysical surveys will provide new targets for the upcoming drilling. 
The grid will yield 7.2 line-km covering a zone 800 metres long by 400 metres wide 
grid on 50 metres spaced lines, to capture the easterly trending significant regional 
structure that controls the Black Dog Lake gold target. 
 
On July 26, 2021, the property owner on behalf of Valorem acquired an additional 
claim CDC 2615530, located close to the main target area of Black Dog target, 
which becomes part of the optioned property. 
 
On August 27, 2021, Valorem prepared a property renewal application number # 
1829165 to be submitted to MRN in Quebec for the purpose of renewing the 
property for two more years subject to the completion of the 2021 geophysical and 
the geological surveys, anticipated by November 2021. 
 



FORM 7 – MONTHLY PROGRESS REPORT 
January 2015 

Page 5 

Wing Shear Gold Property 
 
On September 20, 2021, the Issuer reported that it has resumed field exploration 
and remains on track for a fall drilling program on its Wings Shear gold property, 
located in the Gander Newfoundland exploration district, and 35 km east of TSX.V 
NFG.V Newfound Gold Corp.’s Queensway project. 
 
Highlights  
• Valorem has planned an initial diamond drilling program of 1,000 metres of 
diamond drilling over six (6) holes focusing on the historically trenched and drill-
ready Wings Shear gold prospect.  
• Stage one of exploration consisting of prospecting, bedrock mapping and till 
sampling is ongoing and set to conclude in the coming weeks.  
• 70 of 100 till samples have been collected to date with several unrecorded 
mineralized zones being observed and sampled. 
 

 
The Wings Shear Property comprises 280 claim units covering 7,000 hectares. 
The property covers a 1km zone of enhanced gold potential, located 32 km 
northeast of the town of Gander, Newfoundland and Labrador and approximately 
27 km east of Newfound Gold Inc.’s Queensway Project. This feature is shear-
zone hosted (the Wing’s Pond Shear Zone) and previous sampling is reported with 
assays up to 12.2 g/t Au from grab samples. There has been no previous drilling 
in this area. 
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4. Describe and provide details of any products or services that were discontinued. 

For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 
 
There were no drilling, exploration or production programs that have been 
amended or abandoned during the month of September 2021. 
 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or services, 
joint venture agreements and licensing agreements etc. State whether the 
relationship is with a Related Person of the Issuer and provide details of the 
relationship. 

There were no new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties during the month of September 2021.  
 

6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 
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There were no expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements during the month of September 2021. 
 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month. Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State how 
the consideration was determined and whether the acquisition was from or the 
disposition was to a Related Person of the Issuer and provide details of the 
relationship. 

There was no acquisition or disposition of the Issuer’s assets that occurred during 
the month of September 2021.  

8. Describe the acquisition of new customers or loss of customers. 
 
There were no acquisitions of new customers or loss of customers during the 
month of September 2021. 
 

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 
 
There were no new developments or effects on intangible products during the 
month of September 2021. 
 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated 
length of lay-offs. 
 
There were no employee hirings, terminations or lay-offs during the month of 
September 2021. 
 

11. Report on any labour disputes and resolutions of those disputes if applicable. 
 
There were no labour disputes during the month of September 2021. 
 

12. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 
 
There were no legal proceedings to which the Issuer became party to during the 
month of September 2021. 
 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 
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There was no indebtedness incurred or repaid by the Issuer during the month of 
September 2021. 
 

14. Provide details of any securities issued and options or warrants granted. 
 

Security Number 
Issued 

Details of Issuance Use of 
Proceeds(1) 

Common 
Shares 

1,425,000 Pursuant to the Wing Shear 
Property Option Agreement  

N/A 

(1) State aggregate proceeds and intended allocation of proceeds. 
 

15. Provide details of any loans to or by Related Persons. 
 
There were no loans to or by Related Persons of the Issuer during the month of 
September 2021.  
 

16. Provide details of any changes in directors, officers or committee members. 
 
There were no changes in directors, officers or committee members during the 
month of September 2021. 
 

17. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 
 
COVID-19 
 
The outbreak of the corona virus pandemic has impacted the Issuer’s plans and 
activities. The Issuer may face disruption to operations, supply chain delays, travel 
and trade restrictions and impact on economic activity in affected countries or 
regions can be expected and can be difficult to quantify. Such pandemics or 
diseases represent a serious threat to maintaining a skilled workforce industry and 
could be a major health-care challenge for the Issuer. There can be no assurance 
that the Issuer’s personnel will not be impacted by these pandemic diseases and 
ultimately that the Issuer would see its workforce productivity reduced or incur 
increased medical costs/insurance premiums as a result of these health risks. In 
addition, the COVID-19 pandemic has created a dramatic slowdown in the global 
economy. The duration of the COVID-19 outbreak and the resultant travel 
restrictions, social distancing, Government response actions, business closures 
and business disruptions, can all have an impact on the Issuer’s operations and 
access to capital. There can be no assurance that the Issuer will not be impacted 
by adverse consequences that may be brought about by the COVID-19 pandemic 
on global financial markets may reduce resource prices, share prices and financial 
liquidity and thereby that may severely limit the financing capital available. 
 
 

[The balance of this page is left intentionally blank.] 
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Certificate of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance 
with the requirements of applicable securities legislation (as such term is defined 
in National Instrument 14-101) and all Exchange Requirements (as defined in 
CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated:  October 6, 2021. 

 Tony Louie  
Name of Director or Senior 
Officer 

 “Tony Louie”   
Signature 
 
Chief Executive Officer  
Official Capacity 
 

Issuer Details 
Name of Issuer 
Valorem Resources Inc. 

For Month End 
 
September 2021 

Date of Report 
YY/MM/D 
21/10/06 

Issuer Address 
Suite 810 – 789 West Pender Street,  

City/Province/Postal Code 
Vancouver, BC  V6C 1G2 

Issuer Fax No. 
(604) 687-3141 

Issuer Telephone No. 
(604) 687-2038 

Contact Name 
Tony Louie 

Contact Position 
Interim CEO 

Contact Telephone No. 
(604) 319-8712 

Contact Email Address 
tlouie@valoremresources.com 

Web Site Address 
https://valoremresources.com/ 
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