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Name of Listed Issuer: Tree of Knowledge International Corp. (the “Issuer”).
Trading Symbol: CSE: TOKI; OTCBB: TOKIF
Number of Outstanding Listed Securities (March 31, 2021): 253,238,010 Common Shares
Date: April 5, 2021
This Monthly Progress Report must be posted before the opening of trading on the fifth trading day
of each month. This report is not intended to replace the Issuer’s obligation to separately report
material information forthwith upon the information becoming known to management or to post the
forms required by Exchange Policies. If material information became known and was reported
during the preceding month to which this report relates, this report should refer to the material
information, the news release date and the posting date on the Exchange website.
This report is intended to keep investors and the market informed of the Issuer’s ongoing business
and management activities that occurred during the preceding month. Do not discuss goals or
future plans unless they have crystallized to the point that they are "material information" as
defined in the Policies. The discussion in this report must be factual, balanced and nonpromotional.
General Instructions
(a)

Prepare this Monthly Progress Report using the format set out below. The sequence of
questions must not be altered nor should questions be omitted or left unanswered. The
answers to the items must be in narrative form. State when the answer to any item is
negative or not applicable to the Issuer. The title to each item must precede the answer.

(b)

The term “Issuer” includes the Issuer and any of its subsidiaries.

(c)

Terms used and not defined in this form are defined or interpreted in Policy 1 –
Interpretation and General Provisions.

Report on Business
1.

Provide a general overview and discussion of the development of the Issuer’s business and
operations over the previous month. Where the Issuer was inactive disclose this fact.
The Issuer has been pursuing its business plan in accordance with the COVID-19
requirements and continues to monitor the effects that COVID-19 may have on its
operations. Also see Item 2 below.

2.

Provide a general overview and discussion of the activities of management.
Management has spent the month actively pursuing its business plan.
On March 17, 2021 the Issuer announced the following: Tree of Knowledge
International Inc. (CSE: TOKI) (“TOKI” or the "Company") is pleased to provide the
following update as to the business and operations of TOKI. As previously
announced, the Board has determined May 19, 2021 as the date on which it plans to
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hold the annual general meeting of the Company. At the Meeting, the Company will
be electing a new slate of directors and discussing its 2021 business direction.
In addition, the Company is pleased to announce that it has reached an agreement in
principal for a new flagship location for a new multi-speciality medical and mental
wellness clinic to be opened in Q3. The facility will be opened through TOKI’s
subsidiary Toronto Poly Clinic (TPC) and is anticipated to be a new multi specialty
clinic located in North York Toronto. TPC is expanding scope of services to Medical
Wellness and Mental Health from its core multidisciplinary pain management
practices. This new clinic is planned to deliver state of the art hybrid model of virtual
and physical services for patients in Canada and abroad. The agreement is based
on a “lease to own” model for the real estate to increase the asset value of the
practice location over time.
Despite the challenges of the current times and circumstances, TOKI is working
diligently on finalizing agreements with international partners focused on research
and development of products and services that will be announced as terms are
finalized.
The Company also provides the following update with respect to the ongoing Claim
as between the Company and Chu de Quebec (as described in the Company’s
December 23, 2020 release) (the “Claim”). Since the Company’s December news
release, the Company continues to vigorously defend its position with respect to the
Claim. Discoveries are ongoing and there is currently no trial date set by the parties.
The Mareva order (the “Order”) granted pursuant to the Claim was extended on
March 1, 2021 until a further order of the Court. Pursuant to the Order, an
investigative receiver was appointed whose mandate is to track the funds paid by
Chu de Quebec (the “Plaintiff”) with respect to the PPE transaction which is the
basis for the Claim. The Order placed a temporary restriction on the ability of the
Company to expend large sums but allows for USD$100,000 per month to be
expended by the Company in operating its business. This sum is more than enough
for the Company to operate its business as usual. Due to the nature of the Claim, it
was, and continues to be, the position of the Board that the Company is not liable for
the claims made by the Plaintiff. The Company is vigorously defending the Claim and
anticipates that the Claim will not be successful as against TOKI.
By TOKI consent, on March 12, 2021, the court granted consent receivership over
only the mask inventory in the possession of TOKI (which TOKI claims was
purchased initially by the Plaintiff). The costs of that receivership are payable only
by TOK U.S. The purpose of that receivership is to facilitate the realization of the
value of the mask inventory by the Plaintiff.
Following consultation with securities counsel, it was the determination of the Board
that the Claim did not constitute a “change” in the business, operations, assets or
ownership of TOKI and, as such, until receipt of a judgment or settlement, no
material change has occurred with respect to the business or affairs of the
Company. Since the effect of the injunction order is temporary and allows for the
Company to operate its business in the ordinary course, again the Board determined
that the Order did not constitute a “change” in the business, operations, assets or
ownership of the issuer and, as such, no material change has occurred. This update
with respect to the Claim and Order is being provided at the request of staff at the
Ontario Securities Commission in connection with a continuous disclosure review of
the Company.
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3.

Describe and provide details of any new products or services developed or offered. For
resource companies, provide details of new drilling, exploration or production programs and
acquisitions of any new properties and attach any mineral or oil and gas or other reports
required under Ontario securities law.
None.

4.

Describe and provide details of any products or services that were discontinued. For
resource companies, provide details of any drilling, exploration or production programs that
have been amended or abandoned.
The Issuer has shifted its focus away from pursuing its strategic joint venture
opportunity with Timeless Herbal Care in Jamaica. As a result, the Issuer has
decided to not dedicate resources to supporting and maintaining its Jamaican Stock
Exchange (“JSE”) listing and has delisted from the JSE. While the Issuer applied for
and was accepted for this JSE listing, the Issuers shares never commenced trading
on the JSE.

5.

Describe any new business relationships entered into between the Issuer, the Issuer’s
affiliates or third parties including contracts to supply products or services, joint venture
agreements and licensing agreements etc. State whether the relationship is with a Related
Person of the Issuer and provide details of the relationship.
None.

6.

Describe the expiry or termination of any contracts or agreements between the Issuer, the
Issuer’s affiliates or third parties or cancellation of any financing arrangements that have
been previously announced.
None.

7.

Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred
during the preceding month. Provide details of the nature of the assets acquired or
disposed of and provide details of the consideration paid or payable together with a
schedule of payments if applicable, and of any valuation. State how the consideration was
determined and whether the acquisition was from or the disposition was to a Related
Person of the Issuer and provide details of the relationship.
None.

8.

Describe the acquisition of new customers or loss of customers.
None.

9.

Describe any new developments or effects on intangible products such as brand names,
circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and
trade-marks.
None.

10.

Report on any employee hirings, terminations or lay-offs with details of anticipated length of
lay-offs.
None.

11.

Report on any labour disputes and resolutions of those disputes if applicable.
None.

FORM 7 – MONTHLY PROGRESS REPORT
January 2015
Page 3

12.

Describe and provide details of legal proceedings to which the Issuer became a party,
including the name of the court or agency, the date instituted, the principal parties to the
proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are
being contested, and the present status of the proceedings.
Tree of Kindness, Inc., one of the Issuer’s U.S. subsidiaries, is currently involved in a
legal proceeding as a defendant. The Issuer is not liable to pay for the debts of Tree
of Kindness, Inc. The plaintiff in this aforementioned legal proceeding is Brian Main
and this matter relates to repayments under the loan described in Section 15. Please
see Item 15 below for further details.
Tree of Knowledge (a subsidiary), the Issuer, and others, have been made aware of a
Statement of Claim filed in the Ontario Superior Court of Justice on August 6, 2020.
The claim alleges breach of contract, and other things, all related to a contract
agreed to by Tree of Knowledge, Inc. Based on the information received to date,
Management believes that Issuer has been misnamed by the Plaintiff such that there
is no merit to the claims made against it. The claim seeks damages in the amount of
$11,200,000 as well as punitive damages of CAD$500,000 and other relief including
an order appointing a receiver/manager over all the assets, undertaking and property
of TOKI. The Company is vigorously pursuing its defences. With respect to the
ongoing dispute, in December 2020, the Ontario Superior Court ordered a Mareva
injunction with respect to the assets and operations of the Defendants (defined
above). See Item 2 above for further details.
On June 5, 2020, a lawsuit was filed against Tree of Kindness, Inc. and Tree of
Knowledge, Inc. in respect of their premises. The companies were evicted from the
premises, no longer have access to the property and equipment and effectively
ceased operations there.

13.

Provide details of any indebtedness incurred or repaid by the Issuer together with the terms
of such indebtedness.
None.

14.
None.
Security

15.

Number Issued

Details of Issuance

Provide details of any loans to or by Related Persons.
One of the Issuer’s subsidiaries owes one of its former principals – Brian Main an
aggregate sum of US$197,726.50. The subsidiary entered into a promissory note with
Mr. Main dated effective September 1, 2018, to evidence this historical debt that
existed prior to the reverse take-over of the Issuer in July 2018. The amount was due
December 31, 2019 and bears no interest. This repayment was not made. In addition,
the Issuer subsidiary entered into a grid promissory note dated effective October 1,
2018, with each of the current and former principals as to US$145,839.60 for Brian
Main and US$285,305.52 for Michael Caridi. The amounts are due December 31,
2020, and bear no interest. The notes were repayable as to $20,000 per month per
note starting January 1, 2019. The repayments have not yet commenced. Brian Main
has sued the subsidiary for repayment, see Item 12.

16.

Provide details of any changes in directors, officers or committee members.
None.
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17.

Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s
market(s) or political/regulatory trends.
The use of cannabis and its general acceptance, particularly for medical uses,
continues to grow in the United States, Canada and internationally, as evidenced by
the increasing number of jurisdictions adopting regulations to govern its use.
However, it is not legal at the federal level in the United States and Canada has yet to
implement its legalization process. CBD, in particular has garnered recent attention
for efficacy in a variety of products, most notably, for the treatment of rare epileptic
related disorders in children, however, until recently the legal status of CBD in the
United States at a federal level was also tied to cannabis generally.
On December 20, 2018, the Agriculture Improvement Act of 2018 (the “2018 Farm
Bill”) was passed into law. Marked as genuinely historic for the cannabis industry,
the passing of the 2018 Farm Bill has removed all confusion associated with
“industrial hemp”. While the Issuer has always utilized organically sourced US Dept.
of Agriculture approved industrial hemp in its products, “hemp”, defined as “the
plant Cannabis sativa L. and any part of that plant, including the seeds thereof and
all derivatives, extracts, cannabinoids, isomers, acids, salts, and salts of isomers,
whether growing or not, with a delta-9 tetrahydrocannabinol concentration of not
more than 0.3 percent on a dry weight basis,” has now been officially removed from
the Controlled Substances Act in the United States. While the Issuer is still
assessing the various implications of the new law, the development is extremely
positive for the Issuer and its future development plans in the U.S. and elsewhere.
See “Narrative Description of the Business – Regulatory Considerations” in the
Listing Statement.
CBD has also been cited for benefits in the treatment of schizophrenia, some forms
of cancer, type 1diabetes, Alzheimer’s, post-traumatic stress disorder, pain and
inflammation, anxiety, addictions, mood symptoms, insomnia and acne. See
“Narrative Description of the Business – Principal Products or Services” in the
Listing Statement. A recent trend includes use of CBD in the beauty products
industry. Evidence of the benefits appears to be primarily anecdotal, however, an
increasing number of studies and trials are being conducted to test the efficacy of
CBD, particularly internationally. There are also an increasing number of delivery
methods
including
vaporizers,
oils,
sprays,
creams,
capsules
and
microencapsulation (a process for putting CBD into tiny capsules to make it more
readily absorbed by the body). As demand increases we can expect to see a number
of technological advances.
The safety of CBD and cannabis related products will remain of paramount
importance for the Issuer and will continue to be a focus for consumers and
regulators alike. Regulation of the industry is expected to increase, including new
regulations anticipated from the US Food and Drug Administration (FDA). Despite
these challenges and a general lack of access to banking, the cannabis industry has
so far enjoyed access to capital markets. The situation is constantly evolving and
there is a great degree of uncertainty over how matters will be settled, however, it is
likely that these US states that have legalized cannabis will fight any prohibition on
its use as they are receiving significant amounts of tax revenue from the sale of
cannabis. See “Narrative Description of the Business – Regulatory Considerations”
and “Risk Factors” in the Listing Statement.
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