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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer:  Terra Clean Energy Corp. (formerly known as Tisdale Clean 
Energy Corp.) (the “Issuer”). 

Trading Symbol: TCEC   

Number of Outstanding Listed Securities: 62,906,993   

Date: June 1, 2026   

This Monthly Progress Report must be posted before the opening of trading on the fifth 
trading day of each month.  This report is not intended to replace the Issuer’s obligation 
to separately report material information forthwith upon the information becoming known 
to management or to post the forms required by Exchange Policies.  If material 
information became known and was reported during the preceding month to which this 
report relates, this report should refer to the material information, the news release date 
and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing 
business and management activities that occurred during the preceding month.  Do not 
discuss goals or future plans unless they have crystallized to the point that they are 
"material information" as defined in the Policies. The discussion in this report must be 
factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The 
sequence of questions must not be altered nor should questions be omitted or left 
unanswered. The answers to the items must be in narrative form. State when the 
answer to any item is negative or not applicable to the Issuer. The title to each item 
must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s 
business and operations over the previous month.  Where the Issuer was inactive 
disclose this fact. 
 

On May 19, 2026, the Issuer announced encouraging initial results from 
recently completed airborne radiometric and Photogrammetric surveys at its 
Prospector Freedom Uranium Property in Piute County, Utah (the 
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“Prospector Freedom Project”). The Company has also mobilized 
preparations for an extensive summer exploration program designed to 
rapidly advance the project toward drill-ready targets. 
 
The Prospector Freedom Project is located within a historically productive 
uranium district that has produced approximately 1.33 Mlbs U3O8 at reported 
average grades of 0.22% * and benefited from extensive historical 
exploration activity. Previous operators reported strong uranium grades and 
continuity along multiple mineralized trends, underscoring the district-scale 
potential for additional discoveries and future resource expansion. 
 

Multiple High-Priority Uranium Targets Identified 
 
The integrated airborne survey program was completed across the 
Company’s newly expanded 380-acre land package and has successfully 
identified several high-priority exploration zones exhibiting characteristics 
consistent with structurally controlled vein-style uranium mineralization.  
The survey was conducted by Land Survey Advisors of Heber City, Utah 
using a DJI Matrice 400 RTK quadcopter using terrain following and 
equipped with a Georadis D230A gamma ray spectrometer and a Zenmuse 
P1 45-megapixel mapping camera.    
 
The radiometric survey outlined numerous discrete uranium anomalies 
associated with favorable host lithologies and established regional 
mineralized trends. These anomalies are interpreted as potential near-
surface uranium-bearing zones and represent compelling follow-up targets 
for the Company’s upcoming field program. 
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Figure 1:  Uranium radiometric data draped over 3D terrain. 
 
In parallel, the Photogrammetric survey delivered high-resolution 3D digital 
topographic data and 2D orthomosaic photographs over the property.  This 
information has aided in identifying terrain features and shading which may 
represent alteration corridors and spatially coincide with the identified 
radiometric anomalies.  This is valuable for the development of a 3D model 
of the property and will aid significantly in drill planning and targeting,  
significantly strengthening Terra’s confidence in the exploration targets.  
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Figure 2: High resolution photomosaic draped over 3D terrain showing high 
detail of ground features. 
 
“The combination of radiometric and Photogrammetric data has materially 
advanced our understanding of the Prospector Freedom Project,” stated 
Greg Cameron, CEO of Terra . “We are especially encouraged by the strong 
correlation between radiometric anomalies and terrain features identified. 
This integrated dataset has generated several compelling drill targets and 
provides a strong foundation for the next phase of exploration.” 
 
Strategic Expansion of the Property Position 
 
Earlier this year, Terra strategically expanded the Prospector Freedom 
Project through the staking of an additional 14 Bureau of Land Management 
(“BLM”) lode claims surrounding the original six claims, substantially 
increasing the Company’s footprint to 380 acres within this highly 
prospective historical uranium district.  The expanded land package was 
assembled following detailed historical data compilation and regional 
geological interpretation, securing additional prospective ground believed 
to host favorable uranium mineralization. 
 

“We are excited with the data provided through these surveys”, commented 
Trevor Perkins, VP Exploration of Terra.  “When combined with the digital 
dataset we continue to compile for the property, numerous targets have been 
identified for follow-up and potential drilling, with the ultimate goal of a 3D 
model and resource estimate on the horizon”, continued Mr. Perkins.     
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Summer Exploration Program & Drill Permitting Underway 
 
Building on the positive survey results, Terra is now advancing a targeted 
summer exploration program that will include: 
 
- Ground-truthing of airborne anomalies 
- Detailed geological mapping 
- Geochemical sampling 
- Structural interpretation and target refinement 
- Advancement of priority drill targets 
 
Drill permitting is actively underway. Land Survey Advisors of Heber City, 
Utah, has been engaged to finalize permitting with the U.S. Bureau of Land 
Management and the Utah Division of Oil, Gas and Mining. 
 
All exploration activities are being conducted in accordance with applicable 
regulatory requirements and industry best practices. Terra remains 
committed to responsible exploration and environmental stewardship as it 
advances the Prospector Freedom Project. 

 

2. Provide a general overview and discussion of the activities of management. 

See response to Number 1 above. 

3. Describe and provide details of any new products or services developed or offered. 
For resource companies, provide details of new drilling, exploration or production 
programs and acquisitions of any new properties and attach any mineral or oil and 
gas or other reports required under Ontario securities law. 
 

See response to Number 1 above. 

4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 

None 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or services, 
joint venture agreements and licensing agreements etc. State whether the 
relationship is with a Related Person of the Issuer and provide details of the 
relationship. 
 

None 

6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 

None    
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7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 

occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State how 
the consideration was determined and whether the acquisition was from or the 
disposition was to a Related Person of the Issuer and provide details of the 
relationship. 
 
None 

8. Describe the acquisition of new customers or loss of customers. 

None 

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 

None 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated 
length of lay-offs. 

None 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

None 

12. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 

None 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 
 
None 

14. Provide details of any securities issued and options or warrants granted. 
 
On May 8, 2026, the Issuer issued 2,650,000 common shares to Skyharbour 
Resources Ltd. in connection with an amendment to an earn-in option 
property agreement that was announced on April 30, 2026. 

 

15. Provide details of any loans to or by Related Persons. 

None 

16. Provide details of any changes in directors, officers or committee members. 
 
None 
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17. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 

Trends and risks which may impact the Issuer are disclosed in the Issuer’s 
most recent Management’s Discussion and Analysis (“MD&A”) and other 
documents which are available under the Issuer’s profile on the SEDAR+ 
website at www.sedarplus.ca and under the Issuer’s Disclosure Page on the 
Canadian Securities Exchange’s website at www.thecse.com. The Issuer has 
not identified any new trends in addition to those disclosed in its MD&A. 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there is no material information concerning the Issuer which 
has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance 
with the requirements of applicable securities legislation (as such term is defined 
in National Instrument 14-101) and all Exchange Requirements (as defined in 
CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated June 1, 2026 . 

 Greg Cameron  
Name of Director or Senior 
Officer 

 (signed) “Greg Cameron”  
Signature 
 
Chief Executive Officer  
Official Capacity 
 

Issuer Details 
Name of Issuer 

Terra Clean Energy Corp. 

For  Month 
End 
 
May 2026 

Date of Report 
YY/MM/DD 

 
26/06/01 

Issuer Address 
 
1133 Melville Street, Suite 2700 

City/Province/Postal Code 
 
Vancouver, BC V6E 4E5 

Issuer Fax No. 
(N/A) 

Issuer Telephone No. 
416-277-6174 

Contact Name 
Greg Cameron 

 

Contact 
Position:  CEO 

Contact Telephone No. 
416-277-6174 

Contact Email Address 
info@tcec.energy 

Web Site Address 
www.tcec.energy 
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