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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: Stevens Gold Nevada Inc. (the “Issuer”). 

Trading Symbol: SG 

Number of Outstanding Listed Securities: 43,830,255 common shares, 9,575,224 share purchase 
warrants, 573,372 broker warrants and 1,750,000 options. 

Date: March 4, 2021 
 
Report on Business 
1. Provide a general overview and discussion of the development of the Issuer’s business and 

operations over the previous month.  Where the Issuer was inactive disclose this fact. 
During the month of February, the Issuer completed the staking of 72 new claims 
contiguous with the original Millennium Gold Property (the “Property”), located 4.8 km 
northeast of Lake Havasu City in Mojave County, western Arizona. 
The new claims were staked to encapsulate high gold assays from rock samples 
described in historic exploration reports and results from a review of inhouse remotely 
sensed Aster survey data. An Aster survey is a satellite-based imaging tool that uses 
Short Wave Infrared (SWIR) bands to produce maps on a regional and local scale. Aster 
has three visible/near-infrared bands with 15 m resolution, six short-wave infrared 
bands at 30 m resolution and five thermal-infrared bands at 90 m resolution. Results 
from the Aster survey documented patterns of bedrock alteration commonly associated 
with epithermal style gold mineralization. These included widely developed and 
focused areas of iron oxide, silicification and clay-rich alteration which were used to 
guide claim staking.  
The acquisition of the new claims provides the Issuer with new exploration targets that 
can be followed-up with prospecting, rock sampling and geophysical surveys followed 
by drilling. Claim staking was undertaken by North American Exploration under the 
supervision of David Morris. 
The Issuer announced its maiden drill program on the Property. The Property hosts 
underexplored low sulphidation volcanic-hosted epithermal gold mineralization with 
geological similarities in style of mineralization and alteration to other nearby 
epithermal gold deposits including the Castle Mountain Mine and the Moss Mine. The 
drill program will consist of up to 3,000 feet of core drilling that will test known zones 
of low sulphidation epithermal style gold mineralization previously intersected by 
historic drilling in 1998. The historic drilling was designed to test surface gold 
mineralization exposed in windows of alteration and mineralization visible through a 
dissected fan of alluvial gravels. Assays for continuous outcrop chip or panel samples 
collected in an east-west direction in this window totaled 158.5 meters in length and 
averaged 0.97 g/t gold and 5.71 g/t silver. An intersecting north-south panel of samples 
in the same area reported an interval of 140.2 meters in length averaging 1.12 g/t gold 
and 5.65 g/t silver. A higher grade 97.5 m section was defined within the north-south 
panel which graded 1.51 g/t gold and 8.13 g/t silver. In historic drilling five of eight 
percussion holes drilled by a junior exploration company reported gold assays from 
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altered and mineralized rhyolite and basalt intersections including 0.6 g/t gold over 33 
meters.   
The Issuer has submitted its application for a drill permit to the Arizona State Lands 
Department and is awaiting their review and approval. Over the next several months 
the Issuer will initiate geological mapping and sampling of select high priority targets 
exposed on the property and innovative soil geochemical surveys in areas where these 
targets are covered by overburden. Significant assay results will be targeted for 
geophysical surveys and drilling. 
The Issuer announced it will dispatch a field crew to the Property. One of these gold 
zones termed “7-Gram Hill” is a west-striking breccia zone with historic assays of 7.05 
grams per tonne gold over 8 feet. This zone and surrounding area will be the primary 
target of additional rock chip sampling and prospecting by the Issuer’s prospecting 
crew. Assay results will be released as they are received. 
The Issuer also announced results from the data mining of historic geophysical and 
soil geochemical surveys on the Property. As part of its ongoing exploration program 
at the Property the Issuer has been extracting useful information to aid exploration by 
mining historic geoscientific databases.  A 2007 program of virtual grid-based soil 
geochemical surveys based on Mobile Metal Ion Technology (“MMI”) was undertaken 
on the Property and successfully delineated multiple strongly elevated gold responses. 
A total of 523 samples were collected. Multi-sample, arcuate, ovoid and linear 
anomalies from widely spaced 400-foot stations varied from 20 to 221 times 
background and defined broad areas of anomalous response on the property. The wide 
sample spacing was utilized to assess the property for geochemical signatures 
originating from structurally related bulk mineable gold mineralization. 
The Issuer entered into a six-month marketing and consulting contract with North 
Equities Corp., ("North Equities") of Toronto (the “Agreement”). North Equities will 
facilitate greater investor engagement and widespread dissemination of the Issuer’s 
news as well as increase the Issuer’s current social media presence. The Issuer has 
issued North Equities 313,199 common shares at a price of $0.3192857 per share as 
payment for $100,000 owed for work already completed under the Agreement. No 
further payments are due from the Issuer to North Equities for the duration of the 
Agreement’s six-month term. The common shares issued to North Equities have been 
placed under a 4 month hold period. 
In February 2021, the Issuer closed a non-brokered private placement of 4,118,315 units 
at $0.22 per unit for gross proceeds of $906,029. Each unit is comprised of one common 
share in the capital of the Issuer and a common share purchase warrant entitling the 
holder to purchase one common share at a price of $0.28 per common share for a period 
of two years following the closing date. In connection with the private placement, the 
Issuer paid $66,930 and issued 304,228 broker warrants exercisable at $0.28 per share 
for a period of two years following the closing date. The broker warrants have the same 
terms as the unit warrants. 

2. Provide a general overview and discussion of the activities of management. 
See Item 1. 

3. Describe and provide details of any new products or services developed or offered. For 
resource companies, provide details of new drilling, exploration or production programs and 
acquisitions of any new properties and attach any mineral or oil and gas or other reports 
required under Ontario securities law. 
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The Issuer announced its planned drill program on the Property. The Property hosts 
underexplored low sulphidation volcanic-hosted epithermal gold mineralization with 
geological similarities in style of mineralization and alteration to other nearby 
epithermal gold deposits including the Castle Mountain Mine and the Moss Mine. The 
drill program will consist of up to 3,000 feet of core drilling that will test known zones 
of low sulphidation epithermal style gold mineralization previously intersected by 
historic drilling in 1998. The Issuer has submitted its application for a drill permit to the 
Arizona State Lands Department and is awaiting their review and approval. 
The Issuer began trading on the Frankfurt Stock Exchange (the “FSE”) under the 
symbol 311. The FSE facilitates advanced electronic trading, settlement and 
information systems, allowing it to meet the growing requirements of cross-border 
trading. 

4. Describe and provide details of any products or services that were discontinued. For resource 
companies, provide details of any drilling, exploration or production programs that have been 
amended or abandoned. 
None. 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s 
affiliates or third parties including contracts to supply products or services, joint venture 
agreements and licensing agreements etc. State whether the relationship is with a Related 
Person of the Issuer and provide details of the relationship. 
The Issuer entered into a six-month marketing and consulting contract with North 
Equities. North Equities will facilitate greater investor engagement and widespread 
dissemination of the Issuer’s news as well as increase the Issuer’s current social media 
presence. North Equities is not a Related Person of the Issuer. 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 
Issuer’s affiliates or third parties or cancellation of any financing arrangements that have been 
previously announced. 
None. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred 
during the preceding month.  Provide details of the nature of the assets acquired or disposed 
of and provide details of the consideration paid or payable together with a schedule of 
payments if applicable, and of any valuation. State how the consideration was determined and 
whether the acquisition was from or the disposition was to a Related Person of the Issuer and 
provide details of the relationship. 
None. 

8. Describe the acquisition of new customers or loss of customers. 
None. 

9. Describe any new developments or effects on intangible products such as brand names, 
circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and 
trade-marks. 
None. 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of 
lay-offs. 
None. 
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11. Report on any labour disputes and resolutions of those disputes if applicable. 
None. 

12. Describe and provide details of legal proceedings to which the Issuer became a party, 
including the name of the court or agency, the date instituted, the principal parties to the 
proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are being 
contested, and the present status of the proceedings. 
None. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms 
of such indebtedness. 
The Issuer issued North Equities 313,199 common shares at a price of $0.3192857 per 
share as payment for $100,000 owed for work already completed under the Agreement. 
No further payments are due from the Issuer to North Equities for the duration of the 
Agreement’s six-month term. The common shares issued to North Equities have been 
placed under a four month hold period. 

14. Provide details of any securities issued and options or warrants granted. 
 

Security Number Issued Details of Issuance Use of Proceeds(1) 
Common Shares 313,199 Issued at a price of 

$0.3192857 per share 
as payment for 
$100,000 owed for work 
already completed 

Not applicable 

Units 4,118,315 Units issued at $0.22 
per Unit. Each Unit is 
comprised of one 
common share in the 
capital of the Issuer and 
one common share 
purchase warrant 
entitling the holder to 
purchase one common 
share at a price of $0.28 
per common share for a 
period of two years from 
the closing date. 

The proceeds will be 
used for exploration on 
the Issuer’s property 
and general working 
capital. 

 

Warrants 304,228 A total of 304,228 
broker warrants were 
issued as commissions. 
Each broker warrant 
entitles the holder to 
purchase one common 
share of the Issuer for a 
period of 24 months 
from closing at a price 
of $0.28 per share. 

Not applicable 
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(1) State aggregate proceeds and intended allocation of proceeds. 

15. Provide details of any loans to or by Related Persons. 
None. 

16. Provide details of any changes in directors, officers or committee members. 
None. 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s 
market(s) or political/regulatory trends. 
The Issuer’s business involves certain risks and uncertainties that are inherent to the 
Issuer’s industry. For disclosure on risks related to an investment in the Issuer, please 
refer to the Issuer’s most recent Management’s Discussion and Analysis under the 
titles “Fair Value Measurements and Risks”, which is available on SEDAR at 
www.sedar.com.  
The outbreak of COVID-19 has significantly increased economic uncertainty. In 
addition, public and private sector policies and initiatives to reduce the transmission 
of COVID-19, such as the imposition of travel restrictions and the adoption of remote 
working, have impacted our business and operations. COVID-19 is impacting our 
contractors’ ability to provide services to us, including professional services such as 
accounting and auditing due to social distancing measures.  
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized 
by a resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which has 
not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 
requirements of applicable securities legislation (as such term is defined in National Instrument 
14-101) and all Exchange Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated: March 4, 2021. 

 Charles MaLette  
Name of Director or Senior Officer 

  
“Charles MaLette”  
Signature 
 
President, CEO, Director and Corporate 
Secretary  
Official Capacity 
 

Issuer Details 
 

Name of Issuer 
Stevens Gold Nevada Inc. 

For  Month End 
February 

Date of Report YYYY/MM/DD 
2021/03/04 

Issuer Address 
350 – 1650 West 2nd Avenue, 
City/Province/Postal Code 
Vancouver, BC V6J 1H4 

Issuer Fax No. 
N/A 

Issuer Telephone No. 
(604) 428-5171 

Contact Name 
Charles MaLette 

Contact Position 
President, CEO, 
Director & Secretary 

Contact Telephone No. 
(604) 428-5171 

Contact Email Address 
bud@stevensgold.com 

Web Site Address 
www.stevensgold.com   
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