00

**9,000,000,000%*** ’1
***9,000,000,000***

***%9,000,000,000**
***++9,000,000,000*

***+++9,000,000,000

INCORPORATED UNDER THE BRITISH COLUMBIA BUSINESS CORPORATIONS ACT

* SPECIMEN *

IS THE REGISTERED HOLDER OF

* NINE BILLION AND 00/100 *

FULLY PAID AND NON-ASSESSABLE CLASS D SUBORDINATE VOTING SHARES WITHOUT PAR VALUE IN THE CAPITAL OF

ACREAGE HOLDINGS, INC.

transferable on the books of the Corporation only upon surrender of this certificate properly endorsed.

This certificate is not valid until countersigned by the Transfer Agent and Registrar of the Corporation.

IN WITNESS WHEREOF the Corporation has caused this certificate to be signed on its behalf by the facsimile signatures of its duly authorized officers.

SEPTEMBER 18, 2020

DATED:

{

0

74

A

L NN

7

e
Ll
l:’o‘“
(lll
(i

D SN
72N
&

VOIR LES INSTRUCTIONS DE SECURITE AU VERSO

SECURITY INSTRUCTIONS ON REVERSE

6337664

ted by datacm.com



{&ﬁj
ﬁwm
AR -
a&a@l%

‘weiboid uopEpew ssurend ampeubis cm@gmm
uonmisul Jouzient sgibye 10 yusa passuBRyD UBIPRUBD B AQ pesiueiend eg 1snw pus Jeasosieum abiusyo Aue
WNoyia Senopied A9as Ul ‘SIBILSO Ul JO 808! aul Uodn USlUA SB SIUBY SUL UIIM DUOCSSLI0s 18N

wieubis 0z (R0

SPUNSISY UORMIISANS 10 Jemod gny uim Ausd
U0 SSIUN0SS DIBS sUL JeisurA 0} Deubisispun eyl 1o Aswione su se JsensiBal pue wsbe Jaisusl 81 Jo um
AiGeD0ASL DUB AgRJeY PolUeseidal DUB SIBDIILISD SIU1 1O 808] 8U U0 DawEL AusdUion 8u) 10 SH00U 8U)
SOINDSS

sassisuRs 10 (eigeoydde se *ap00 diz 40 8poD B1sod Bupnioul SSaIDpE DUB suiBy

- = ‘N'E'S/'NTS

HIHLO YO ¥HE
REES R wa»fﬁmm

on sieisuRs pue ‘subiese ‘syss Agaley pouBieiepun Ul CISAIEOEY SIYTVA B

181 SAOGE SUI U 10U UBNoL; pesn

BN u awel uaniB suo 1888 1B Mous ‘saulis
10% SIOUIA 01 mqm. ) 1 xﬂw un (symig) -

UOLILUOD U SIURBUST 10U pug QIUSIOAIAINS 1O Emz mm&, SIUBUST 1Y
senamue Ag SiBUS) 58 -
LIOLULUOD Uj SILBUSY 88 -

,n\wammum el eleicd
1002 Bumolio; sy

(=8

LONS S40UM [IN§ L IN0 USTILM 2I8M UCHBIASIGUE UDES oys0ddo MoRq Yuo) 198 SPIoM sul UBNoUL S8 PenisSucD ag fjBuys






