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FORM 7 

 
MONTHLY PROGRESS REPORT 

 
September 2017 

Name of CSE Issuer: Glance Technologies Inc. (the “Issuer”). 

Trading Symbol:   GET 

Number of Outstanding Listed 
Securities:   

102,697,536 common shares  

Date:   October 17, 2017 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business 
and operations over the previous month.  Where the Issuer was inactive disclose this fact. 

The Issuer continued to develop and expand its business including the Glance Pay 
App. The App is now offered in 4 provinces across Canada. 

On September 7, 2017, the Issuer announced a new milestone had been achieved 
of zero fraud across all of its live locations since its integration with the current 
version of its fraud prevention technology into the Glance Pay App eight months 
ago.  

On September 12, 2017 the Issuer announced that it had entered into an agreement 
with Ta’Cul Mexican Cocina, located in California, to use the Glance Pay mobile 
payment app. Glance also announced that it set up its United States head office in 
Silicon Valley.  

On September 20, 2017, the Issuer announced that it filed a provisional patent with 
the United States Patent and Trademark Office for its latest invention which allows 
orders and payments initiated from traditional websites on any platform to be 
secured via mobile devices utilizing Glance’s anti-fraud technology. 

On September 25, 2017, the Issuer announced its intention to complete a non-
brokered private placement of up to 3,500,000 units at a price of $0.40 per unit for 
total gross proceeds of $1,400,000 plus an over-allotment option (the “Private 
Placement”). Each unit will consist of one common share (a “Share”) and one Share 
purchase warrant (a “Warrant”) together (a “Unit”). Each Warrant will entitle the 
holder to acquire an additional Share at a price of $0.75 per Share for a period of 12 
months from closing.  
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On September 26, 2017, the Issuer announced that it would close the first tranche 
of a Private Placement by issuing 3,000,000 Units at a price of $0.40 per Unit, for 
aggregate gross proceeds of $1,200,000 on September 27, 2017. 

2. Provide a general overview and discussion of the activities of management. 

Please see item 1. 

3. Describe and provide details of any new products or services developed or offered. For 
resource companies, provide details of new drilling, exploration or production programs 
and acquisitions of any new properties and attach any mineral or oil and gas or other 
reports required under Ontario securities law. 

Please see item 1. 

4. Describe and provide details of any products or services that were discontinued. For 
resource companies, provide details of any drilling, exploration or production programs 
that have been amended or abandoned. 

None. 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s 
affiliates or third parties including contracts to supply products or services, joint venture 
agreements and licensing agreements etc. State whether the relationship is with a Related 
Person of the Issuer and provide details of the relationship. 

See Item 1. 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 
Issuer’s affiliates or third parties or cancellation of any financing arrangements that have 
been previously announced. 

None. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred 
during the preceding month.  Provide details of the nature of the assets acquired or 
disposed of and provide details of the consideration paid or payable together with a 
schedule of payments if applicable, and of any valuation. State how the consideration was 
determined and whether the acquisition was from or the disposition was to a Related 
Person of the Issuer and provide details of the relationship. 

None. 

8. Describe the acquisition of new customers or loss of customers. 

None, except in the ordinary course of business. 

9. Describe any new developments or effects on intangible products such as brand names, 
circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and 
trade-marks. 

See Item 1. 
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10. Report on any employee hirings, terminations or lay-offs with details of anticipated length 
of lay-offs. 

None, except in the ordinary course of business. 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

None. 

12. Describe and provide details of legal proceedings to which the Issuer became a party, 
including the name of the court or agency, the date instituted, the principal parties to the 
proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are 
being contested, and the present status of the proceedings. 

None. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the 
terms of such indebtedness. 

None. 

14. Provide details of any securities issued and options or warrants granted. 

 
Security Number Issued Details of Issuance Use of Proceeds(1) 

Options 920,000 Incentive stock options granted exercisable at 

$0.295 per share exercisable for five years.  

N/A 

Warrants 9,812,424 Issued on exercise under a Warrant Exercise 

Incentive Program for gross proceeds of 

$1,698,637. 

Augment working capital 

Warrants 3,000,000 Issued under private placement exercisable at 

$0.75 per share for gross proceeds of 

$1,200,000. 

Augment working capital 

Common Shares 925,000 Issued at $0.15 on exercise of stock options 

for gross proceeds of $137,750.00. 

Augment working capital 

Common Shares 529,840  Issued at $0.15 per share on exercise of 

Agent Options for gross proceeds of 

$79,476.00. 

Augment working capital

Common Shares 187,569  Issued on exercise of Broker Warrants at 

$0.18 per share for gross proceeds of 

$33,762.42 

Augment working capital

Common Shares 1,572,552 Issued on exercise of Broker Warrants at 

$0.20 per share for gross proceeds of 

$314,510.40. 

Augment working capital

Common Shares 531,572 Issued on exercise of Broker Warrants at 

$0.23 per share for gross proceeds of 

$122,26.56. 

Augment working capital
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Common Shares 9,843,185 Issued on exercise under Warrant Exercise 

Incentive Program offering at $0.20 per share 

for gross proceeds of $1,962,484.80. 

Augment working capital

Common Shares 4,746,310 Issued on exercise of warrants issued under 

Warrant Exercise Incentive Program at $0.30 

per share for gross proceeds of 

$1,423,893.00. 

Augment working capital

Common Shares 2,534,897 Issued on exercise of warrants under 

Shareholder Rights Offering at $0.23 per 

share for gross proceeds of $583,026.31 

Augment working capital

Common Shares 3,000,000 Issued under a non-brokered private 

placement at a price of $0.30 per Unit, each 

unit consisted on one common share and one 

share purchase warrant for the purchase of an 

additional common share at a price of $0.75 

per share for gross proceeds of $1,200,000. 

Augment working capital

 

(1) State aggregate proceeds and intended allocation of proceeds. 

 

Please see item 1.  

15. Provide details of any loans to or by Related Persons. 

None. 

16. Provide details of any changes in directors, officers or committee members. 

None. 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s 
market(s) or political/regulatory trends. 

None. 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this Certificate of 
Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which 
has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 
requirements of applicable securities legislation (as such term is defined in National 
Instrument 14-101) and all Exchange Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated: October 1, 2017. 

 Penny Green   
Name of Director or Senior Officer 

 “Penny Green”   
Signature 

Director, President & COO  
Official Capacity 
 

Issuer Details   
Name of Issuer: 
Glance Technologies Inc. 

For Month End 
September 2017 

Date of Report: 
YYYYMMDD 
2017/10/01 

Issuer Address:  
Suite 200, 1238 Homer Street 
City/Province/Postal Code: 
Vancouver, BC V6B 2Y5 

Issuer Fax No.: 
604.632.1730 

Issuer Telephone No. 
855.288.6044 

Contact Name: 
Penny Green 

Contact Position: 
President & COO 

Contact Telephone No. 
855.288.6044 

Contact Email Address: 
investors@glance.tech 

Web Site Address: 
www.glance.tech 

 


