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MONTHLY PROGRESS REPORT

Name of CSE Issuer: SENTINEL RESOURCES CORP. (the “Issuer”)

Trading Symbol: SNL
Number of Outstanding Listed Securities: 21,195,264
Date: October 2, 2020

Report on Business

1. Provide a general overview and discussion of the development of the Issuer’s business and operations over the previous month.  Where the Issuer was inactive disclose this fact.

Sentinel Resources Corp. (the “Issuer”) is engaged in the exploration and development of mineral properties in Canada.
On February 28, 2020, the Issuer successfully completed its initial public offering (the “IPO”) and issued 6,500,000 common shares at a price of $0.10 per share for proceeds of $650,000.  The Issuer’s common shares were listed on the Canadian Securities Exchange (“CSE”) effective February 28, 2020, with its common shares commencing trading on the CSE on March 2, 2020 under the trading symbol “SNL”.
2. Provide a general overview and discussion of the activities of management.

During the month of September, the Issuer has continued to further explore and develop its mineral properties, the Pass Property and the Little Bear Properties. 
In September 2020, the Issuer entered into an option agreement with RebelEX Resources Corp. (“RebelEx”), to acquire up to a 100% interest in the historic Waterloo silver-gold property, located near Vernon, British Columbia. 
Terms of the option agreement are as follows: 

1. Making cash payments to RebelEX of an aggregate of $200,000, including: (i) $30,000 within 10 business days of the effective date of the agreement (“Effective Date”); (ii) $30,000 on or before the date that is 12 months following the Effective Date; (iii) $40,000 on or before the date that is 24 months following the Effective Date; (iv) $40,000 on or before the date that is 36 months following the Effective Date; and (v) $60,000 on or before the date that is 48 months following the Effective Date; 

2. Issuing to RebelEX the aggregate amount of 4,000,000 common shares in the capital of the Company as follows: (i) 300,000 common shares within 10 business days following the Effective Date; (ii) 600,000 common shares on or before the date that is 12 months following the Effective Date; (iii) 700,000 common shares on or before the date that is 24 months following the Effective Date; (iv) 800,000 common shares on or before the date that is 36 months following the Effective Date: (v) 1,600,000 common shares on or before the date that is 48 months following the Effective Date; 

3. Funding aggregate expenditures on the property of $1,200,000 as follows: (i) $200,000 on or before the date that is 12 months following the Effective Date; (ii) $250,000 on or before the date that is 24 months following the Effective Date; (iii) $250,000 on or before the date that is 36 months following the Effective Date; and (iv) $500,000 on or before the date that is 48 months following the Effective Date. 

After the Issuer has earned the 100% Interest, the Issuer will pay to RebelEX a royalty being equal to 2% of Net Smelter Returns.  The Issuer may purchase 1% of the royalty interest, for $1,000,000. 

In connection with the transaction, the Issuer will pay an arm's length finder of 435,000 common shares over the term of the option agreement. 
In September 2020, the Issuer began the first work program at the Waterloo Property.
On September 21, 2020, the Issuer closed a non-brokered private placement financing of 2,000,000 units at a price of $0.25 per unit for gross proceeds of $500,000. Each unit comprises one common share in the capital of the Issuer and one share purchase warrant. Each warrant entitles the holder thereof to purchase one common share for $0.40 for a period of one year from the date of issuance. The Issuer paid finders fees totalling $15,750.
3. Describe and provide details of any new products or services developed or offered. For resource companies, provide details of new drilling, exploration or production programs and acquisitions of any new properties and attach any mineral or oil and gas or other reports required under Ontario securities law.

In September 2020, the Issuer entered into an option agreement with RebelEX Resources Corp. (“RebelEx”), to acquire up to a 100% interest in the historic Waterloo silver-gold property, located near Vernon, British Columbia. 
The Waterloo Property consists of 3,130 Ha located in the historic Lightning Peak silver and gold camp in the Vernon Mining District. The property is host to numerous high-grade silver and gold showings exposed over an area of 3.5 by 0.7 kilometers. Central to the property is the historic Waterloo Mine that has seen sporadic production of high-grade silver with gold since 1903, resulting in numerous shipments of ore to the Trail, BC smelter in 1954, 1967 and 1983. The Waterloo Mine is centered on a structurally controlled easterly striking zone (Waterloo structure) of high grade silver, lead and zinc mineralization associated with quartz and carbonate vein material. This zone is apparently mineralized along its mined length (550 meters in the #4 adit) including numerous higher grade sections. Previous operators on the property speculate that this structure extends below thick cover, with a total strike length of up to 2 kilometers. The structure has never been systematically drill tested over its proposed length or at depth. Gold dominant showings (e.g., the AU showing located 550 meters north of Waterloo Mine) are hosted in north trending sulphide and quartz veins with associated iron carbonate wallrock alteration.
In September 2020, the Issuer began the first work program at the Waterloo Property.
4. Describe and provide details of any products or services that were discontinued. For resource companies, provide details of any drilling, exploration or production programs that have been amended or abandoned.

Not applicable. 
5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or third parties including contracts to supply products or services, joint venture agreements and licensing agreements etc. State whether the relationship is with a Related Person of the Issuer and provide details of the relationship.

Issuer did not enter into any new business relationships during the month of September, 2020.
6. Describe the expiry or termination of any contracts or agreements between the Issuer, the Issuer’s affiliates or third parties or cancellation of any financing arrangements that have been previously announced.

Not applicable.

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during the preceding month.  Provide details of the nature of the assets acquired or disposed of and provide details of the consideration paid or payable together with a schedule of payments if applicable, and of any valuation. State how the consideration was determined and whether the acquisition was from or the disposition was to a Related Person of the Issuer and provide details of the relationship.
In September 2020, the Issuer entered into an option agreement with RebelEX Resources Corp. (“RebelEx”), to acquire up to a 100% interest in the historic Waterloo silver-gold property, located near Vernon, British Columbia. 

Terms of the option agreement are as follows: 

1. Making cash payments to RebelEX of an aggregate of $200,000, including: (i) $30,000 within 10 business days of the effective date of the agreement (“Effective Date”); (ii) $30,000 on or before the date that is 12 months following the Effective Date; (iii) $40,000 on or before the date that is 24 months following the Effective Date; (iv) $40,000 on or before the date that is 36 months following the Effective Date; and (v) $60,000 on or before the date that is 48 months following the Effective Date; 

2. Issuing to RebelEX the aggregate amount of 4,000,000 common shares in the capital of the Company as follows: (i) 300,000 common shares within 10 business days following the Effective Date; (ii) 600,000 common shares on or before the date that is 12 months following the Effective Date; (iii) 700,000 common shares on or before the date that is 24 months following the Effective Date; (iv) 800,000 common shares on or before the date that is 36 months following the Effective Date: (v) 1,600,000 common shares on or before the date that is 48 months following the Effective Date; 

3. Funding aggregate expenditures on the property of $1,200,000 as follows: (i) $200,000 on or before the date that is 12 months following the Effective Date; (ii) $250,000 on or before the date that is 24 months following the Effective Date; (iii) $250,000 on or before the date that is 36 months following the Effective Date; and (iv) $500,000 on or before the date that is 48 months following the Effective Date. 

After the Issuer has earned the 100% Interest, the Issuer will pay to RebelEX a royalty being equal to 2% of Net Smelter Returns.  The Issuer may purchase 1% of the royalty interest, for $1,000,000. 

In connection with the transaction, the Issuer will pay an arm's length finder of 435,000 common shares over the term of the option agreement.
8. Describe the acquisition of new customers or loss of customers.

Not applicable. 
9. Describe any new developments or effects on intangible products such as brand names, circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and trade-marks.

Not applicable.
10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of lay-offs.

Not applicable.
11. Report on any labour disputes and resolutions of those disputes if applicable.

Not applicable.

12. Describe and provide details of legal proceedings to which the Issuer became a party, including the name of the court or agency, the date instituted, the principal parties to the proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are being contested, and the present status of the proceedings.

Not applicable.

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of such indebtedness.

During the reporting month, no indebtedness was incurred or repaid outside of the normal course of operations.
14. Provide details of any securities issued and options or warrants granted.

On September 21, 2020, the Issuer closed a non-brokered private placement financing of 2,000,000 units at a price of $0.25 per unit for gross proceeds of $500,000. Each unit comprises one common share in the capital of the Issuer and one share purchase warrant. Each warrant entitles the holder thereof to purchase one common share for $0.40 for a period of one year from the date of issuance. The Issuer paid finders fees totalling $15,750.
15. Provide details of any loans to or by Related Persons.

There were no loans to or by Related Persons in the reporting month.
16. Provide details of any changes in directors, officers or committee members.

In September 2020, Greg Smith has resigned as a director of the Issuer.  In addition, Dr. Peter Pollard has been appointed Director and Chief Geologist, Mr. Danny Marcos, Exploration Manager, and Dr. Chris Wilson, Senior Advisor to the Board of Directors.
17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) or political/regulatory trends.
During the current reporting month, the global COVID-19 pandemic risk remains.  The actual and threatened spread of the virus globally has had a material adverse effect on the global economy and specifically, the regional economies in which the Company operates. Although the Issuer is presently not aware of any confirmed cases of COVID-19 among its management and employees, it may result in modest delays in the course of business, including potential delays to its exploration efforts/activities/programs. In addition, the current pandemic could continue to have a negative impact on the stock market, including trading prices of the Issuer’s shares and its ability to raise new capital. These factors, among others, could have a significant impact on the Issuer’s operations.  
Certificate Of Compliance

The undersigned hereby certifies that:

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a resolution of the board of directors of the Issuer to sign this Certificate of Compliance.

2. As of the date hereof there is no material information concerning the Issuer which has not been publicly disclosed.

3. The undersigned hereby certifies to CSE that the Issuer is in compliance with the requirements of applicable securities legislation (as such term is defined in National Instrument 14-101) and all CSE Requirements (as defined in CSE Policy 1).

4. All of the information in this Form 7 Monthly Progress Report is true.

Dated October 2, 2020
.


Rob Gamley

Name of Director or Senior Officer


(s) Rob Gamley

Signature


CEO and Director
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