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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: Scryb Inc. (formerly Relay Medical Corp.) (the “Issuer”). 

Trading Symbol:         SCYB   

Number of Outstanding Listed Securities:  240,145,339   

Date:  January 6, 2022 _________ 

This Monthly Progress Report must be posted before the opening of trading on the fifth 
trading day of each month.  This report is not intended to replace the Issuer’s obligation 
to separately report material information forthwith upon the information becoming known 
to management or to post the forms required by Exchange Policies.  If material information 
became known and was reported during the preceding month to which this report relates, 
this report should refer to the material information, the news release date and the posting 
date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing 
business and management activities that occurred during the preceding month.  Do not 
discuss goals or future plans unless they have crystallized to the point that they are 
"material information" as defined in the Policies. The discussion in this report must be 
factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The 
sequence of questions must not be altered nor should questions be omitted or left 
unanswered.  The answers to the items must be in narrative form.  State when the 
answer to any item is negative or not applicable to the Issuer.  The title to each 
item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 
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Report on Business 
1. Provide a general overview and discussion of the development of the 

Issuer’s business and operations over the previous month.  Where the Issuer 
was inactive disclose this fact. 
The issuer stated that further to the release issued September 9, 2021, and special 
meeting on September 20, 2021 the Company is now set for the launch of the new name 
and brand 'Scryb Inc.' The pronunciation of Scryb is /skraɪb/, ("scribe"), and is a 
combination of "scry", meaning to predict, and "scribe" meaning to diligently document, 
two key components of the Company's methodologies and platform technology. In 
addition, the Company's Canadian Securities Exchange ("CSE") stock symbol will 
changed to "SCYB" on December 9, 2021.  The name change became official on 
December 7, 2021. 
The name change reflects a strategic evolution of the Company to combine its core 
competencies and existing technologies into one integrated platform, Scryb, to meet the 
growing needs of AI-enabled technology solutions for a broader, more diverse set of 
industries beyond medical. Scryb's core technology is now deployed commercially, and a 
crucial component of other ongoing developments: 

• Cybeats 
• Fionet 
• HemoPalm 
• Pharmatrac 
• Other disruptive applications in pipeline 

Scryb is a platform that powers businesses and technologies with applied intelligence, 
real-time analytics, and actionable insights. The platform boasts proven adaptability 
across diverse markets, from digital health and diagnostics to cybersecurity and 
manufacturing. The cloud-based platform is composed of crucial elements including 
sensor technology, IoT, predictive analytics, and computer vision. 
 
Strategy and Future of Cybeats Cybersecurity 

• Cybeats Technologies Inc. was acquired by Scryb in March 2021 
• The Company initiated development of its SBOM Studio product subsequent to the 

acquisition and launched the product in September 2021 
• Favourable M&A transactions, market trends and enhanced regulation has 

validated Cybeats approach and value proposition 
• Leadership is now working with advisors to evaluate opportunities that would result 

in Cybeats being funded in conjunction with a "spin-out" transaction that would 
result in Cybeats trading independent of Scryb 

On December 17, 2021 Scryb provided a comprehensive update on Cybeats cybersecurity 
technology ("Cybeats'') and growth strategy moving into 2022. Initial development of the 
Cybeats product suite commenced in 2016 and was acquired by Scryb in March 2021 with 
the intent of the strategic acquisition to accelerate the product's path to market and explore 
potential integration of the Scryb's AI platform to generate additional value.  In late summer 
2021 Cybeats entered the market with a soft commercial launch and shortly thereafter 
announced its first commercial engagement publicly. Critical initiatives now include the 
expansion of leadership and commercial/sales teams, infrastructure scale-out, and 
business development activities. In addition to the initial product suite, integration of 
elements of Scryb's platform has resulted in enhanced functionality, broadening the 
addressable market and value proposition. With favorable market conditions and positive 
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industry feedback, leadership is now evaluating multiple opportunities to accelerate 
Cybeats growth and improve competitive positioning by direct funding and a resulting 
public spin-out transaction.  
The Cybeats product suite offers software developers and device manufacturers intelligent 
security applications for software supply chains and IoT connected devices, autonomously 
detecting and eliminating cyber threats in real-time. 

2. Provide a general overview and discussion of the activities of management. 
The transition as described in 1. above is the culmination of the below past activities. 
Scryb completed the acquisition of wholly owned subsidiary Cybeats in late March 2021, 
and has since been engaged in the integration and scale-up of the platform solution to 
address market interest. Significant to this transaction, there has been increased global 
attention to Software Bill of Materials (SBOM) and the need to track and monitor the supply 
chain of software, as mandated by the May 12th White House executive order. The 
Company has quickly expanded the development team to accelerate the 
commercialization of Cybeats and increased business development resources to support 
sales activities.  The Cybeats platform is now commercially available with three pilots 
underway. Initial pilots include two mid-sized companies based in North America, and a 
multinational IoT company, from different market segments. 
On October 20, 2021, the Department of Homeland Security (DHS) Software Supply Chain 
Risk Management Act of 2021 was passed by the U.S. House of Representatives. With its 
passing, the Under Secretary for Management is now required to issue department-wide 
guidelines for identifying materials used in software development such as Software Bill of 
Materials (SBoM). These new guidelines will work to modernize the DHS acquisition 
process and strengthen cybersecurity by requiring DHS contractors to submit SBOMs 
identifying the origins of each component in the software provided to the agency. 

3. Describe and provide details of any new products or services developed or 
offered. For resource companies, provide details of new drilling, exploration 
or production programs and acquisitions of any new properties and attach 
any mineral or oil and gas or other reports required under Ontario securities 
law. 
Scryb made progress on the development of a new home and small business testing 
system based on the Company’s Pharmatrac platform. The universal device and mobile 
app allow for use of lateral flow diagnostic kits, including COVID-19 antigen and antibody 
tests. 
Scryb addressed the critical infrastructure sectors of electricity, natural gas, and water, 
whereby the mitigation of cyber vulnerabilities is of growing national security concern, as 
well as a cost, IP and compliance issue. Cybeats solutions address the needs of North 
American utility companies and satisfies new mandated software requirements centered 
around Software Bill of Materials ("SBOM").  North American Utility companies especially 
will need to implement supply chain security and other cyber defense solutions as soon 
as possible. Cybeats is actively pursuing commercial partnerships to secure utility 
infrastructure and software supply chains in the sector. 
The Company provided commentary on the widespread log4j1 vulnerability discovered on 
December 9th, potentially allowing unauthorized remote access. The United States 
Cybersecurity and Infrastructure Security Agency issued an alert about the vulnerability, 
and noted that it is reportedly being actively exploited.  Log4j is a java library for activity 
logging, software producers and consumers are currently spending significant resources 
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to identify where this library exists in software or deployed systems. Some enterprises with 
advanced software inventory systems are reporting success mitigating this vulnerability, 
whereas several organizations are set to spend extensive resources over the coming 
months to fully address this issue. Having managed one's Software Bill of Materials 
(SBOM), these products that carry the vulnerabilities would be far easier to identify and 
mitigate. Well-managed CI/CD pipelines including attestations such as SBOM are 
currently providing value and certainty to recovery plans. 
Additional Product Offering - SBOM StudioTM 
This vulnerability serves as an important indicator of changes underway in supply chain 
infrastructure. The transparency implicit in software inventory systems and specifically, 
SBOM are necessary to ensure stability in software supply chains long term. Multiple 
Cybeats executives and advisors including CTO & co-founder, Dmitry Raidman, were 
participants in the U.S. Department of Commerce SBOM working groups which resulted 
in the SBOM standard adopted by the U.S. federal government. The Company has 
developed the SBOM StudioTM product to accomplish in seconds what takes weeks. 
SBOM StudioTM provides management of SBOM's from design to operation including 
orchestration with access management for sharing, AI/ML vulnerability and risk analysis 
and security posture ranking for supply chain organizations and software components. 
The Cybeats product suite offers software developers and device manufacturers intelligent 
security applications for software supply chains and IoT connected devices, autonomously 
detecting and eliminating cyber threats in real-time that are an integral part of software. 
SBOM Studio is used to document all the components that make up the product and plan 
for security maintenance over the life of the product. The solution launched commercially 
in September 2021 and is in the active commercial scale-up phase with companies in 
various stages of the sales pipeline. SBOM Studio is the enterprise software management 
tool that helps understand and track the third-party components that are an integral part 
of all software. 
Management continued to be involved in the development of its business through new 
products and services as more specifically detailed in 1 and 2 above. 

4. Report on any employee hirings, terminations or lay-offs with details of 
anticipated length of lay-offs. 
None in the month of December 2021. 

5. Report on any labour disputes and resolutions of those disputes if 
applicable. 
None in the month of December 2021. 

6. Describe and provide details of legal proceedings to which the Issuer 
became a party, including the name of the court or agency, the date 
instituted, the principal parties to the proceedings, the nature of the claim, 
the amount claimed, if any, if the proceedings are being contested, and the 
present status of the proceedings. 
None in the month of December 2021. 

7. Provide details of any indebtedness incurred or repaid by the Issuer together 
with the terms of such indebtedness. 
None in the month of December 2021. 
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8. Provide details of any securities issued and options or warrants granted. 
No securities or options or warrants were issued in the month of December 2021. 

9. Provide details of any loans to or by Related Persons. 
None in the month of December 2021. 

10. Provide details of any changes in directors, officers or committee members. 
On December 19th, 2021 the Company announced the appointment of Mr. Leon 
Rosenzwaig to the position of Vice President of Product Management. Mr. Rosenzwaig is 
a seasoned product management leader with extensive experience in consumer 
electronics and technology and will provide leadership and strategy to support commercial 
efforts across Scryb's product lines. Mr. Rosenzwaig is an innovator and business-oriented 
product leader with over 25 years of accomplished experience in product management, 
customer success, partnership growth, and corporate strategy. His career has included 
the launch of over 30 successful innovative products in the consumer electronics space. 
Perhaps most notable was the introduction of the first Canadian market android device 
with HTC Corporation (HTC)1 in 2009. His leadership, project management skills, and 
savvy market timing has kept him at the forefront of successful product launches. 
The Company announced the appointments of Mr. Duncan Sparrell and Mr. Setu Kalkarni 
to the Cybeats strategic advisory board. The appointments are in line with the Company's 
initiative to build an advisory board of cybersecurity industry leaders to help guide critical 
aspects of the commercial strategy for the Cybeats product suite. Mr. Sparrell and Mr. 
Kulkarni joined other advisors like Chris Blask and Chuck Brooks on the Advisory Board, 
effective immediately.  Duncan Sparrell is the former Chief Security Architect of AT&T and 
a highly accomplished cybersecurity leader with more than 40 years of innovation in 
engineering, software development, cybersecurity, and international standards.  Setu 
Kulkarni is a corporate strategy & product management executive with a successful track 
record working in the global cybersecurity market which included leading the corporate 
strategy & product management functions at WhiteHat Security, before its acquisition by 
NTT Security (TYO: 9432), a USD $100 billion entity. 

11. Discuss any trends which are likely to impact the Issuer including trends in 
the Issuer’s market(s) or political/regulatory trends. 
On March 12, 2020, the World Health Organization (“WHO”) declared a global pandemic 
as a result of the COVID-19 virus. The impacts on global commerce are expected to be 
far reaching and, at this point, unknown.  The global lock-down impacts have negatively 
impacted the economy as a whole and capital markets in Canada. The effects on the 
Company’s operations have been minor to date but management continues to monitor and 
contingency plan.  
On September 4 2020, Health Canada announced new steps towards gaining control over 
the COVID-19 pandemic by supporting community-based testing solutions: (1) it will 
support enhanced solutions for airport testing; (2) it invited potential solutions to be 
submitted for home testing; and (3) it authorized clinical trials for rapid diagnostics tests 
(“RDTs”) which are fast, inexpensive test strips that can be used in locations outside of 
laboratories. 
In May 2021, the White House issued a formal Executive Order (EO) 14028 to strengthen 
cybersecurity in the US, including enhancing software supply chain security. Also in May 
2021, concurrently with the EO, the National Telecommunications and Information 
Administration (NTIA) issued a notice for public comment in its mandate to publish a list of 
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minimum elements for an SBOM. NTIA proposed a definition of the "minimum elements" 
of an SBOM that builds on three broad, inter-related areas: data fields, operational 
considerations, and support for automation4. And now most recently, on October 2021, 
DHS Software Supply Chain Risk Management Act of 2021 was passed by the U.S. House 
of Representatives. 
A U.S. infrastructure bill signed into law will provide close to $2 Billion for cybersecurity 
and related provisions.  The White House announced that the legislation is the 'largest 
investment in the resilience of physical and natural systems in American history' to make 
the U.S. safer and its infrastructure more resilient to the impacts of cyber-attacks. 
On May 12, 2021, United States President Joe Biden, through an executive order, outlined 
a policy making cybersecurity a top priority and essential that the U.S. Federal 
Government lead by example for all Federal Information Systems to exceed the standards 
and requirements set forth by the order. The order’s primary mandate is to enhance the 
integrity of software supply chains by requiring a Software Bill of Materials (SBOM), a 
solution that is already at the core of Scryb Medical’s Cybeats’ cybersecurity platform. 
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Certificate of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance 
with the requirements of applicable securities legislation (as such term is defined 
in National Instrument 14-101) and all Exchange Requirements (as defined in 
CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated  January 6, 2022 . 

 Yoav Raiter 

 Name of Director or Senior 
Officer 

 “Yoav Raiter” 
Signature 
 
Chief Executive Officer 
Official Capacity 
 

Issuer Details 
Name of Issuer 
Scryb Inc. (formerly Relay Medical Corp.) 

For Month End 
 
December 31, 2021 

Date of Report 
YY/MM/D 
2022/01/06 

Issuer Address 
65 International Blvd. Suite 202 
 
City/Province/Postal Code 
Toronto, ON M9W 6L9 
 

Issuer Fax No. 
1-844-247-6633 

Issuer Telephone No. 
647-872-9982 

Contact Name 
W. Clark Kent 
 

Contact Position 
President 

Contact Telephone No. 
647-872-9982 

Contact Email Address 
ckent@scryb.ai 
 

Web Site Address 
http://scryb.ai/ 
 

 


