
 
 

ST-GEORGES UPDATES ON SHARE ISSUANCE & WARRANTS EXECUTION 

 

 

-FOR IMMEDIATE RELEASE- 

 

Montreal, Quebec, November 13, 2017 – St-Georges Platinum & Base Metals Ltd. (CSE: 

SX) (OTC: SXOOF) (FSE: 85G1) would like to provide a corporate update to its shareholders 

and stakeholders and also comment on the status of the warrants of which the expiry date is 

being accelerated to December 1
st
. 

 

Share issuance 

 

The Company’s total outstanding common share amount has been increased by 4,921,370 due to 

the transactions below: 

 

1. Issuance of 2,000,000 shares to the original vendors of LeRoyal Lithium project; 

2. Issuance of 1,800,000 for a proceed of $72,000 for warrants executed; 

3. Issuance of 621,370 for the conversion of debentures in common shares; 

4. Issuance of 500,000 in favor of Quantum Numbers Corp (TSX-V: QNC) for Saguenay 

projects acquisition; 

 

Le Royal Lithium Project 

 

The project is now owned 90% by St-Georges and 10% by Lepidico (ASX: LPD). All shares and 

cash payments have been done. The Company now has work commitments and obligations of 

$450,000 over the next 2 years. Some of the work that was initiated last year will be restarted 

this month or in early spring.   

 

Iceland Resources 

 

The Company is actively working on the permitting process for exploration drilling in Iceland on 

its priority targets. The Company received questions regarding the recent elections in the 

Icelandic Parliament from some of its shareholders. This answer is provided by Kristín 

Ólafsdóttir, CEO of St-Georges’ subsidiary Iceland Resources: “(…) The recent elections have 

no impact for the Company. Iceland has a stable political system and a professional public 

administration with transparent and open processes. We are making progress in regard to our 

licensing efforts and matters are moving though the correct channels with in the appropriate 

governmental bodies, nothing indicates that this will change for the foreseeable future.”  

 



Saguenay Projects 

 

On November 10, the Company has agreed to acquire all the remaining ownership of Quantum 

Numbers Corporation (“QNC”), also formerly known has Active Knowledge or (“ACK”) in a 

series of projects referred to as the Saguenay Projects.   St-Georges agreed to pay $5,000 in cash, 

assumed all undergoing exploration work invoices, will establish a 1.5% NSR on these claims in 

favor of QNC (of which 1% can be bought back for $1.5 million) and issue 500,000 common 

shares of St-Georges to QNC.  These projects are important to St-Georges alternative lithium 

technology initiative. Core claims owned privately by St-Georges management might be 

acquired by the Company after a review by an internal committee that will exclude Mr. Dumas 

and Mr. Billings who currently co-own the 8 historical mines that QNC & St-Georges claims 

surrounds. 

 

Clay Lithium Extraction 

 

The Company is currently advancing its lithium clay research initiative in collaboration with 

Iconic Minerals (TSX-V: ICM) with the goal of publishing early results before the end of 

November. Additional discoveries have added to the workload of the company metallurgists. St-

Georges should choose the independent company that it will subcontract the execution of some 

of the verification work in the coming days. Iconic and St-Georges are currently finalizing the 

long form agreement that they should execute within the next 10 working days. 

 

 

 

ON BEHALF OF THE BOARD OF DIRECTORS 

“Frank Dumas” 

 

FRANK DUMAS, PRESIDENT & CEO 

 

 

About St-Georges  

St-Georges is developing new technologies to solve the biggest environmental problems in the 

mining industry. If these new technologies are successful, they should improve the financial 

bottom line of current mining producers. The potential success of these technologies would also 

involve upgrading certain current known metal resources to economic status while addressing the 

environmental and social acceptability issues. 

The Company controls directly or indirectly all of the active mineral tenures in Iceland. It also 

explores for nickel on the Julie Nickel Project & for industrial minerals on Quebec's North Shore 

and for lithium and rare metals in Northern Quebec and in the Abitibi area. Headquartered in 

Montreal, St-Georges' stock is listed on the CSE under the symbol SX, on the US OTC under the 

Symbol SXOOF and on the Frankfurt Stock Exchange under the symbol 85G1. For additional 

information, please visit our website at www.stgeorgesplatinum.com 

The Canadian Securities Exchange (CSE) has not reviewed and does not accept responsibility 

for the adequacy or the accuracy of the contents of this release. 

http://www.stgeorgesplatinum.com/

