
 

GlobeX Data Protecting Small Businesses Against Payment Fraud Amid COVID-
19 Increased Business Email Compromise Scams 

April 23 2020 – Toronto, Ontario, GlobeX Data Ltd. (OTCQB:SWISF) (CSE:SWIS) (“GlobeX” or 
the “Company”), the leader in Swiss hosted cyber security and Internet privacy solutions for 
secure data management and secure communications, is pleased to announce that it is in the 
process of launching a new secure email and communications service aimed at dramatically 
reducing risks of data breaches and BEC (Business Email Compromise) attacks. Final 
completion should be within the next 30 days. 

BEC attacks, or Business Email Compromise attacks have increased dramatically in the past 
two years and are resurging exponentially during COVID-19 due in parts to the lack of home 
internet security and scrutiny from WFH staff. Additionally, cyberattacks have had a massive 
resurgence lately stealing everything from social security numbers, to medical records and 
personal  

According to website PYMNTS.com, 81 percent of firms were targets of payments fraud last 
year, according to recent data from the Association for Financial Professionals. Its survey, 
underwritten by JPMorgan, found that the BEC scam was the most popular attack, with 75 
percent of all companies surveyed saying they were impacted by it in some way in 2019.  

Alain Ghiai, CEO of GlobeX Data said: “We are working hard to complete our new Custodia 
Email platform in the next few weeks and look forward to having it available to all our clients and 
our partners worldwide. BEC scams have increased exponentially and we are well aware that 
this problem is only beginning and more BEC attacks are on the way. We are looking forward to 
put our proprietary technology to work and help all businesses of all sizes globally and protect 
them as much as we can from these BEC scams.” 
 

About GlobeX Data Ltd. 
GlobeX Data Ltd. is a Cybersecurity and Internet privacy provider of Swiss hosted solutions for 
secure data management and secure communications. The Company distributes a suite of 
secure cloud-based storage, disaster recovery, document management, encrypted e-mails, and 
secure communication tools. GlobeX Data Ltd. sells its products through its approved 
wholesalers and distributors, and telecommunications companies worldwide. GlobeX Data Ltd. 
serves consumers, businesses and governments worldwide. 
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GLOBEX DATA LTD. 

Alain Ghiai 
President and Chief Executive Officer 
+1.416.644.8690 
corporate@globexdatagroup.com  

For more information please contact GlobeX Data at corporate@globexdatagroup.com or visit 
us at https://globexdatagroup.com.  
 
For more information on DigitalSafe visit us at: https://digitalsafe.com. For more information on 
PrivaTalk visit us at: https://privatalk.com. 
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Forward Looking Information 
This news release contains certain forward-looking information within the meaning of applicable 
Canadian securities laws ("forward-looking statements"). All statements other than statements 
of present or historical fact are forward-looking statements. Forward-looking statements are 
often, but not always, identified by the use of words such as "anticipate", "achieve", "could", 
"believe", "plan", "intend", "objective", "continuous", "ongoing", "estimate", "outlook", "expect", 
"project" and similar words, including negatives thereof, suggesting future outcomes or that 
certain events or conditions "may" or "will" occur. These statements are only predictions. These 
statements reflect management’s current estimates, beliefs, intentions and expectations; they 
are not guarantees of future performance. GlobeX cautions that all forward-looking statements 
are inherently uncertain and that actual performance may be affected by a number of material 
factors, many of which are beyond GlobeX’s control. Such factors include, among other things: 
risks and uncertainties relating to the future of the Company’s business; the success of 
marketing and sales efforts of the Company; the projections prepared in house and projections 
delivered by channel partners; the Company’s ability to complete the necessary software 
updates; increases in sales as a result of investments software development technology; 
consumer interest in the Products; future sales plans and strategies; reliance on large channel 
partners and expectations of renewals to ongoing agreements with these partners; anticipated 
events and trends; the economy and other future conditions; and other risks and uncertainties, 
including those described in GlobeX’s prospectus dated May 8, 2019 filed with the Canadian 
Securities Administrators and available on www.sedar.com. Accordingly, actual and future 
events, conditions and results may differ materially from the estimates, beliefs, intentions and 
expectations expressed or implied in the forward-looking information. Except as required under 
applicable securities legislation, GlobeX undertakes no obligation to publicly update or revise 
forward-looking information. 

 

 

 


