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FORM 7 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer:  Sire Bioscience Inc. (the “Issuer”)   

Trading Symbol: SIRE   

Number of Outstanding Listed Securities: 424,135,972   

Date: June 4, 2020   

This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each month.  
This report is not intended to replace the Issuer’s obligation to separately report material information forthwith upon 
the information becoming known to management or to post the forms required by Exchange Policies.  If material 
information became known and was reported during the preceding month to which this report relates, this report 
should refer to the material information, the news release date and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and management 
activities that occurred during the preceding month.  Do not discuss goals or future plans unless they have 
crystallized to the point that they are "material information" as defined in the Policies. The discussion in this report 
must be factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions must not 
be altered nor should questions be omitted or left unanswered.  The answers to the items must be in 
narrative form.  State when the answer to any item is negative or not applicable to the Issuer.  The title to 
each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and General 
Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business and operations over 
the previous month.  Where the Issuer was inactive disclose this fact. 

See Item 2 below for a complete overview and discussion of the Issuer’s activities for the month of  
May 2020. 

Further, in March 2020, the World Health Organization declared coronavirus COVID-19 a global 
pandemic.  This contagious disease outbreak, which has continued to spread, and any related adverse 
public health developments, has adversely affected workforces, economies, and financial markets 
globally, potentially leading to an economic downturn.  Management continues to monitor the 
situation but has seen minimal impact on operations by the COVID-19 virus.  The Issuer is in the 
process of building out their property and is in the midst of an acquisition but until these projects are 
completed, the Issuer will not be generating any revenues.  The acquisition has slowed a little but due 
to the circumstances, management does not feel it is a concern at this time.  The Issuer is relying on 
the temporary extension period to file its interim financial statements, management discussion & 
analysis and the related officer certificates for the interim period ended March 31, 2020. 
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2. Provide a general overview and discussion of the activities of management.  

On May 5, 2020, the Issuer announced that, in a strategic move to enter the USD$50 billion sports 
nutrition space, it has entered into a definitive agreement (the “Agreement”) to acquire 100% of the 
issued and outstanding common shares of Fusion Nutrition Incorporated ("FUSION") from the 
shareholders (the “Vendors”) of FUSION in exchange for $145,682 worth of common shares of the 
Issuer at a value of $0.05 per common share (the "Consideration Shares"), subject to any approvals 
required by the Canadian Securities Exchange (the “Transaction”). 

The Consideration Shares are to be released to the Vendors pursuant to an escrow agreement dated 
May 4, 2020, entered into among the parties in the following manner: (i) upon satisfaction of certain 
terms contained in the Agreement, 50% of the Consideration Shares are to be distributed on the six 
(6) month anniversary of the closing of the Transaction, and (ii) upon satisfaction of certain terms 
contained in the Agreement, the remaining Consideration Shares are to be released in equal portions 
on the nine (9) and twelve (12) month anniversary of the closing of the Transaction.   

Mr. Burke, a director of the Issuer, purchased or acquired direction and control over a total of 
CDN$45,682 worth of the Consideration Shares in the Transaction.  Participation by Mr. Burke 
constitutes a related party transaction as defined under Multilateral Instrument 61-101 - Protection 
of Minority Security Holders in Special Transactions ("MI 61-101").  The issuance of the 
Consideration Shares to the related party is exempt from the formal valuation requirements of 
Section 5.4 of MI 61-101 pursuant to Subsection 5.5(a) of MI 61-101 and exempt from the minority 
shareholder approval requirements of Section 5.6 of MI 61-101 pursuant to Subsection 5.7(1)(a) of 
MI 61-101.  The Issuer did not file a material change report 21 days prior to the closing of the 
Transaction as the details of the participation of insiders of the Issuer had not been confirmed at that 
time. 

Completion of the Transaction will accelerate the Issuer's speed to market in the nutraceutical space 
as the Issuer leverages FUSION's experience, expertise, and distribution to enhance its House of 
Brands product portfolio.  It will also position the Issuer for cannabinoid infusion with the onset of 
Cannabis Health Product ("CHP") designation from Health Canada.  The Issuer will continue to 
look to expand into food, drug, and mass-market across North America with a best-in-class CBD-
infused sports supplement line.  

According to FUSION President, Ryan Herniman, the union of the CBD and sports nutrition 
industries is a natural fit.  CBD, the non-psychoactive component of the cannabis plant, may have 
benefits in the reduction of pain and inflammation post-exercise, which may in turn aid in recovery 
and results. 

Exclusive Insight into the Sports Nutrition Market  

The sports nutrition industry continues to boom as the core consumer base (bodybuilders and elite 
athletes) has broadened to include more casual participants (recreational athletes, fitness enthusiasts, 
and overall health and wellness seekers).  According to research group Statista, the global sports 
nutrition market was valued at USD$50.84 billion in 2018 and is expected to reach USD$81.5 billion 
by 2023.  With FUSION's insight into the category, the Issuer believes it will be uniquely positioned 
to launch more relevant and highly customized products at a faster pace.    

FUSION's social media engagement is very strong reaching over 1 million targeted people across all 
affiliate accounts and along with Amazon is guiding their Direct-To-Consumer strategy.  In 
traditional brick and mortar channels, FUSION's network consists of 800 points of distribution in 
Canadian speciality stores including Sport Chek, Popeye's Supplements, Supplement King, GNC 
Canada and Herc's Nutrition.  Its product portfolio consists of creatine, pre-workout, intra-workout, 
post-workout supplements, and more. 

Proposed "Cannabis Health Products" Designation May Open the Door to Greater Profits.   
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Currently, cannabis products, whether sold for medical or non-medical purposes, cannot be labelled 
or marketed in a way that speaks to the product's health benefits or how it can be used to treat 
health conditions.  

However, Health Canada has proposed a new category – Cannabis Health Products (CHPs) – in 
which CBD-infused products can be used for treating minor ailments among humans and pets.  

Producers of CHPs would be permitted to make certain health claims about its products, provided 
they were evidence-based.  The products could be sold over the counter, without a prescription from 
a medical practitioner, in such retail channels as pharmacies, health-food stores, and pet stores.  

For the Issuer, the proposed CHP designation marks an opportunity to build awareness on the many 
benefits of CBD.  With the FUSION acquisition, it also provides a chance to reach a greater market; 
those interested in the therapeutic, post-exercise benefits of CBD-infused products.  

About Fusion Nutrition Inc. 
Website: fusionmuscle.com 
Socials: @fusionmuscle 

Founded in 1998, FUSION is a Canadian-based, leading supplement company with national 
distribution. It currently hosts up to 12 brands, including some of the fastest-growing supplements in 
Canada and numerous category leaders sold in Canada's top five retailers. FUSION products are 
developed using the latest research available, with the goal of providing maximum efficacy by 
supporting the human body in its own natural processes.  

On May 11, 2020, the Issuer announced that PURPLE-K has been awarded the Gold Award for 
Creatine of the Year by Popeyes Supplements Canada, the nation’s largest sport nutrition retailer.  
This prestigious award is based on performance in the following areas: 

1. Sales 
2. Consumer demand 
3. Popularity and success of marketing over different social platforms 
4. Posts by end-users found on Instagram 

The award also confirms that PURPLE-K – a premium creatine supplement designed to increase 
explosive strength – continues to grow in popularity.  While it was originally developed for serious 
bodybuilders, its appeal has extended to more mainstream athletes and fitness enthusiasts.  Similarly, 
the entire Fusion range is seeing steady growth across multiple consumer segments.  

Subject to receiving CHP designation from Health Canada, the Issuer will look to expand into food, 
drug, and mass market with a line of cannabinoid-infused sports supplements.  The Issuer believes 
that these products may harness the potential of CBD to support bodybuilders, athletes, and fitness 
enthusiasts with performance, pain management, and post-exercise recovery.  

This line will also strengthen the Issuer’s ‘House of Brands’ portfolio – offering people a wide range 
of unique, highly customized products to meet their individual needs.   

On May 25, 2020, the Issuer announced the opening of its new head office in Mississauga, Ontario.   

This location will also serve as the operational headquarters for Fusion Nutrition Inc., a sports 
nutrition brand recently acquired by the Issuer.  Having both brands under one roof is just one way 
that the Issuer is operating with fiscal responsibility to improve shareholder profits.  

As the Issuer has grown over the past two years and as it executes on its strategy including 
acquisitions, it required facilities that could expand and continuously meet the needs of the Issuer.  
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In the meantime, Polla and his team are awaiting Cannabis Health Products (CHP) designation from 
Health Canada.  Under this proposed new category, the Issuer – and other producers of CHPs – will 
be permitted to make evidence-based health claims about their products.  They will also be able to 
sell their products over the counter, without the need for a prescription from a medical practitioner.   

On May 29, 2020, the Issuer announced that, as a result of the COVID-19 pandemic, it will be relying 
on the coordinated relief provided by the securities regulators which consists of a 45-day extension 
for certain periodic filings, as announced by the Canadian Securities Administrators (“CSA”) on 
March 18, 2020, with respect to the filing of its interim financial statements, management's 
discussion and analysis, and related officer certificates for its second quarter ended March 31, 2020. 

The notice released by the CSA stated that securities regulators will be providing coordinated relief 
consisting of a 45-day extension for certain periodic filings required to be made on or prior to June 1, 
2020 as a result of the COVID-19 pandemic.  As such, the British Columbia Securities Commission 
(“BCSC”) has enacted BC Instrument 51-515, Temporary Exemption from Certain Corporate 
Finance Requirements (“BCI 51-515”).  

The Issuer will be relying on the temporary exemption pursuant to BCI 51-515 in respect to the 
following provisions:  

 the requirement to file interim financial statements for the six months ended March 31, 2020 
(the “Financial Statements”) within 60 days after the end of the Issuer's interim period as required 
by section 4.4(b) of National Instrument 51-102 Continuous Disclosure (“NI 51-102”); 

 the requirement to file management discussion and analysis (the “MD&A”) for the period 
covered by the Financial Statements within 60 days after the end of the Issuer's interim period as 
required by section 5.1(2) of NI 51-102; and 

 the requirement to file certifications of the Financial Statements (the “Certificates” and 
together with the Financial Statements, the “Interim Filings”) pursuant to section 5.1 of National 
Instrument 52-109 Certification of Disclosure in Issuer’s Annual and Interim Filings and section 
4.4(b) [being the filing deadline for interim financial statements] of NI 51-102. 

The Issuer is continuing to work diligently to file the Interim Filings by July 16, 2020. 

The Issuer confirms that there have been no material developments, other than those disclosed 
through news releases and Form 7 Monthly Progress Reports filed on the Issuer’s profile with the 
Canadian Securities Exchange, since the filing of its condensed interim consolidated financial 
statements for the three months ended March 31, 2020. 

Additionally, the Issuer advises that management and other insiders of the Issuer are subject to a 
trading black-out policy as described, in principle, in section 9 of National Policy 11-207, Failure to-
File Cease Trade Orders and Revocations in Multiple Jurisdictions. 

3. Describe and provide details of any new products or services developed or offered. For resource 
companies, provide details of new drilling, exploration or production programs and acquisitions of any new 
properties and attach any mineral or oil and gas or other reports required under Ontario securities law.  

Please see Item 2 above. 

4. Describe and provide details of any products or services that were discontinued. For resource companies, 
provide details of any drilling, exploration or production programs that have been amended or abandoned.  

None. 
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5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or third 
parties including contracts to supply products or services, joint venture agreements and licensing 
agreements etc. State whether the relationship is with a Related Person of the Issuer and provide details of 
the relationship.  

The Issuer has entered into a contractual relationship with Fusion Nutrition Inc.  Fusion is a non-
related party of the Issuer. 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the Issuer’s affiliates 
or third parties or cancellation of any financing arrangements that have been previously announced.  

None. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during the 
preceding month.  Provide details of the nature of the assets acquired or disposed of and provide details of 
the consideration paid or payable together with a schedule of payments if applicable, and of any valuation. 
State how the consideration was determined and whether the acquisition was from or the disposition was to 
a Related Person of the Issuer and provide details of the relationship.  

Please see Item 2 above. 

8. Describe the acquisition of new customers or loss of customers.  

None. 

9. Describe any new developments or effects on intangible products such as brand names, circulation lists, 
copyrights, franchises, licenses, patents, software, subscription lists and trade-marks.  

None. 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of lay-offs. 

None. 

11. Report on any labour disputes and resolutions of those disputes if applicable.  

None. 

12. Describe and provide details of legal proceedings to which the Issuer became a party, including the name of 
the court or agency, the date instituted, the principal parties to the proceedings, the nature of the claim, the 
amount claimed, if any, if the proceedings are being contested, and the present status of the proceedings. 

None. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of such 
indebtedness.  

None. 

14. Provide details of any securities issued and options or warrants granted. 

Security Number Issued Details of Issuance Use of Proceeds 

Common 
Shares 

2,913,645 
common shares 

Common shares issued at $0.05 per share Asset acquisition 
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15. Provide details of any loans to or by Related Persons.  

None. 

16. Provide details of any changes in directors, officers or committee members.  

N/A. 

17. Discuss any trends, which are likely to impact the Issuer including trends in the Issuer’s market(s) or 
political/regulatory trends.  

N/A. 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a 
resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which has not been 
publicly disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the requirements of 
applicable securities legislation (as such term is defined in National Instrument 14-101) and all CNSX 
Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated: June 4, 2020 . 

 Domenic Crudo  
Name of Director or Senior Officer 

 “Domenic Crudo”  
Signature 

CFO & Corporate Secretary  
Official Capacity 

Issuer Details 
Name of Issuer 

Sire Bioscience Inc. 

For Month End 

May 2020 

Date of Report 
YY/MM/DD 

20/06/04 
Issuer Address 
2500 Meadowpine Blvd., Unit 202 
City/Province/Postal Code 
Mississauga, ON L5N 6C4 

Issuer Fax No. 
N/A 

Issuer Telephone No. 
(416) 669.9392 

Contact Name 
 
Domenic Crudo 

Contact Position 
CFO & Corporate 
Secretary 

Contact Telephone No. 
 
(416) 258.8396 

Contact Email Address 
ir@sirebioscience.com  

Web Site Address  
www.sirebioscience.com   

 


