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FORM 7 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: Sassy Resources Corporation     (the “Issuer”). 

Trading Symbol: SASY   

Number of Outstanding Listed Securities: 39,931,156    

Date: April 6, 2021   

This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each month.  
This report is not intended to replace the Issuer’s obligation to separately report material information forthwith upon 
the information becoming known to management or to post the forms required by Exchange Policies.  If material 
information became known and was reported during the preceding month to which this report relates, this report 
should refer to the material information, the news release date and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and management 
activities that occurred during the preceding month.  Do not discuss goals or future plans unless they have crystallized 
to the point that they are "material information" as defined in the Policies. The discussion in this report must be factual, 
balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions must not 
be altered nor should questions be omitted or left unanswered.  The answers to the items must be in 
narrative form.  State when the answer to any item is negative or not applicable to the Issuer.  The title to 
each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and General 
Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business and operations over 
the previous month.  Where the Issuer was inactive disclose this fact. 

See Item 2 below for a complete overview and discussion of the Issuer’s activities for the month of 
March 2021. 

2. Provide a general overview and discussion of the activities of management. 

On March 9, 2021, the Issuer announced that it has entered into a Binding Letter of Intent (LOI) to 
option its Nicobat Property in Northwest Ontario to privately held MAX Power Mining Corporation 
(MAX Power), a deal that would make the Issuer the largest shareholder in this new battery metals-
focused company which plans to list for public trading on a Canadian exchange in the coming months.   

Under the binding letter of intent, MAX Power can earn a 100% interest in Nicobat by incurring $1 
million in exploration expenditures on the property over a 4-year period while also issuing five (5) 
million shares in the company to the Issuer upon obtaining a listing on a Canadian exchange with the 
Nicobat as a qualifying property.  Those shares will be released to the Issuer in stages over a three-
year period while the Issuer will also be granted one million warrants, exercisable at 25 cents, to 
purchase an additional one million shares in MAX Power within 36 months.  The Issuer will retain a 
1% NSR on the property which may be purchased by MAX Power at any time for $1,000,000.  In 
addition, the Issuer will have the right to appoint one director to the MAX Power board after the date 
of listing. 

The binding letter of agreement between the parties is subject to execution of a definitive option 
agreement on or before May 31, 2021, along with customary regulatory and exchange approvals. 
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On March 12, 2021, the Issuer announced that it has received permit approval from the province of 
Newfoundland and Labrador to undertake an exploration program including diamond drilling on the 
recently optioned Gander North group of claims.  Approximately eight drill holes will be completed 
during a Phase 1 reconnaissance program to commence this spring as soon as conditions allow.  

Gander North is situated approximately 15 km northeast of New Found Gold’s (TSXV: NFG) Keats Zone 
and is intersected by a major regional fault zone (GRUB Line).  Notably, Gander North features high 
historic gold-in-till anomalies up to 2 g/t along its western and northern boundaries.  These till anomalies 
are coincident with a series of magnetic lineament structures, yet no drilling has ever been carried out at 
this property.  

Westmore Discovery  

The Issuer expects to release an update on its 100%-owned flagship Foremore Project in the Eskay Camp 
during the second half of March, including final 2020 drill results from the Westmore gold-silver 
discovery. 

On March 17, 2021, the Issuer announced that reprocessing of historic airborne magnetic data aligns with 
the interpreted margins related to the Westmore intrusive.  The magnetic signature suggests the Westmore 
intrusive is possibly a much larger intrusive than previously believed at this discovery area in the southwest 
portion of the Company’s 100%-owned Foremore Project in the Eskay Camp. 

The “edge detection product” generated by the Issuer’s geophysical team suggests the total area of the 
Westmore intrusive, comprising an eastern and a western lobe, is approximately 750 meters x 750 meters. 
The depth extent remains unknown but is confirmed to be open below 200 meters vertical based on the 
first-ever drill holes (6) completed at this grassroots target in 2020.  A high resolution, deep penetrating 
VTEM survey will be carried out over the entire Foremore Property this spring and is expected to provide 
important new information with respect to the Westmore intrusive that will help the Issuers geologists plan 
the next phase of drilling. 2021 drilling at Westmore will be designed to accelerate the discovery process 
after a series of east-west trending gold-bearing quartz vein swarms and stockworks were intercepted in 
drilling last fall.   

Additional Highlights: 

 The area mapped and sampled by the Issuer in 2020 covers approximately 500 meters north-south 
and 300 to 400 meters east-west, suggesting that approximately 70% of the Westmore intrusive remains to 
be mapped and sampled in detail; 
 The outside boundary of the Westmore intrusive conforms to a sharp Mag high-Mag low gradient.  
The internal gradient configuration within the intrusive is possibly indicative of phases or structure within 
the intrusive; 
 Discovery potential remains open in all directions and there is ample, immediate opportunity to 
extend the gold-silver mineralization identified in 2020 along strike to the east and locally outside of the 
intrusive and into the neighboring country rock; 
 Exploration strategy in 2021 will be to identify controlling features within the quartz vein 
swarms that influence location of high-grade gold and silver mineralization and to understand what 
may be controlling the magnetic gradient within and on the periphery of the intrusive. 
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Figure 1: Westmore Intrusive Magnetic Gradient 
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Figure 2: Westmore Intrusive 2020 Surface Gold Results 
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Qualified Person 

The technical information in the news releases has been reviewed and approved by Mr. Ian Fraser, P. 
Geo., Vice President of Exploration for the Issuer.  Mr. Fraser is the Qualified Person responsible for the 
scientific and technical information contained herein under National Instrument 43-101 standards. 

On March 31, 2021, the Issuer announced that final results from first-ever shallow drilling comprising 
1,662 meters in six holes at the Westmore target in Northwest B.C.’s Eskay Camp confirm the discovery 
of a structurally controlled gold-silver-rich system with a large surface footprint, open laterally and to 
depth.  Notably, preliminary analysis has now revealed that the Westmore intrusive (see March 17, 2021 
news release) is Early Jurassic in age, aligning this grassroots discovery on the geological timeline with 
other significant, Jurassic-aged gold deposits in the prolific Golden Triangle. 

Latest Westmore Drill Hole Highlights: 

 Drill holes WM20-003 and WM20-005 intersected multiple quartz stockwork zones including 
the widest mineralized interval of this initial program, 13.95 meters grading 0.68 g/t Au and 5.53 g/t Ag 
starting just 16.15 meters downhole (3.60 g/t Au and 22.7 g/t Ag over 1 meter near the bottom of this zone) 
in drill hole WM20-005; 
 WM20-003 and WM20-005 confirm a >100-meter extension along strike of quartz vein hosted 
gold-silver mineralization sampled on surface and intersected in previously released drill holes WM20-
001 and WM20-002 (including 14.20 g/t Au and 22.6 g/t Ag over 0.90 meters in WM20-002);  
 WM20-005 was terminated in a zone of quartz stockwork that hosts an interval of very 
anomalous gold-silver mineralization from 291.90 meters to 301.50 meters, demonstrating the potential 
for high-grade gold-silver mineralization at depth within the Westmore system. 
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Significant Drill Hole Intercepts from First-Ever Westmore Drilling 

Drillhole 
From 
(m) 

To 
(m) 

Length 
(m) 

Au 
(g/t) 

Ag 
(g/t) 

WM20-001 9.45 16.15 6.70 0.52 0.81 

Including 15.00 16.15 1.15 2.89 2.55 

Including* 15.80 16.15 0.35 6.35 2.49 

WM20-001 33.05 37.55 4.50 0.91 1.78 

Including* 35.80 36.40 0.60 6.53 11.90 

WM20-001 46.70 47.60 0.90 0.78 86.40 

WM20-002 17.50 18.80 1.30 2.10 1.42 

Including 17.50 18.30 0.80 3.35 2.14 

WM20-002 42.70 45.00 2.30 5.61 9.07 

Including* 42.70 43.60 0.90 14.20 22.60 

WM20-002 132.00 135.05 3.05 1.50 4.32 

Including* 134.45 135.05 0.60 7.56 13.10 

WM20-002 171.50 172.65 1.15 1.04 0.62 

WM20-002 250.20 255.05 4.85 0.12 1.71 

Including 250.20 250.70 0.50 0.62 11.60 

WM20-002 269.85 270.40 0.55 0.26 11.10 

WM20-003 12.25 21.05 8.80 0.42 2.81 

Including 12.70 13.20 0.50 0.67 10.70 

Including 20.25 21.05 0.80 3.35 14.20 

WM20-003 202.05 202.45 0.40 0.51 9.58 

WM20-004 51.30 52.25 0.95 0.20 4.18 

WM20-004 96.20 98.45 2.25 0.21 0.25 

WM20-004 103.10 103.50 0.40 0.35 1.20 

WM20-005 16.15 30.10 13.95 0.68 5.53 

Including 17.15 17.65 0.50 4.38 5.48 

Including 27.00 30.10 3.10 2.02 21.43 

Including 27.00 27.90 0.90 2.60 44.30 

Including 28.45 29.45 1.00 3.60 22.70 

WM20-005 256.35 256.85 0.50 1.04 2.74 

WM20-006 75.55 76.50 0.95 0.17 0.44 

WM20-006 111.20 111.80 0.60 0.16 0.40 

WM20-006 305.30 305.70 0.40 0.30 1.77 

Notes:  
WM20-001 and WM20-002 were previously released (refer to February 5, 2021 news release). 

*Denotes visible gold (VG) observed in drill core. 

Drill hole intercepts are core lengths – true widths are unknown at this time.  

WM20-004 was the only drill hole designed to test a vein, initially discovered in 2019, hosted within the mafic volcanic unit that sits 
atop the Westmore intrusive. The drill hole intersected the targeted vein approximately 40 meters below surface but failed to 
replicate the results as reported by 2020 follow-up surface sampling (values of 0.046 to 101 g/t Au and up to 1,510 g/t Ag over a 100-
meter strike length). Additional drilling is required to outline the size, shape and dimensions of the high-grade zones or shoots within 
this vein.  

WM20-006, completed from the same platform as WM20-004 but drilled to the southeast, intersected three zones of quartz 
veining/quartz stockwork within the mafic volcanic unit that were anomalous in gold-silver, and zones of quartz stockwork within 
the Westmore intrusive anomalous in Au, Ag, Pb, Te and Bi, suggesting potential for higher grade gold-silver within these zones. 



7 

 
FORM 7 – MONTHLY PROGRESS REPORT 

January 2015 
Page 7 

Table 2: Westmore Diamond Drill Hole Location & Orientation 

Drillhole 
# 

Easting 
NAD83 

Northing 
NAD83 

Elevation 
(ASL m) 

Start 
Date 

End 
Date 

Azimuth 
(°) 

Dip 
(°) 

Final 
Depth 
(m) 

WM20-
001 

378324 6325533 1537 
19-Sep-

20 
23-Sep-

20 
184.4 -45 211.0 

WM20-
002 

378324 6325534 1537 
23-Sep-

20 
27-Sep-

20 
180.0 -60 304.5 

WM20-
003 

378428 6325513 1505 
28-Sep-

20 
05-Oct-

20 
180.3 -50 297.0 

WM20-
004 

378222 6325718 1582 
01-Oct-

20 
03-Oct-

20 
360.0 -50 197.0 

WM20-
005 

378428 6325514 1505 
05-Oct-

20 
10-Oct-

20 
180.0 -65 313.5 

WM20-
006 

378222 6325712 1582 
11-Oct-

20 
16-Oct-

20 
151.8 -50 339.5 

Total Drilling (first-ever at Westmore) 

Qualified Person 

The technical information in the news releases has been reviewed and approved by Mr. Ian Fraser, P. 
Geo., Vice President of Exploration for Sassy Resources. Mr. Fraser is the Qualified Person responsible 
for the scientific and technical information contained herein under National Instrument 43-101 
standards. 

Quality Assurance/Quality Control 

The Issuer implemented an industry-standard QA/QC program for all field and drill core samples 
collected during its 2020 exploration program.  All samples were placed in clear plastic sample bags 
together with pre-numbered sample tags and remained on site until transportation to the lab.  Samples 
were transported and submitted directly by Issuer personnel to the MSALABS preparation facility at 
Terrace, B.C.  Initially, in 2020, samples were crushed to 70% passing 2mm, split to 250g, and pulverized 
to a pulp with 85% passing 75 micrometres.  The pulps were then shipped to MSALABS laboratory in 
Langley, B.C., where they were fire assayed for gold by 50g fire assay fusion with atomic absorption 
finish (AAS), 48 elements by multi-element ICP-AES/IMS under 4-acid digestion.  Samples that reported 
Au values over 10 g/t were re-analyzed by the gravimetric method, and those with Ag values over 100 
ppm were re-analyzed by ICP-AES ore grade methods.  The Issuer changed this initial approach and 
requested a 500g split be obtained and that the pulverizer be washed with barren material between each 
sample.  As above, under this procedure all samples were assayed for gold and 48 elements by multi-
element ICP-AES/IMS under 4-acid digestion.  In addition, the Issuer requested MSALABS to perform 
multiple check assays on coarse reject material utilizing a 500g split and to perform metallic screening 
analyses on all gold results ≥10.0 g/t Au.  MSALABS is an accredited lab independent of the Issuer. 

As part of the Issuer QA/QC protocol, check assays of MSALABS results in 2020 were performed at 
Actlabs laboratory in Kamloops, B.C.  Within the group of samples selected for check assay, the Issuer 
inserted several blanks and standards. At Actlabs, samples were crushed up to 80% passing 2mm, a riffle 
split of 500g was further pulverized to 98% passing 105 micrometres.  Pulps were analysed for Au by 
Fire Assay (50g) with an atomic absorption finish.  All fire assays exceeding 10 g/t Au were assayed by 
Metallic Screen (500g) sieved at 100 mesh (149 micrometres) with assays performed on the entire + 100 
mesh and 2 splits of the - 100 mesh fraction.  A final assay was calculated based on the weight of each 
fraction.  In addition, a 58 element + S, multi-element, 4-Acid “Near Total” Digestion assay was 
performed by ICP-MS.  Over-limit analyses for Ag, Cu, Pb, Zn were performed for Ag by 4-Acid ICP-
OES technique.  In early September the Issuer made the decision to utilize Actlabs for all assay needs to 
the end of the 2020 exploration program and in doing so, maintained Issuer QA/QC protocol.  Actlabs is 
an accredited lab independent of the Issuer. 
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3. Describe and provide details of any new products or services developed or offered. For resource companies, 
provide details of new drilling, exploration or production programs and acquisitions of any new properties 
and attach any mineral or oil and gas or other reports required under Ontario securities law. 

Please see Item 2 above. 

4. Describe and provide details of any products or services that were discontinued. For resource companies, 
provide details of any drilling, exploration or production programs that have been amended or abandoned. 

None. 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or third parties 
including contracts to supply products or services, joint venture agreements and licensing agreements etc. 
State whether the relationship is with a Related Person of the Issuer and provide details of the relationship. 

As mentioned in Item 2 above, the Issuer has entered into a contractual relationship with Max Power.  
Max Power is a non-related party of the Issuer. 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the Issuer’s affiliates 
or third parties or cancellation of any financing arrangements that have been previously announced. 

None. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during the 
preceding month.  Provide details of the nature of the assets acquired or disposed of and provide details of 
the consideration paid or payable together with a schedule of payments if applicable, and of any valuation. 
State how the consideration was determined and whether the acquisition was from or the disposition was to 
a Related Person of the Issuer and provide details of the relationship. 

N/A. 

8. Describe the acquisition of new customers or loss of customers.  

N/A. 

9. Describe any new developments or effects on intangible products such as brand names, circulation lists, 
copyrights, franchises, licenses, patents, software, subscription lists and trade-marks. 

N/A. 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of lay-offs. 

None. 

11. Report on any labour disputes and resolutions of those disputes if applicable.  

None. 

12. Describe and provide details of legal proceedings to which the Issuer became a party, including the name of 
the court or agency, the date instituted, the principal parties to the proceedings, the nature of the claim, the 
amount claimed, if any, if the proceedings are being contested, and the present status of the proceedings. 

None. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of such 
indebtedness. 

None. 
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14. Provide details of any securities issued and options or warrants granted. 

None. 

15. Provide details of any loans to or by Related Persons. 

N/A. 

16. Provide details of any changes in directors, officers or committee members.  

None. 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) or 
political/regulatory trends.  

N/A. 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a resolution 
of the board of directors of the Issuer to sign this Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which has not been publicly 
disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the requirements of applicable 
securities legislation (as such term is defined in National Instrument 14-101) and all CNSX Requirements 
(as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated:  April 6, 2021 . 

 Sean McGrath  
Name of Director or Senior Officer 

 “Sean McGrath”  
Signature 

CFO and Corporate Secretary  
Official Capacity 

Issuer Details 
Name of Issuer 

Sassy Resources Corporation 

For Month End 

March 2021 

Date of Report 
YY/MM/D 

21/04/06 

Issuer Address 
Suite 400 – 1681 Chestnut Street    
City/Province/Postal Code 
Vancouver, B.C. V6J 4M6 

Issuer Fax No. 
(604) 737-1140  

Issuer Telephone No. 
(604) 737-2303 

Contact Name 
 
Sean McGrath  

Contact Position 
CFO and Corporate 
Secretary 

Contact Telephone No. 
 
(604) 737-2303 

Contact Email Address 
sean@supernovametals.com     

Web Site Address  
https://sassyresources.ca  

 


