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FORM 7 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: Sassy Resources Corporation     (the “Issuer”). 

Trading Symbol: SASY   

Number of Outstanding Listed Securities: 38,731,156    

Date: February 2, 2021   

This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each month.  
This report is not intended to replace the Issuer’s obligation to separately report material information forthwith upon 
the information becoming known to management or to post the forms required by Exchange Policies.  If material 
information became known and was reported during the preceding month to which this report relates, this report 
should refer to the material information, the news release date and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and management 
activities that occurred during the preceding month.  Do not discuss goals or future plans unless they have 
crystallized to the point that they are "material information" as defined in the Policies. The discussion in this report 
must be factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions must not 
be altered nor should questions be omitted or left unanswered.  The answers to the items must be in 
narrative form.  State when the answer to any item is negative or not applicable to the Issuer.  The title to 
each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and General 
Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business and operations over 
the previous month.  Where the Issuer was inactive disclose this fact. 

See Item 2 below for a complete overview and discussion of the Issuer’s activities for the month of 
January 2021. 

2. Provide a general overview and discussion of the activities of management. 

On January 8, 2021, the Issuer announced that prospecting on the eastern side (Hanging Valley) of its 
146 sq. km Foremore Project in Northwest B.C.’s prolific Eskay Camp has returned high-grade gold-
silver-base metal mineralization over a broad area.   

The Hanging Valley, adjacent to the now 7-km-long drill-defined More Creek Corridor, features multiple 
precious and base metal showings occurring within an area at least 5 km north-south and 5 km east-
west (SG, Sunday, Boulder, Heather, Zig Zag and Rhino). Recent glacial retreat is aiding the 
Company’s efforts in this under-explored part of the property where a systematic drill program has 
never been carried out. 
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Highlights 

▪ Initial results from 2020 surface sampling along the Sunday-Boulder lineament are 
highlighted by 142 g/t Au, 59.4 g/t Ag, 9.8% Pb and 0.91% Cu (outcrop grab sample C0026546); 

▪ Gold values from additional in-situ surface samples over a 1-km strike length at Boulder 
included 48.8 g/t Au, 36.3 g/t Au, 24.6 g/t Au, 20.9 g/t Au, and 13.9 g/t Au; 

▪ Two kilometers north of Sunday-Boulder, at the SG Showing, surface sampling highlights 
include 9.97 g/t Au, 156 g/t Ag, 11.2% Zn, 8.5% Pb and 0.14% Cu (outcrop grab sample 1291751); 

▪ Two kilometers south of Sunday-Boulder, a surface sample featuring massive chalcopyrite 
within a limestone host returned 21.4% Cu and 12.7 g/t Ag at the Heather Showing. 

The technical information in the news release has been reviewed and approved by Mr. Ian Fraser, P. 
Geo., Vice President of Exploration for the Issuer.  Mr. Fraser is the Qualified Person responsible for 
the scientific and technical information contained herein under National Instrument 43-101 standards. 

Mr. Ian Fraser, Issuer VP-Exploration, commented: “Gold-silver rich mineralization in the Sunday-
Boulder area is associated with mafic volcanics and a mafic volcanic/limestone contact. This interpreted 
replacement-style mineralization differs from the VMS-style mineralization occurring elsewhere in the 
Hanging Valley, such as the SG Showing to the north, and the VMS portion of the More Creek Corridor. 
Sunday-Boulder is also very distinct from the gold-silver, vein-controlled mineralization at the Westmore 
Discovery Zone. The various mineralization styles at Hanging Valley and within the Foremore property 
suggests potentially multiple sources and mineralizing events throughout the property. 

“The Hanging Valley certainly underscores the scale potential of the Foremore Project and how richly 
mineralized it is,” Mr. Fraser continued. “We look forward to receiving more data from this intriguing 
part of the property and reviewing a broad range of geochemical, geophysical and geological information 
through the winter and spring to build an inventory of high priority drill targets with discovery potential.” 

Phase II drilling assays from the Westmore Discovery Zone, along with hundreds of additional surface 
samples from the Foremore Project, are pending. 
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Table 1: Sassy Hanging Valley Surface Sample Assay Highlights 

Sample ID Showing Sample 
Type 

Au (g/t) Ag (g/t) Zn % Cu % Pb % 

C0026546 Boulder Outcrop 
Grab 

142.0 59.4 0.003 0.911 9.84 

C0026548 Boulder 0.15m Chip 24.6 30.7 0.214 0.588 11.60 

C0026549 Boulder Outcrop 
Grab 

20.9 12.6 1.79 0.417 5.74 

C0026717 Boulder Outcrop 
Grab 

36.3 Pending Pending Pending Pending 

C0012434 Boulder Outcrop 
Grab 

48.8 Pending Pending Pending Pending 

C0012557 Boulder Outcrop 
Grab 

13.9 50.2 0.009 1.232 0.001 

C0012727 Boulder Outcrop 
Grab 

9.91 Pending Pending Pending Pending 

B0020951* Boulder Select Grab 35.9 14.41 0.599 1.29 9.08 

B0020953* Boulder Select Grab 4.55 5.23 0.051 0.451 2.41 

1291903* Sunday Outcrop 
Grab 

5.51 70.9 0.080 0.039 4.17 

1291902* Sunday Outcrop 
Grab 

0.54 23.8 2.63 0.018 8.04 

1291751* SG Outcrop 
Grab 

9.97 156.0 11.16 0.144 8.52 

B0020927* SG South 1.0m 
Channel 

2.25 29.9 4.88 0.068 0.357 

B0020930* SG South 1.0m 
Channel 

6.30 55.8 5.34 0.111 2.22 

B0020955* SG South Select Grab 20.3 78.6 2.15 0.269 4.00 

B0020958* SG South Outcrop 
Grab 

12.8 53.5 12.50 0.141 6.75 

1291920* Heather Outcrop 
Grab 

0.02 12.7 0.424 21.40 0.028 

C0012572 Rhino Outcrop 
Grab 

4.12 0.8 0.006 0.001 0.002 

*2019 sampling not previously news-released 

The reader is cautioned that grab/chip/channel samples are selective in nature and are not necessarily 
representative of mineralization hosted on the property. 

Qualified Person 

The technical information in the news release has been reviewed and approved by Mr. Ian Fraser, P. 
Geo., Vice President of Exploration for the Issuer. Mr. Fraser is the Qualified Person responsible for 
the scientific and technical information contained herein under National Instrument 43-101 standards. 
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Quality Assurance/Quality Control 

The Issuer implemented an industry-standard QA/QC program for all field samples collected during 
its 2020-2019 exploration programs. The Issuer inserted certified blanks and standards at 
approximately every 50th sample collected and randomly the company inserted a field blank. In 2020, 
locally the density of inserting certified blanks and standards was increased to approximately every 25th 

sample. All samples were placed in clear plastic sample bags together with pre-numbered sample tags 
and remained on site until transportation to the lab. Samples were transported and submitted directly 
by Issuer personnel to the MSALABS preparation facility at Terrace, B.C. In 2019 and initially in 2020, 
samples were crushed to 70% passing 2mm, split to 250g, and pulverized to a pulp with 85% passing 
75 micrometres. The pulps were then shipped to MSALABS laboratory in Langley, B.C., where they 
were fire assayed for gold by 50g fire assay fusion with atomic absorption finish (AAS), 48 elements by 
multi-element ICP-AES/IMS under 4-acid digestion. Samples that reported Au values over 10 g/t were 
re-analyzed by the gravimetric method, and those with Ag values over 100 ppm were re-analyzed by 
ICP-AES ore grade methods. Sassy changed this initial approach in 2020 and requested a 500g split be 
obtained and that the pulverizer be washed with barren material between each sample. As above, under 
this procedure all samples were assayed for gold and 48 elements by multi-element ICP-AES/IMS 
under 4-acid digestion. In addition, Sassy requested MSALABS to perform multiple check assays on 
coarse reject material utilizing a 500g split and to perform Metallic Screening analyses on all gold 
results ≥10.0 g/t Au. MSALABS is an accredited lab independent of the Issuer. 

As part of the Issuer QA/QC protocol, check assays of MSALABS results in 2020 were performed at 
Actlabs laboratory in Kamloops, B.C. Within the group of samples selected for check assay, the Issuer 
inserted several blanks and standards. At Actlabs, samples were crushed up to 80% passing 2mm, a 
riffle split of 500g was further pulverized to 98% passing 105 micrometres. Pulps were analysed for Au 
by Fire Assay (50g) with an atomic absorption finish. All fire assays exceeding 10 g/t Au were assayed by 
Metallic Screen (500g) sieved at 100 mesh (149 micrometres) with assays performed on the entire + 100 
mesh and 2 splits of the - 100 mesh fraction. A final assay was calculated based on the weight of each 
fraction. In addition, a 58 element + S, multi-element, 4-Acid “Near Total” Digestion assay was 
performed by ICP-MS. Over-limit analyses for Ag, Cu, Pb, Zn were performed for Ag by 4-Acid ICP-
OES technique. In early September Sassy made the decision to utilize Actlabs for all assay needs to the 
end of the 2020 exploration program and in doing so, maintained Sassy QA/QC protocol. Actlabs is an 
accredited lab independent of the Issuer. 

3. Describe and provide details of any new products or services developed or offered. For resource 
companies, provide details of new drilling, exploration or production programs and acquisitions of any new 
properties and attach any mineral or oil and gas or other reports required under Ontario securities law. 

Please see Item 2 above. 

4. Describe and provide details of any products or services that were discontinued. For resource companies, 
provide details of any drilling, exploration or production programs that have been amended or abandoned. 

None. 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or third 
parties including contracts to supply products or services, joint venture agreements and licensing 
agreements etc. State whether the relationship is with a Related Person of the Issuer and provide details of 
the relationship. 

None. 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the Issuer’s affiliates 
or third parties or cancellation of any financing arrangements that have been previously announced. 

None. 
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7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during the 
preceding month.  Provide details of the nature of the assets acquired or disposed of and provide details of 
the consideration paid or payable together with a schedule of payments if applicable, and of any valuation. 
State how the consideration was determined and whether the acquisition was from or the disposition was to 
a Related Person of the Issuer and provide details of the relationship. 

N/A. 

8. Describe the acquisition of new customers or loss of customers.  

N/A. 

9. Describe any new developments or effects on intangible products such as brand names, circulation lists, 
copyrights, franchises, licenses, patents, software, subscription lists and trade-marks. 

N/A. 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of lay-offs. 

None. 

11. Report on any labour disputes and resolutions of those disputes if applicable.  

None. 

12. Describe and provide details of legal proceedings to which the Issuer became a party, including the name of 
the court or agency, the date instituted, the principal parties to the proceedings, the nature of the claim, the 
amount claimed, if any, if the proceedings are being contested, and the present status of the proceedings. 

None. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of such 
indebtedness. 

None. 

14. Provide details of any securities issued and options or warrants granted. 

Security Number 
Issued 

Details of Issuance Use of Proceeds 

Common 
Shares 

510,000 510,000 common shares were issued at a 
price of $0.10 per share pursuant to the 
exercise of warrants. 

General working capital 

15. Provide details of any loans to or by Related Persons. 

N/A. 

16. Provide details of any changes in directors, officers or committee members.  

None. 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) or 
political/regulatory trends.  

N/A. 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a 
resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which has not been 
publicly disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the requirements of 
applicable securities legislation (as such term is defined in National Instrument 14-101) and all CNSX 
Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated:  February 2, 2021 . 

 Sean McGrath  
Name of Director or Senior Officer 

 “Sean McGrath”  
Signature 

CFO and Corporate Secretary  
Official Capacity 

Issuer Details 
Name of Issuer 

Sassy Resources Corporation 

For Month End 

January 2021 

Date of Report 
YY/MM/D 

21/02/02 

Issuer Address 
804 – 750 West Pender Street    
City/Province/Postal Code 
Vancouver, B.C. V6C 2T7 

Issuer Fax No. 
(604) 685-6905  

Issuer Telephone No. 
(604) 682 2829 

Contact Name 
 
Sean McGrath  

Contact Position 
CFO and Corporate 
Secretary 

Contact Telephone No. 
 
(604) 682-2928 

Contact Email Address 
sean@supernovametals.com     

Web Site Address  
https://sassyresources.ca  

 


