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FORM 7 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: Sassy Resources Corporation     (the “Issuer”). 

Trading Symbol: SASY   

Number of Outstanding Listed Securities: 38,201,156   

Date: December 2, 2020   

This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each month.  
This report is not intended to replace the Issuer’s obligation to separately report material information forthwith upon 
the information becoming known to management or to post the forms required by Exchange Policies.  If material 
information became known and was reported during the preceding month to which this report relates, this report 
should refer to the material information, the news release date and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and management 
activities that occurred during the preceding month.  Do not discuss goals or future plans unless they have 
crystallized to the point that they are "material information" as defined in the Policies. The discussion in this report 
must be factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions must not 
be altered nor should questions be omitted or left unanswered.  The answers to the items must be in 
narrative form.  State when the answer to any item is negative or not applicable to the Issuer.  The title to 
each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and General 
Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business and operations over 
the previous month.  Where the Issuer was inactive disclose this fact. 

See Item 2 below for a complete overview and discussion of the Issuer’s activities for the month of 
November 2020. 

2. Provide a general overview and discussion of the activities of management. 

The Issuer completed the second and final tranche of its non-brokered private placement raising 
additional gross proceeds of $1,405,860.   

The oversubscribed hard dollar portion of the total private placement at $0.90 raised gross proceeds of 
$2,756,064 through the issuance of 3,062,294 units.  The flow-through portion of the total private 
placement at $1.20 raised gross proceeds of $1,720,561 through the issuance of 1,433,800 flow-through 
units. 

The Issuer raised total gross proceeds of $4,476,625 CAD in both tranches of the private placement. 

The Issuer paid total finders' fees of $30,254 and 32,636 finders' warrants to PI Financial Corp., 
Canaccord Genuity Corp., Leede Jones Gable Inc. and Echelon Wealth Partners Inc. The finders' 
warrants are non-transferable and exercisable at prices of 90 cents and $1.20 per finder's warrant for a 
period of two years, subject to the accelerated expiry provisions. 
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Each Unit consists of one common share (a “Share”) and one-half of one transferable warrant with 
each whole warrant (a “Warrant”) exercisable at a price of $1.25 per Share for a period of two years, 
provided that in the event that the closing price of the Issuer’s Shares on the Canadian Securities 
Exchange (the “Exchange”) (or such other exchange on which the Issuer’s Shares may become traded) 
is $1.75 or greater per Share during any ten (10) consecutive trading day period at any time subsequent 
to four months and one day after the closing date, the Warrants will expire at 4:00 p.m. (Vancouver 
time) on the 30th day after the date on which the Issuer provides notice of such accelerated expiry to 
the holders of the Warrants (the “Accelerated Expiry Provisions”). 

All securities issued are subject to a four-month hold period pursuant to securities laws in Canada.  

Each FT Unit consists of one flow-through common share and one-half of one transferable Warrant 
with each whole Warrant exercisable at a price of $1.50 per Share for a period of two years, subject to 
the Accelerated Expiry Provisions.  

The Issuer intends to use the proceeds from the Private Placement to further advance its Westmore 
gold-silver discovery within its broader Foremore Gold-Silver Project in northwest B.C.’s prolific 
Eskay Camp, and for general working capital. 

Mr. Mark Scott, CEO and a director of the Issuer, subscribed for 30,000 Units.  As a result, the Private 
Placement is a related party transaction (as defined under Multilateral Instrument 61-101 Protection of 
Minority Security Holders in Special Transactions (“MI 61-101”)).  The Issuer relied upon the “Issuer 
Not Listed on Specified Markets” exemption from the formal valuation and minority shareholder 
approval requirements, respectively, under MI 61-101. 

Appointment of Technical Advisor 

On November 4, 2020, the Issuer announced the appointment of Terence F. Coughlan, P.Geo., as 
Technical Advisor to the Issuer.  Mr. Coughlan, the founding CEO of producer GoGold Resources, 
brings a 36-year track record of success in mineral exploration, operations and corporate development 
to the Issuer.   

Mr. Coughlan holds a Bachelor of Science degree in Geology from Saint Mary’s University and has 
been actively involved in the mineral resource industry since 1984. He’s the former Chairman, 
President and CEO of GoGold Resources, a Canadian-based gold and silver producer with properties 
in Mexico. Previously, he was Vice President and Director of Gammon Gold Inc., and Vice President 
and Director of Acadian Mining Corporation. Mr. Coughlan is a qualified person as defined by 
National Instrument 43-101. 

Stock Exchange Listings 

On November 9, 2020, the Issuer announced the listing of its common shares for trading on the 
Frankfurt Stock Exchange (FSE) and Stuttgart Stock Exchange (SWB) under the symbol “4E7”. 

The Frankfurt Stock Exchange is the world’s third largest organized exchange-trading market in terms of 
turnover and dealings in securities. With over 3,000 international companies listed on the Frankfurt 
Exchange and investors directly connected to the FSE, the FSE represent 35% of the world’s investment 
capital. 

The Issuer’s shares are now cross-listed on the Canadian Securities Exchange (CSE), the Frankfurt Stock 
Exchange (FSE) and the Stuttgart Stock Exchange (SWB).  The Issuer expects the Frankfurt and 
Stuttgart listing will help increase trading liquidity and facilitate investment in the Issuer by institutional 
and retail investors across Europe.   

Investor Relations Agreement for European Communications 

The Issuer entered into an Investor Relations Agreement with Star Finance GmbH ("Star Finance"), a 
Swiss-based company, for European corporate communication services.  Star Finance has offices in 
Steinhausen, Switzerland, and Cologne, Germany. 



3 

 
FORM 7 – MONTHLY PROGRESS REPORT 

January 2015 
Page 3 

Star Finance is owned and operated by Michael Adams, an experienced communications professional who 
has assisted Canadian public companies with introductions to investors, primarily in Germany and 
German-speaking Europe, for more than 15 years.  Among other services, Star Finance owns and 
operates two established investment-focused financial websites and provides information about 
investment opportunities to its audience through e-mail newsletters, websites and various social media 
channels in the form of written articles as well as video content. 

The Investor Relations Agreement provides for the introduction of the Issuer to Star Finance's network, 
audience and subscribers, as well as certain branding, distribution, marketing and investor relations 
services to the Issuer.  The arrangement with Star Finance is subject to approval by the CSE.  The 
arrangement will have a 6-month initial term, and is expected to commence on or about November 15, 
2020, at a cost of 6,000 EUR per month, excluding possible prepayment discounts. 

The Issuer intends to grant Star Finance stock options (the “Options”) exercisable to acquire an aggregate 
of 150,000 common shares (subject to standard holds and restrictions and regulatory approval).  Star 
Finance and or its affiliates currently do not hold any other securities of the company, however Star 
Finance may from time to time acquire or dispose of securities of the Issuer through the market, privately 
or otherwise, as circumstances or market conditions warrant.  Star Finance is at arm’s length to the Issuer 
and has no other relationship with the Issuer, except pursuant to the Agreement. 

Sassy Webinar Call 

The Issuer held an investor Webinar Call at 1:15 p.m. Pacific Time (4:15 p.m. Eastern Time) on Thursday, 
November 12, 2020, with CEO Mr. Mark Scott and VP Exploration Mr. Ian Fraser.   

Foremore Option Agreement 

The Issuer signed an Option Exercise Agreement to accelerate the completion of its option to acquire 
100% of the Foremore Gold-Silver Project in Northwest British Columbia’s prolific Eskay Camp.   

Under the original 2019 Binding LOI (the “option agreement”) between the parties, the Issuer was eligible 
to acquire its 100% interest in the Foremore Gold-Silver Project over a five-year period, through 
assessment expenditures totalling at least $1.2M, cash payments to the claim owners totalling $310,000 
and the issuance of 1,250,000 shares in the Issuer.  Under this original option agreement, $110,000 total 
cash has been paid and 500,000 total shares have previously been issued to the claim owners in 2019 and 
2020.  The Issuer’s maiden exploration program on the Foremore Gold-Silver Project in 2020 satisfied the 
assessment expenditure requirement ($1.2M) under the original option agreement.   

Under the terms of the Option Exercise Agreement, the Issuer will immediately pay the claim owners 
$175,000 cash and simultaneously issue the claim owners the remaining 750,000 shares in the Issuer.  The 
Issuer will benefit from a $25,000 reduction in the total cash payment in return for early payment.  Half 
(375,000) of the shares issued to the claim owners will be subject to a four-month hold; the remaining half 
(375,000) of the Issuer shares issued to the claim owners will be subject to an eight-month hold.  The claim 
owners retain a 3.0% NSR on the Foremore Property claims specified in the original option agreement, 
subject to the repurchase provisions defined in the agreement, under which the Issuer may at any time 
repurchase 2.5% of the NSR under the terms defined in the Binding LOI. 

3. Describe and provide details of any new products or services developed or offered. For resource 
companies, provide details of new drilling, exploration or production programs and acquisitions of any new 
properties and attach any mineral or oil and gas or other reports required under Ontario securities law. 

Please see Item 2 above. 

4. Describe and provide details of any products or services that were discontinued. For resource companies, 
provide details of any drilling, exploration or production programs that have been amended or abandoned. 

None. 
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5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or third 
parties including contracts to supply products or services, joint venture agreements and licensing 
agreements etc. State whether the relationship is with a Related Person of the Issuer and provide details of 
the relationship. 

As mentioned in Item 2 above, the Issuer has entered into a contractual relationship with Star 
Finance.  Star Finance is a non-related party of the Issuer. 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the Issuer’s affiliates 
or third parties or cancellation of any financing arrangements that have been previously announced. 

None. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during the 
preceding month.  Provide details of the nature of the assets acquired or disposed of and provide details of 
the consideration paid or payable together with a schedule of payments if applicable, and of any valuation. 
State how the consideration was determined and whether the acquisition was from or the disposition was to 
a Related Person of the Issuer and provide details of the relationship. 

N/A. 

8. Describe the acquisition of new customers or loss of customers.  

N/A. 

9. Describe any new developments or effects on intangible products such as brand names, circulation lists, 
copyrights, franchises, licenses, patents, software, subscription lists and trade-marks. 

N/A. 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of lay-offs. 

None. 

11. Report on any labour disputes and resolutions of those disputes if applicable.  

None. 

12. Describe and provide details of legal proceedings to which the Issuer became a party, including the name of 
the court or agency, the date instituted, the principal parties to the proceedings, the nature of the claim, the 
amount claimed, if any, if the proceedings are being contested, and the present status of the proceedings. 

None. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of such 
indebtedness. 

None. 
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14. Provide details of any securities issued and options or warrants granted. 

Security Number 
Issued 

Details of Issuance Use of Proceeds 

Units 1,483,666 Units issued at $0.90 per unit(1)  to further advance its Westmore 
gold-silver discovery and for 
general working capital 741,833 

FT Units 58,800 Units issued at $1.20 per unit(2)  to further advance its Westmore 
gold-silver discovery and for 
general working capital 29,400 

Stock Options 250,000 250,000 stock options granted at $1.00 
per share for a period of 5 years 

N/A 

Common 
Shares 

20,000 20,000 common shares were issued at a 
price of $0.45 per share pursuant to the 
exercise of warrants. 

General working capital 

Common 
Shares 

87,200 87,200 common shares were issued at an 
average price of $0.35 per share 
pursuant to the exercise of warrants. 

General working capital 

Common 
Shares 

460,000 460,000 common shares were issued at a 
price of $0.10 per share pursuant to the 
exercise of warrants. 

General working capital 

Common 
Shares 

750,000 750,000 common shares were issued at a 
deemed price of $0.71 per share 
pursuant to a property acquisition 

N/A 

(1) Each Unit consists of one common share (a “Share”) and one-half of one transferable warrant with each whole 
warrant (a “Warrant”) exercisable at a price of $1.25 for a period of two years, provided that in the event that 
the closing price of the Issuer’s Shares on the Canadian Securities Exchange (the “Exchange”) (or such other 
exchange on which the Issuer’s Shares may become traded) is $1.75 or greater per Share during any ten (10) 
consecutive trading day period at any time subsequent to four months and one day after the closing date, the 
Warrants will expire at 4:00 p.m. (Vancouver time) on the 30th day after the date on which the Issuer provides 
notice of such accelerated expiry to the holders of the Warrants (the “Accelerated Expiry Provisions”) 

(2) Each FT Unit consists of one flow-through common share and one-half of one transferable Warrant with each 
whole Warrant exercisable at a price of $1.50 for a period of two years, subject to the Accelerated Expiry 
Provisions. 

15. Provide details of any loans to or by Related Persons. 

N/A. 

16. Provide details of any changes in directors, officers or committee members.  

As mentioned in Item 2 above, Terence F. Coughlan was appointed as a technical advisor to the 
Issuer. 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) or 
political/regulatory trends.  

N/A. 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a 
resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which has not been 
publicly disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the requirements of 
applicable securities legislation (as such term is defined in National Instrument 14-101) and all CNSX 
Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated:  December 2, 2020 . 

 Sean McGrath  
Name of Director or Senior Officer 

 “Sean McGrath”  
Signature 

CFO and Corporate Secretary  
Official Capacity 

Issuer Details 
Name of Issuer 

Sassy Resources Corporation 

For Month End 

November 2020 

Date of Report 
YY/MM/D 

20/12/02 

Issuer Address 
804 – 750 West Pender Street    
City/Province/Postal Code 
Vancouver, B.C. V6C 2T7 

Issuer Fax No. 
(604) 685-6905  

Issuer Telephone No. 
(604) 682 2829 

Contact Name 
 
Sean McGrath  

Contact Position 
CFO and Corporate 
Secretary 

Contact Telephone No. 
 
(604) 682-2928 

Contact Email Address 
sean.mcgrath@sassyresources.com    

Web Site Address  
https://sassyresources.ca  

 


