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FORM 7 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: Sassy Resources Corporation     (the “Issuer”). 

Trading Symbol: SASY   

Number of Outstanding Listed Securities: 35,341,490   

Date: November 3, 2020   

This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each month.  
This report is not intended to replace the Issuer’s obligation to separately report material information forthwith upon 
the information becoming known to management or to post the forms required by Exchange Policies.  If material 
information became known and was reported during the preceding month to which this report relates, this report 
should refer to the material information, the news release date and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and management 
activities that occurred during the preceding month.  Do not discuss goals or future plans unless they have 
crystallized to the point that they are "material information" as defined in the Policies. The discussion in this report 
must be factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions must not 
be altered nor should questions be omitted or left unanswered.  The answers to the items must be in 
narrative form.  State when the answer to any item is negative or not applicable to the Issuer.  The title to 
each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and General 
Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business and operations over 
the previous month.  Where the Issuer was inactive disclose this fact. 

See Item 2 below for a complete overview and discussion of the Issuer’s activities for the month of 
October 2020. 

2. Provide a general overview and discussion of the activities of management. 

On October 1, 2020, the Issuer announced that vein sets recognized at surface at the Westmore gold 
target, including visible gold in quartz veins, have been intersected at depth in ongoing first-ever 
drilling at this newly-discovered gold-silver target.  Westmore is part of the Issuer’s 146 sq. km 
Foremore Project in Northwest B.C.’s prolific Eskay Camp.  

Over 800 chip, grab, and composite samples have been collected since July over a mapped exposed 
surface area of 400 meters x 400 meters with initial assay results (see table below) confirming high-
grade gold values in samples where visible gold was observed and not observed. 
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Highlights: 

 The associated galena plus pyrite mineralization observed on surface at Westmore has been 
recognized in the quartz veins subsurface and to drill hole depths to 270 meters; 
 Visible gold (“VG”) has been noted in the first two drill holes completed to date; 
 Mineralized alteration zones consisting of abundant quartz veins having a stockwork-like 
appearance occur over drill hole widths of multiple meters; 
 The extent of the alteration halo consisting of increased silicification and pyrite mineralization 
associated with the quartz veining has been impressive and for the most part was not seen on surface; 
 The first two drill holes were completed from the same platform and drilled toward the south 
at dips of -45 degrees and -60 degrees (core lengths were 211 meters and 304.5 meters, respectively) to 
test sample numbers COO12623 and COO12624 (see table below).  
 Additional drilling is planned to test the unknown depth extent of the Westmore system. 

Surface Sampling Returns 157 g/t Au In Metallic Check Assay 

Assay results are now being received for sampled quartz veins occurring 100 meters to 300 meters 
south of the original surface discovery reported September 4, 2020.  

Preliminary assay and check assay results at Westmore have highlighted widespread high-grade gold 
mineralization hosted within quartz veins occurring within the Westmore granodiorite intrusive and 
the overlying mafic volcanic (basalt) rocks.  The Issuer’s approach to sampling the quartz veins has 
been to collect selective mineralized material from within the quartz veins at multiple sampling stations 
along the strike of the individual quartz veins.  Where widths allow, chip samples have been collected 
perpendicular to the strike of the quartz veins.  Samples collected typically weigh 2-3 kg.  The Issuer is 
currently in the process of verifying and checking numerous initial high-grade gold values with follow-
up Metallic assay processes.  

Select Westmore Composite Samples (Representative Vein Material) 

Sample 
Number 

Sample Description Easting Northing 
Fire Assay 

Au [g/t] 

Metallic 
(Check) 
Assay* 
Au [g/t] 

Silver Assay 
Ag [g/t] 

COO12607 

Quartz vein; VG, 
galena**, trace 

chalcopyrite, 100 m 
south of original 

discovery 

378253 6325654 175.5 157.0 44.0 

COO12623 

Quartz vein; VG, 
galena, trace pyrite, 

270 m south of 
original discovery 

378334 6325517 16.1 54.4 14.2 

COO12511 
Quartz vein; galena, 

minor pyrite, 
discovery vein 

378227 6325743 49.8 25.9 619.0 

COO12507 

Quartz vein; trace 
galena, pyrite, 300 m 

south of original 
discovery 

378347 6325493 13.7 10.9 9.8 

COO12624 

Quartz vein; galena, 
trace pyrite, 300 m 

south of original 
discovery 

378328 6325515 50.1 16.8 13.8 

*Material for Metallic check assays was collected at immediate vicinity of original sample location. Fire assays are 
the original results.  

**Observed disseminated-blebby galena in samples with sulphides 5% or less.  
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Visible gold was noted in samples COO12607 and COO12623 and the observation of visible gold 
resulted in positive gold grades.  Equally impressive is the amount of gold occurring in samples 
C0012507 and COO12511 in which no visible gold was noted and observed galena and pyrite 
mineralization was described as trace to minimal.  This implies that fine, not visible, gold also occurs in 
quartz veins within the Westmore intrusive and overlying mafic volcanic rocks in substantial amounts.  

Quality Assurance/Quality Control 

The Issuer implemented an industry-standard QA/QC program for the field samples reported in the 
news release that included the insertion of blanks and standards.  Samples were bagged in clear plastic 
bags together with pre-numbered sample tags and remained on site until transportation to the lab.  
Samples were transported and submitted directly by Issuer personnel to the MSALABS preparation 
facility at Terrace, B.C., for gold and multi-element analysis.  Samples were crushed to 70% passing 
2mm, split to 250g, and pulverized to a pulp with 85% passing 75 micrometres.  The pulps were then 
shipped to MSALABS laboratory in Langley, B.C., where they were all analyzed for 48 elements by 
multi-element ICP-AES/IMS under 4-acid digestion and 50g fusion fire assay with atomic absorption 
finish.  Samples that reported Au values over 10 g/t were re-analyzed by the gravimetric method, and 
those with Ag values over 100 ppm were re-analyzed by ICP-AES ore grade methods. In addition, the 
Issuer has requested MSALABS to perform multiple check assays on coarse reject material utilizing a 
500g split and to perform Metallic Screening analyses on all gold results ≥10.0 g/t Au. MSALABS is an 
accredited lab independent of the Issuer. 

Foremore Project Map 
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Qualified Person 

The technical information in the news release has been reviewed and approved by Mr. Ian Fraser, P. 
Geo., Vice President of Exploration for the Issuer.  Mr. Fraser is the Qualified Person responsible for 
the scientific and technical information contained herein under National Instrument 43-101 standards. 

On October 8, 2020, the Issuer announced that it has arranged a non-brokered private placement (the 
“Private Placement”) of units (a “Unit”) and flow-through units (the “FT Units”) with strategic 
investors to raise total gross proceeds of up to $5,000,000.  The first tranche of this Private Placement is 
expected to close next week. 

The Issuer intends to use the proceeds from the Private Placement to further advance its Foremore 
Gold-Silver Project in the Eskay Camp, notably the Westmore gold-silver discovery where drilling 
continues, and for general corporate purposes. 

Unit Financing 

The Issuer proposes to raise up to $2,000,000 through the issuance of up to 2,222,222 Units at $0.90 per 
Unit.  Each Unit will consist of one common share (a “Share”) and one-half of one transferable warrant 
with each whole warrant (a “Warrant”) exercisable at a price of $1.25 for a period of two years, 
provided that in the event that the closing price of the Issuer’s Shares on the Canadian Securities 
Exchange (the “Exchange”) (or such other exchange on which the Issuer’s Shares may become traded) 
is $1.75 or greater per Share during any ten (10) consecutive trading day period at any time subsequent 
to four months and one day after the closing date, the Warrants will expire at 4:00 p.m. (Vancouver 
time) on the 30th day after the date on which the Issuer provides notice of such accelerated expiry to 
the holders of the Warrants (the “Accelerated Expiry Provisions”). 

FT Units Financing 

The Issuer proposes to raise up to $3,000,000 through the issuance of up to 2,500,000 FT Units at $1.20 
per FT Unit.  Each FT Unit will consist of one flow-through common share and one-half of one 
transferable Warrant with each whole Warrant exercisable at a price of $1.50 for a period of two years, 
subject to the Accelerated Expiry Provisions.  

All securities issued will be subject to a four-month hold period pursuant to securities laws in Canada. 
Finders’ fees of 7% cash and 7% finders’ warrants may be payable to qualified parties. 

On October 22, 2020, the Issuer announced that it has closed the first tranche of its non-brokered 
private placement (the “Private Placement”, refer to October 8, 2020 news release), raising aggregate 
gross proceeds of $3,070,765.40. The second tranche is expected to close shortly.  

In this first tranche, the Issuer has issued 1,578,628 units (the “Units”) at a price of $0.90 per Unit and 
1,375,001 flow-through units (the “FT Units”) at a price of $1.20 per FT Unit.  

Each Unit consists of one common share (a “Share”) and one-half of one transferable warrant with 
each whole warrant (a “Warrant”) exercisable at a price of $1.25 for a period of two years, provided 
that in the event that the closing price of the Issuer’s Shares on the Canadian Securities Exchange (the 
“Exchange”) (or such other exchange on which the Issuer’s Shares may become traded) is $1.75 or 
greater per Share during any ten (10) consecutive trading day period at any time subsequent to four 
months and one day after the closing date, the Warrants will expire at 4:00 p.m. (Vancouver time) on 
the 30th day after the date on which the Issuer provides notice of such accelerated expiry to the holders 
of the Warrants (the “Accelerated Expiry Provisions”). 

Each FT Unit consists of one flow-through common share and one-half of one transferable Warrant 
with each whole Warrant exercisable at a price of $1.50 for a period of two years, subject to the 
Accelerated Expiry Provisions.  

All securities issued are subject to a four-month hold period pursuant to securities laws in Canada.  
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The Issuer paid total finder’s fees of $156,247.56 and 142,983 finder’s warrants (“Finder’s Warrants”) 
to Leede Jones Gable Inc., Haywood Securities Inc., PI Financial Corp., Mines Equities Ltd., 
Canaccord Genuity Corp., Aligned Capital Partners Inc. and Qwest Investment Fund Ltd.  The 
Finder’s Warrants are non-transferable and exercisable at prices of $0.90 and $1.20 per Finder’s 
Warrant for a period of two years subject to the Accelerated Expiry Provisions.  

The Issuer intends to use the proceeds from the Private Placement to further advance its Westmore 
gold-silver discovery and its broader Foremore Gold-Silver Project in the Eskay Camp.  

3. Describe and provide details of any new products or services developed or offered. For resource 
companies, provide details of new drilling, exploration or production programs and acquisitions of any new 
properties and attach any mineral or oil and gas or other reports required under Ontario securities law. 

Please see Item 2 above. 

4. Describe and provide details of any products or services that were discontinued. For resource companies, 
provide details of any drilling, exploration or production programs that have been amended or abandoned. 

None. 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or third 
parties including contracts to supply products or services, joint venture agreements and licensing 
agreements etc. State whether the relationship is with a Related Person of the Issuer and provide details of 
the relationship. 

None. 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the Issuer’s affiliates 
or third parties or cancellation of any financing arrangements that have been previously announced. 

None. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during the 
preceding month.  Provide details of the nature of the assets acquired or disposed of and provide details of 
the consideration paid or payable together with a schedule of payments if applicable, and of any valuation. 
State how the consideration was determined and whether the acquisition was from or the disposition was to 
a Related Person of the Issuer and provide details of the relationship. 

N/A. 

8. Describe the acquisition of new customers or loss of customers.  

N/A. 

9. Describe any new developments or effects on intangible products such as brand names, circulation lists, 
copyrights, franchises, licenses, patents, software, subscription lists and trade-marks. 

N/A. 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of lay-offs. 

None. 

11. Report on any labour disputes and resolutions of those disputes if applicable.  

None. 
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12. Describe and provide details of legal proceedings to which the Issuer became a party, including the name of 
the court or agency, the date instituted, the principal parties to the proceedings, the nature of the claim, the 
amount claimed, if any, if the proceedings are being contested, and the present status of the proceedings. 

None. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of such 
indebtedness. 

None. 

14. Provide details of any securities issued and options or warrants granted. 

Security Number 
Issued 

Details of Issuance Use of Proceeds 

Units 1,578,628 Units issued at $0.90 per unit(1)  to further advance its Westmore 
gold-silver discovery and its 
broader Foremore Gold-Silver 
Project 

789,314 

FT Units 1,375,001 Units issued at $1.20 per unit(2)  to further advance its Westmore 
gold-silver discovery and its 
broader Foremore Gold-Silver 
Project in the Eskay Camp.  

687,500 

Common 
Shares 

1,010,000 1,010,000 common shares were issued at 
a price of $0.10 per share pursuant to 
the exercise of warrants. 

General working capital 

Common 
Shares 

70,700 70,700 common shares were issued at a 
price of $0.25 per share pursuant to the 
exercise of warrants. 

General working capital 

Common 
Shares 

930,000 930,000 common shares were issued at a 
price of $0.10 per share pursuant to the 
exercise of warrants. 

General working capital 

(1) Each Unit consists of one common share (a “Share”) and one-half of one transferable warrant with each whole 
warrant (a “Warrant”) exercisable at a price of $1.25 for a period of two years, provided that in the event that 
the closing price of the Issuer’s Shares on the Canadian Securities Exchange (the “Exchange”) (or such other 
exchange on which the Issuer’s Shares may become traded) is $1.75 or greater per Share during any ten (10) 
consecutive trading day period at any time subsequent to four months and one day after the closing date, the 
Warrants will expire at 4:00 p.m. (Vancouver time) on the 30th day after the date on which the Issuer provides 
notice of such accelerated expiry to the holders of the Warrants (the “Accelerated Expiry Provisions”) 

(2) Each FT Unit consists of one flow-through common share and one-half of one transferable Warrant with each 
whole Warrant exercisable at a price of $1.50 for a period of two years, subject to the Accelerated Expiry 
Provisions. 

15. Provide details of any loans to or by Related Persons. 

N/A. 

16. Provide details of any changes in directors, officers or committee members.  

None. 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) or 
political/regulatory trends.  

N/A. 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a 
resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which has not been 
publicly disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the requirements of 
applicable securities legislation (as such term is defined in National Instrument 14-101) and all CNSX 
Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated:  November 3, 2020 . 

 Sean McGrath  
Name of Director or Senior Officer 

 “Sean McGrath”  
Signature 

CFO and Corporate Secretary  
Official Capacity 

Issuer Details 
Name of Issuer 

Sassy Resources Corporation 

For Month End 

October 2020 

Date of Report 
YY/MM/D 

20/11/03 

Issuer Address 
804 – 750 West Pender Street    
City/Province/Postal Code 
Vancouver, B.C. V6C 2T7 

Issuer Fax No. 
(604) 685-6905  

Issuer Telephone No. 
(604) 682 2829 

Contact Name 
 
Sean McGrath  

Contact Position 
CFO and Corporate 
Secretary 

Contact Telephone No. 
 
(604) 682-2928 

Contact Email Address 
sean.mcgrath@sassyresources.com    

Web Site Address  
https://sassyresources.ca  

 


