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FORM 7 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: Sassy Resources Corporation     (the “Issuer”). 

Trading Symbol: SASY   

Number of Outstanding Listed Securities: 30,377,161   

Date: October 2, 2020   

This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each month.  

This report is not intended to replace the Issuer’s obligation to separately report material information forthwith upon 

the information becoming known to management or to post the forms required by Exchange Policies.  If material 

information became known and was reported during the preceding month to which this report relates, this report 

should refer to the material information, the news release date and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and management 

activities that occurred during the preceding month.  Do not discuss goals or future plans unless they have 

crystallized to the point that they are "material information" as defined in the Policies. The discussion in this report 

must be factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions must not 

be altered nor should questions be omitted or left unanswered.  The answers to the items must be in 

narrative form.  State when the answer to any item is negative or not applicable to the Issuer.  The title to 

each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and General 

Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business and operations over 

the previous month.  Where the Issuer was inactive disclose this fact. 

See Item 2 below for a complete overview and discussion of the Issuer’s activities for the month of 

September 2020. 

2. Provide a general overview and discussion of the activities of management. 

On September 4, 2020, the Issuer announced an exploration update for the Issuer’s 146 sq. km 

Foremore Gold-Silver Project in Northwest British Columbia’s prolific Eskay Camp. 

Highlights 

• Phase I drilling has intersected semi-massive to massive sulphides at shallow depths to extend 

the previously identified base metal/precious metal rich BRT Zone by 115 meters along strike. A new 

style of gold mineralization has also been discovered in this area, part of the now 5-km-long More 

Creek Corridor; 

• New Eskay Camp high-grade gold-silver surface discovery over a broad area at “Westmore”, a 

previously undrilled target 3 km southwest of the More Creek Corridor;  

• Drill crews will be mobilizing at Westmore shortly after Labour Day to test this exciting 

grassroots surface discovery for continuity of quartz vein hosted high-grade gold-silver mineralization 

to depth.  
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Robust Vein System At Westmore Revealed By Receding Ice And Snowpack 

Up until just recently, much of Westmore, distinct from the More Creek Corridor, was covered by ice 

and snow year-round and was therefore only scantly investigated during previous rounds of 

intermittent systematic exploration at Foremore between the 1980’s through 2008. 

Westmore Highlights: 

• The Issuer’s initial surface discovery, returning 15.3 g/t Au to 125.5 g/t Au, and 203 g/t Ag to 

1,900 g/t Ag, resulted from a series of six chip and grab samples evenly spaced over 61 meters along an 

80-meter exposed quartz vein; 

• Notably, exploration in recent weeks has shown that vein density increases significantly in a 

south, southeasterly direction up to 400 meters from the initial discovery, and remains open to the 

north, south and east, with visible gold increasingly observed in surface samples (assays pending from 

nearly 400 samples); 

• High-grade gold and silver mineralization is intimately associated with quartz vein hosted 

sheeted and disseminated galena, with lesser amounts of disseminated pyrite and chalcopyrite; 

• The local “heat engine” appears to be a multi-phased intrusive with unknown depth extent; 

• The Westmore discovery features a distinct magnetic signature based on historical mag data; 

• A minimum of 2 km x 2 km area of interest covers the intrusion and contacts with supracrustal 

rocks and associated faults. 

Westmore Quartz Vein Sample (2019 Surface Discovery) 

Sample # Type Au (g/t) Ag (g/t) 

B0020721 20 cm chip 119.6 1,036.0 

B0020722 30 cm chip 81.1 987.0 

B0020723 Grab sample from in situ vein 125.5 1,900.0 

B0020724 40 cm chip 44.3 762.0 

B0020725 Grab sample from in situ vein 36.8 450.0 

B0020726 Grab sample from in situ vein 15.3 203.0 

Note: Samples are selective by nature, and values reported may not be representative of mineralized zones at 

Westmore.  The above samples were evenly spaced over 61 meters along an 80-meter exposed vein.  An additional 

36 chip and grab samples across parts of Westmore in 2019 returned grades ranging from background levels to 4.9 

g/t Au and 168.0 g/t Ag. 

The Issuer Drills Into Semi-Massive And Massive Sulphides At BRT  

Phase I drilling intersected semi-massive to massive sulphides at shallow depths to extend the 

previously identified BRT Zone (gold, silver and base metals) by 115 meters along strike.  In addition, a 

new style of gold mineralization has been noted above and below VMS massive sulphide zones 

occurring at the mafic/felsic contact.  This newly identified mineralization does not appear to have been 

previously noted during historic core logging, nor does it appear to have ever been sampled for 

assaying. As a result of this discovery, the Issuer plans to sample relevant sections of the available 

historic core. 

Preliminary assay reports were received for the first three holes drilled during Phase 1 as expected by 

the end of August.  Given the presence of multiple metals and the nature of mineralization, a number of 

steps are being undertaken in accordance with QA/QC to confirm the results in the preliminary assay 

reports prior to releasing final assays for these holes.  The Issuer is working diligently with its assay lab 

to generate these results as quickly as possible.  Preliminary and final assays from the remaining eight 

holes of Phase 1 drilling in the More Creek Corridor are pending, as are results from early season 

surface sampling across various areas of the Foremore Project. 
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Additionally, the Issuer has confirmed the conductivity of BRT-style mineralization through the use of 

Borehole EM (BHEM) surveys.  More Creek Corridor mineralization was previously thought to be 

non-conductive.  The early success with BHEM at BRT bodes well for the use of ground and airborne 

EM survey tools for further exploration of the More Creek Corridor and elsewhere at the Foremore 

Project.  EM survey results for the work performed along the More Creek Corridor are being 

interpreted and will be reported in greater detail at a later date. 

BRT is one of the multiple showings along an under-explored corridor that may continue for at least 5 

km, beyond what was historically defined, based on Issuer prospecting, alteration mapping and 

drilling. 

Quality Assurance/Quality Control 

The Issuer implemented an industry-standard QA/QC program for the field samples reported in the 

news release that included the insertion of blanks and standards.  Samples were bagged in clear plastic 

bags together with pre-numbered sample tags and stored in a secure facility.  Samples were transported 

and submitted directly by Issuer personnel to the MSA LABS preparation facility at Terrace, B.C., for 

gold and multi-element analysis.  Samples were crushed to 70% passing 2mm, split to 250g, and 

pulverized to a pulp with 85% passing 75 micrometres.  The pulps were then shipped to MSA LABS 

laboratory in Langley, B.C., where they were all analyzed for 48 elements by multi-element ICP-

AES/IMS under 4-acid digestion and 50g fusion fire assay with atomic absorption finish.  Samples that 

reported Au values over 10 g/t were re-analyzed by the gravimetric method, and those with Ag values 

over 100 ppm were re-analyzed by ICP-AES ore grade methods. MSA LABS is an accredited lab. 

Qualified Person 

The technical information in the news release has been reviewed and approved by Mr. Ian Fraser, P. 

Geo., Vice President of Exploration for the Issuer.  Mr. Fraser is the Qualified Person responsible for 

the scientific and technical information contained herein under National Instrument 43-101 standards. 

On September 15, 2020, the Issuer announced that crews have mobilized to commence first-ever 

drilling within 48 hours at the Westmore high-grade gold-silver target in the southwest section of the 

Issuer’s 146 sq. km Foremore Project in Northwest B.C.’s Eskay Camp. 

Westmore Highlights Including New Findings: 

• Geological mapping has demonstrated that a robust network of quartz veins is associated with 

east-west trending structures that have the characteristics of Riedel-type shears; 

• Quartz veins have been mapped within the Westmore intrusive, interpreted to be a quartz 

monzonite, and within the immediate surrounding country rocks; 

• When the associated conjugate veins are accounted for, the widths of these quartz vein 

structures can be up to five meters; 

• Visible gold has been observed within these quartz veins and preliminary observations suggest 

there is a relationship of visible gold with galena (pyrite and chalcopyrite have also been observed 

within the quartz veins); 

• A geochemical analysis of the Foremore Property by Dr. Peter Lightfoot; Technical Adviser to 

the Issuer, has revealed an unusually high ratio of gold and silver to base metals at the Westmore 

target; 

• Westmore, never previously drilled or systematically explored, features a distinct magnetic 

signature based on historical mag data; 

• A minimum 2 km x 2 km area of interest covers the intrusion and contacts with supracrustal 

rocks and associated faults. 

Qualified Person 

The technical information in the news release has been reviewed and approved by Mr. Ian Fraser, P. 

Geo., Vice President of Exploration for the Issuer.  Mr. Fraser is the Qualified Person responsible for 

the scientific and technical information contained herein under National Instrument 43-101 standards. 

On September 15, 2020, the Issuer announced that crews have mobilized to commence first-ever 

drilling within 48 hours at the Westmore high-grade gold-silver target in the southwest section of the 

Issuer’s 146 sq. km Foremore Project in Northwest B.C.’s Eskay Camp. 



4 

 

FORM 7 – MONTHLY PROGRESS REPORT 
January 2015 

Page 4 

Westmore Highlights Including New Findings:   

• Geological mapping has demonstrated that a robust network of quartz veins is associated with 

east-west trending structures that have the characteristics of Riedel-type shears; 

• Quartz veins have been mapped within the Westmore intrusive, interpreted to be a quartz 

monzonite, and within the immediate surrounding country rocks; 

• When the associated conjugate veins are accounted for, the widths of these quartz vein 

structures can be up to five meters; 

• Visible gold has been observed within these quartz veins and preliminary observations suggest 

there is a relationship of visible gold with galena (pyrite and chalcopyrite have also been 

observed within the quartz veins); 

• A geochemical analysis of the Foremore Property by Dr. Peter Lightfoot; Technical Adviser to 

Sassy, has revealed an unusually high ratio of gold and silver to base metals at the Westmore 

target; 

• Westmore, never previously drilled or systematically explored, features a distinct magnetic 

signature based on historical mag data; 

• A minimum 2 km x 2 km area of interest covers the intrusion and contacts with supracrustal 

rocks and associated faults. 

Foremore Project Map 

 

Qualified Person 

The technical information in the news release has been reviewed and approved by Mr. Ian Fraser, P. 

Geo., Vice President of Exploration for Sassy Resources. Mr. Fraser is the Qualified Person responsible 

for the scientific and technical information contained herein under National Instrument 43-101 

standards. 
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3. Describe and provide details of any new products or services developed or offered. For resource 

companies, provide details of new drilling, exploration or production programs and acquisitions of any new 

properties and attach any mineral or oil and gas or other reports required under Ontario securities law. 

Please see Item 2 above. 

4. Describe and provide details of any products or services that were discontinued. For resource companies, 

provide details of any drilling, exploration or production programs that have been amended or abandoned. 

None. 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or third 

parties including contracts to supply products or services, joint venture agreements and licensing 

agreements etc. State whether the relationship is with a Related Person of the Issuer and provide details of 

the relationship. 

None. 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the Issuer’s affiliates 

or third parties or cancellation of any financing arrangements that have been previously announced. 

None. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during the 

preceding month.  Provide details of the nature of the assets acquired or disposed of and provide details of 

the consideration paid or payable together with a schedule of payments if applicable, and of any valuation. 

State how the consideration was determined and whether the acquisition was from or the disposition was to 

a Related Person of the Issuer and provide details of the relationship. 

N/A. 

8. Describe the acquisition of new customers or loss of customers.  

N/A. 

9. Describe any new developments or effects on intangible products such as brand names, circulation lists, 

copyrights, franchises, licenses, patents, software, subscription lists and trade-marks. 

N/A. 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of lay-offs. 

None. 

11. Report on any labour disputes and resolutions of those disputes if applicable.  

None. 

12. Describe and provide details of legal proceedings to which the Issuer became a party, including the name of 

the court or agency, the date instituted, the principal parties to the proceedings, the nature of the claim, the 

amount claimed, if any, if the proceedings are being contested, and the present status of the proceedings. 

None. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of such 

indebtedness. 

None. 
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14. Provide details of any securities issued and options or warrants granted. 

Security Number 

Issued 

Details of Issuance Use of Proceeds 

Common 

Shares 

100,000 

4,245,750 

100,000 common shares were issued at a 

price of $0.10 per share pursuant to the 

exercise of warrants  

General working capital 

Common 

Shares 

240,000 

4,245,750 

240,000 common shares were issued at 

an average price of $0.304 per share 

pursuant to the exercise of warrants  

General working capital 

Common 

Shares 

400,000 400,000 common shares were issued at a 

price of $0.45 per share pursuant to the 

exercise of warrants. 

General working capital 

Common 

Shares 

47,000 47,000 common shares issued at prices 

of $0.25 and $0.50 per share pursuant to 

the exercise of warrants. 

General working capital 

15. Provide details of any loans to or by Related Persons. 

N/A. 

16. Provide details of any changes in directors, officers or committee members.  

None. 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) or 

political/regulatory trends.  

N/A. 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a 

resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which has not been 

publicly disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the requirements of 

applicable securities legislation (as such term is defined in National Instrument 14-101) and all CNSX 

Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated:  October 2, 2020 . 

 Sean McGrath  

Name of Director or Senior Officer 

 “Sean McGrath”  

Signature 

CFO and Corporate Secretary  

Official Capacity 

Issuer Details 

Name of Issuer 

Sassy Resources Corporation 

For Month End 

September 2020 

Date of Report 

YY/MM/D 

20/10/02 

Issuer Address 

804 – 750 West Pender Street    

City/Province/Postal Code 

Vancouver, B.C. V6C 2T7 

Issuer Fax No. 

(604) 685-6905  

Issuer Telephone No. 

(604) 682 2829 

Contact Name 

 

Sean McGrath  

Contact Position 

CFO and Corporate 

Secretary 

Contact Telephone No. 

 

(604) 682-2928 

Contact Email Address 
sean.mcgrath@sassyresources.com    

Web Site Address  

https://sassyresources.ca  
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