
FORM 7 – MONTHLY PROGRESS REPORT 
January 2015 (Silver Sands -August 2020) 

Page 1 

 

FORM   7 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: Silver Sands Resources Corp. (the “Issuer”) 
(formerly Golden Opportunity Resources Corp.)  

 
Trading Symbol: SAND 

 
Number of Outstanding Listed Securities: 54,307,697  

 
Date:  September 7, 2020 (for the month ended August 31, 2020) 

 
This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each 
month. This report is not intended to replace the Issuer's obligation to separately report material information 
forthwith upon the information becoming known to management or to post the forms required by Exchange 
Policies. If material information became known and was reported during the preceding month to which this 
report relates, this report should refer to the material information, the news release date and the posting date 
on the Exchange website. 

 
This report is intended to keep investors and the market informed of the Issuer's ongoing business and 
management activities that occurred during the preceding month. Do not discuss goals or future plans unless 
they have crystallized to the point that they are "material information" as defined in the Policies. The 
discussion in this report must be factual, balanced and non-promotional. 

 
General Instructions 

 
(a) Prepare this Monthly Progress Report using the format set out below. The sequence of questions 

must not be altered nor should questions be omitted or left unanswered. The answers to the items 
must be in narrative form. State when the answer to any item is negative or not applicable to the 
Issuer. The title to each item must precede the answer. 

 
(b) The term "Issuer" includes the Issuer and any of its subsidiaries. 

 
(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and 

General Provisions. 
 

Report on Business 
 

1. Provide a general overview and discussion of the development of the Issuer’s business and 
operations over the previous month. Where the Issuer was inactive disclose this fact. 

   
1.a Silver Sands and Mirasol to Commence Phase I Exploration Program 

 at Virginia Silver Project in Argentina 
  
Vancouver, British Columbia, August 5, 2020: Silver Sands Resources Corp. (“Silver Sands” or the 
“Company”) (CSE: SAND) is pleased to report that the Company and Mirasol Resources Ltd. technical 
teams have reviewed and approved the Virginia Silver Project Phase I exploration program and budget. 
The initial program will include diamond drilling, excavator supported trenching and Pole Dipole Induced 
Polarization (PDP IP) surveys directed at a number of the under-explored veins peripheral to the veins 
hosting the current resource.  
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Highlights  
• Initial fieldwork is expected to commence at the end of August/ early September;  
• 2,570 metres of diamond drilling over 6 veins;   
• + 1,500 linear metres of excavator trenching over 12 veins; and 
• 40-line km of PDP IP over 8 veins. 

 
“We are eager to advance the Virginia Project in collaboration with Mirasol Resources as the operator of 
this program” commented Keith Anderson, President & CEO. “Phase I will test a number of high quality 
under-explored vein targets and drill known targets with the goal of increasing the resource and continuity.  
With full anticipation of exploration success, we look forward to providing a steady flow of catalysts to 
our shareholders in the coming months.”  

 
 

Figure 1. 2020 Drilling Plan 

 
 
The initial phase of diamond drilling this year will focus on the following vein structures: Ely Central, Martina, 
Margarita, Naty West, Roxanne and Magi. These veins, along with additional untested veins, were one of the 
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key features that attracted Silver Sands to the Virginia project, as they show similar characteristics and/or grades 
to the previously drilled structures, suggesting a high likelihood of further drilling success. 
 

• Ely Central – drill between the Ely North and Ely South Resource Blocks 
• Magi – follow up down dip drilling of initial results of 37.97 g/t Ag over 5.4 m and 40.73 g/t 

Ag over 16.7 m  
• Margarita – drill test beneath surface and trench samples with highlight values to 1720 g/t Ag  
• Naty West – drill test beneath surface and trench samples with highlight values to 25,080 g/t 

Ag 
• Roxanne – drill test beneath surface and trench samples with highlight values to 2,880 g/t Ag 
• Martina – drill test to the north of the existing Martina Resource Block 
• Patricia / Daniela – drill test beneath surface and trench samples with highlight values of 29,387 

g/t Ag 
 

Figure 2. Trenching Plan  
 

(continued on next page) 
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The initial program of trenching will concentrate both on extending the more advanced veins and also on 
defining new veins, including those discovered at the southern extension area during the 2016 exploration 
season, including Julia South Extension, Eastern Extension and Margarita Vein: 
 
• Rock chip sampling at Margarita returned assays ranging from background to 1,723.3 g/t Ag 

from outcrop, subcrop and float blocks of epithermal veins up to 1.5 m wide;  
• The Julia South Extension, traced over 2 km, and defined by intermittent vein and vein-breccia 

subcrop and float samples to a maximum width of 0.88 m returned assays ranging from 
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background to 6,586.3 g/t Ag; and  
• The East Zone covering a 1.2 km x 600 m area, consists of sub-cropping epithermal vein-

breccia and aligned float blocks defining multiple NW and NE trends up to 1 km in length, and 
returned assays ranging from background to 2,609.7 g/t Ag. 

 
Figure 3. 2020 PDP IP Plan 

 
 

 
 

The PDP IP will survey the same veins targeted for the Phase I drilling program. PDP has shown to be very 
efficient at highlighting zones of silicification, essentially veining, along vein structures and will be utilized 
to pinpoint final drill hole locations. 

 
Mirasol has advised Silver Sands that the technical team anticipates commencing fieldwork toward the end of 
the month or early September, with drilling to follow upon completion of the PDP IP, anticipated to be early to 
mid-October. 
 
About Virginia 
Virginia is a low to intermediate sulphidation epithermal silver deposit located in the mineral rich Deasado 
Massif, lying within the mining friendly state of Santa Cruz in the Patagonia region of Argentina. Through initial 
discovery in 2009 to four drill programs between 2010 and 2012, Mirasol Resources Ltd. was able to define an 
initial indicated mineral resource of 11.9 million ounces of silver at 310 g/t Ag and a further inferred 3.1 million 
ounces of silver at 207 g/t Ag within seven outcropping bodies. This resource is documented in a Mirasol 
Resources Ltd. technical report entitled: “Amended Technical Report, Virginia Project, Santa Cruz Province, 
Argentina – Initial Silver Mineral Resource Estimate” with an effective date of October 24, 2014 and a report 
date of February 29, 2016. 

Several additional vein structures within the property package remain highly prospective, as Mirasol 
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concentrated the bulk of its exploration effort on the resource area at the expense of continuing exploration on 
the under-explored additional veins. Several of these structures have highlight silver values in excess of 1000 
g/t Ag and have a high probability of hosting additional silver resources. These veins structures will be the 
primary focus of the Silver Sands 2020/2021 exploration efforts. 

Silver Sands is earning a 100% interest in Virginia by issuing sufficient shares for Mirasol to end up with 
19.9% of the issued and outstanding of Silver Sands and completing US$6 million in exploration over 3 years. 
Mirasol will retain a 3% Net Smelter Return Royalty with Silver Sands having the option of purchasing 1/3 
of the Royalty for US$2 million. 
The technical content of this news release has been reviewed and approved by R. Tim Henneberry, P.Geo. 
(BC) a Qualified Person under NI 43-101 and a Director of Silver Sands. 
 
1.b. Silver Sands Increases Previously Announced Private Placement to $2,500,000 
 
Vancouver, British Columbia, August 10, 2020: Silver Sands Resources Corp. (the “Company” or 
“Silver Sands”) (CSE: SAND) is pleased to announce, that further to its news release dated July 22, 
2020, it has increased its Private Placement from 4,000,000 Units at $0.25 per Unit to up to 10,000,000 
Units @ $0.25 per Unit (the “Units”) for gross proceeds of up to $2,500,000.   Each Unit will consist of 
one common share at $0.25 per share (a “Share”) and one half of one common share purchase warrant 
(each whole warrant, a “Warrant”).  Each Warrant entitles the holder to purchase one common share 
at $0.30 per common share for a period of 24 months following the date of issuance. 

 
The Warrants are subject to an acceleration right that allows the Company to give notice of an earlier 
expiry date if the Company’s share price on the CSE (or such other stock exchange the Shares may be 
trading on) is equal to or greater than C$0.50 for a period of 10 consecutive trading days. 
The Company may pay a finder’s fee on all or a portion of the Private Placement in accordance with 
the policies of the CSE. Proceeds of the private placement will be used for work on the Company’s 
mineral properties and general working capital. The Private Placement is subject to the acceptance of 
the CSE. 
 
1.c Silver Sands Unaware of Any Material Change 

  
Vancouver, British Columbia, August 18, 2020 
 
At the request of IIROC, Silver Sands Resources Corp. (“Silver Sands” or the “Company”) (CSE: SAND) 
wishes to confirm that the Company’s management is unaware of any material change in the Company’s 
operations that would account for the recent increase in market activity. 
 
1.d Silver Sands Closes Over-Subscribed Private Placement Including Strategic Investment by Eric 

Sprott 
 
Vancouver, British Columbia, August 24th , 2020: further to its news release dated August 10th, 2020, Silver 
Sands Resources Corp. (the “Company” or “Silver Sands”) (CSE: SAND) is pleased to announce that it has 
closed its over-subscribed, non-brokered private placement for aggregate gross proceeds of C$2,750,000 (the 
“Private Placement”) through the issuance of up to 11,000,000 units of the Company (each a “Unit”) at a 
price of C$0.25 per Unit. Each Unit consists of one common share in the capital of the Company (each a 
"Share") and one half of one common share purchase warrant (each whole warrant, a “Warrant”). Each 
Warrant entitles the holder to acquire one share at a price of C$0.30 per share for a period of 24 months 
following the date of issuance.  
 
The Warrants are subject to an acceleration right that allows the Company to give notice of an earlier expiry 
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date if the Company’s share price on the CSE (or such other stock exchange the Shares may be trading on) is 
equal to or greater than C$0.50 for a period of 10 consecutive trading days. 
 
The Company has paid 7% Cash Finders’ fees totaling $88,725 and issued 354,900 Broker Warrants which 
have the same terms as the subscribers’ warrants described above.  
 
Proceeds of the Private Placement will be used for exploration expenditures on the Project, for accounts 
payable and ongoing general working capital requirements. 
 
The securities issued in connection with the Private Placement are subject to a four month hold period as 
required by applicable securities laws and the policies of the Canadian Securities Exchange. 
 
Early Warning Disclosure 
Pursuant to the Private Placement, 2176423 Ontario Ltd., a company beneficially owned and controlled by 
Eric Sprott, acquired ownership of 4,000,000 Units at a purchase price of $1,000,000. Prior to the Private 
Placement, Northbound, a private corporation of which Mr. Sprott has a minority interest, held 600,000 Shares 
and 2176423 Ontario Ltd., held 3,000,000 Shares and 1,500,000 Warrants representing an aggregate of 
approximately 8.44% of the issued and outstanding shares on a non-diluted basis and approximately 11.55% 
on a partially diluted basis assuming exercise of the Warrants.   
 
After closing of the Private Placement, 2176423 Ontario Ltd. and such other private corporation (in the case of 
the Shares) hold 7,600,000 Shares and 3,500,000 Warrants representing approximately 14.17% of the issued 
and outstanding Shares on a non-diluted basis and approximately 19.42% on a partially diluted basis assuming 
exercise of the Warrants and no other Shares are issued.   
 
The Units were acquired by Mr. Sprott through 2176423 Ontario Ltd., for investment purposes. Mr. Sprott has 
a long-term view of its investment and  may  acquire  additional  securities  of  the Company  either  on  the  
open  market  or  through  private  acquisitions  or  sell securities of the Company  either  on  the  open  market  
or  through private dispositions in the future depending on market conditions, reformulation of plans and/or 
other relevant factors. 
 
A copy of the Early Warning Report will appear on www.SEDAR.com under Silver Sand's profile and may 
also be obtained by contacting Mr. Sprott's office at (416) 945-3294 (200 Bay Street, Suite 2600, Royal Bank 
Plaza, South Tower, Toronto, Ontario M5J 2J1). 
 
The technical content of this news release has been reviewed and approved by R. Tim Henneberry, P.Geo. 
(BC) a Qualified Person under NI 43-101 and a Director of Silver Sands. 
 
About Silver Sands Resources Corp. 
 
Silver Sands is a well-financed, Canadian-based company engaged in the business of mineral exploration and 
the acquisition of mineral property assets in mining-friendly jurisdictions. Its objective is to locate and develop 
economic precious and base metal properties of merit. The company has signed a definitive agreement with 
Mirasol Resources to acquire a 100-per-cent interest in the 73,411-hectare Virginia silver project, its key asset. 
There is an indicated mineral resource of 11.9 million ounces of silver at 310 grams per tonne silver and an 
inferred resource of 3.1 million ounces of silver at 207 g/t Ag in 2016. 

 
2. Provide a general overview and discussion of the activities of management. 

During August, 2020, management's principal activities included, but were not limited to, 
discussion on and the preparation of necessary documentation in respect of: 
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(i) Closing a private placement on August 21, 2020 for total proceeds of $2,750,000; 
(ii) Commencing work on its Argentinian Silver Property with Mirasol Resources 

Ltd., the operating partner; 
 

3. Describe and provide details of any new products or services developed or offered. For resource 
companies, provide details of new drilling, exploration or production programs and acquisitions of 
any new properties and attach any mineral or oil and gas or other reports required under Ontario 
securities law. 

None. 
 

4. Describe and provide details of any products or services that were discontinued. For resource 
companies, provide details of any drilling, exploration or production programs that have been 
amended or abandoned. 
No drilling, exploration or production programs have been amended or abandoned during 
the month of August, 2020. 

5. Describe any new business relationships entered into between the Issuer, the Issuer's affiliates or 
third parties including contracts to supply products or services, joint venture agreements and 
licensing agreements etc. State whether the relationship is with a Related Person of the Issuer and 
provide details of the relationship. 

During the month of August, 2020, the Company had no new business relationships. 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the Issuer’s 
affiliates or third parties or cancellation of any financing arrangements that have been previously 
announced. 
None. 

 
7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during 

the preceding month. Provide details of the nature of the assets acquired or disposed of and provide 
details of the consideration paid or payable together with a schedule of payments if applicable, and 
of any valuation. State how the consideration was determined and whether the acquisition was from 
or the disposition was to a Related Person of the Issuer and provide details of the relationship. 

No changes since the last monthly progress report. 

8. Describe the acquisition of new customers or loss of customers. 

Not applicable. 
 

9. Describe any new developments or effects on intangible products such as brand names, circulation 
lists, copyrights, franchises, licenses, patents, software, subscription lists and trade- marks. 
Not applicable. 

 
10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of lay-offs. 

There were no employee hirings, terminations or lay-offs during the month August, 2020. 
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11. Report on any labour disputes and resolutions of those disputes if applicable. 

There were no labour disputes or resolutions to labour disputes during the month of August 
2020. 

 
12. Describe and provide details of legal proceedings to which the Issuer became a party, including the 

name of the court or agency, the date instituted, the principal parties to the proceedings, the nature 
of the claim, the amount claimed, if any, if the proceedings are being contested, and the present 
status of the proceedings. 
The Issuer is not aware of any legal proceedings to which it has become a party during the 
month of August, 2020. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of such 
indebtedness. 

 None. 
 

14. Provide details of any securities issued and options or warrants granted.  
 
See below and News release issued on August 24, 2020 regarding the closing of the Company’s 
Units Financing 

 
Security Number 

Issued 
Details of Issuance Use of Proceeds(1) 

Units 
(common 
shares and 
half warrant) 

11,000,000 
Units 

$0.25 per Unit: 
Each Unit consists of 
one common share at 
$0.25 per share (a 
“Share”) and one-
half of one common 
share purchase 
warrant (each whole 
warrant, a 
“Warrant”).   

Exploration expenditures on the Virginia 
Silver Project, for accounts payable and 
ongoing general working capital 
requirements. 

Warrants 5,500,000 Each whole Warrant 
entitles the holder to 
purchase one 
common share  at 
$0.30 per common 
share for a period of 
24 months following 
the date of issuance 

When or if exercised, the proceeds will be 
for Company projects and general working 

capital. 

(1) State aggregate proceeds and intended allocation of proceeds. 
 

15. Provide details of any loans to or by Related Persons. 

There were no loans to or by Related Persons during the month of August, 2020. 
 

16. Provide details of any changes in directors, officers or committee members. 
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No changes since that last monthly progress report. 
 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) 
or political/regulatory trends. 

The Issuer has no history of earnings and to date has not defined any commercial quantities 
of mineral reserves on the Maple Bay Property, Detour Lake Property or the Virginia Silver 
Property. The Issuer has an option only to acquire an interest in each of the Maple Bay the 
Detour Lake and the Virginia Silver Properties and there is no guarantee that the Issuer's 
100% interest(s), if earned, will be certain or that it cannot be challenged by claims of 
aboriginal or indigenous title, or unknown third parties claiming an interest in the 
aforementioned properties. 
 
The Issuer and its assets may also become subject to uninsurable risks. The Issuer's activities 
may require permits or licenses which may not be granted to the Issuer. The Issuer competes 
with other companies with greater financial resources and technical facilities. The Issuer may 
be affected by political, economic, environmental and regulatory risks beyond its control.  The 
Issuer is currently largely dependent on the performance of its directors and officers and there 
is no assurance the Issuer can retain their services. In recent years both metal prices and 
publicly traded securities prices have fluctuated widely. 
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Certificate Of Compliance 
 

The undersigned hereby certifies that: 
 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a 
resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

 
2. As of the date hereof there were is no material information concerning the Issuer which has not 

been publicly disclosed. 
 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 
requirements of applicable securities legislation (as such term is defined in National Instrument 14-
101) and all Exchange Requirements (as defined in CNSX Policy 1). 

 
4. All of the information in this Form 7 Monthly Progress Report is true. 

 

Dated: September 7, 2020.  
Keith Anderson  
Name of Director or Senior Officer 
Signed:// 

"Keith Anderson" 
 

 

Signature 
 

Chief Executive Officer and Director  
Official Capacity 
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Name of Issuer 

 
Silver Sands Resources Corp. 
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August 31, 2020 

Date of Report 
YY/MM/DD 

 
20/09/07 

Issuer Address 
#830 - 1100 Melville Street, PO Box 43 

City/Province/Postal Code 
 
Vancouver, British Columbia, V6E 4A6 

Issuer Fax No. 
 
(604) 395-7068 

Issuer Telephone No. 
 
(604) 341-6870 

Contact Name 
 
Keith Anderson 

Contact Position 
Chief Executive Officer 
and Director 

Contact Telephone No. 
 
(604) 786-7774 

Contact Email Address 
 
kanderson7774@gmail.com 

Web Site Address 
 
https://www.silversandscorp.com  

 


