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FORM 7 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer:  Subscribe Technologies Inc. (the “Issuer”)   

Trading Symbol: SAAS   

Number of Outstanding Listed Securities: 39,338,280   

Date: May 4, 2018   

This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of 
each month.  This report is not intended to replace the Issuer’s obligation to separately report material 
information forthwith upon the information becoming known to management or to post the forms required 
by Exchange Policies.  If material information became known and was reported during the preceding 
month to which this report relates, this report should refer to the material information, the news release 
date and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and 
management activities that occurred during the preceding month.  Do not discuss goals or future plans 
unless they have crystallized to the point that they are "material information" as defined in the Policies. 
The discussion in this report must be factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions 
must not be altered nor should questions be omitted or left unanswered.  The answers to the 
items must be in narrative form.  State when the answer to any item is negative or not applicable 
to the Issuer.  The title to each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and 
General Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business and 
operations over the previous month.  Where the Issuer was inactive disclose this fact. 

On April 10, 2018, the Issuer announced that it has completed a non-brokered private 
placement of 1,000,000 units issued at a price of $0.15 per unit, raising gross proceeds of 
$150,000, as further described in Item 2 below. 

On April 17, 2018, the Issuer announced that the acquisition of GIGX (“GIGX”), a crypto-
powered, tokenized freelancer platform, as further described in Item 2 below.   

On April 24, 2018, the Issuer announced the beta launch of LenderTech, a software as a 
service (SaaS) based financial lending platform, at www.lendertech.com, as further 
described in Item 2 below.  
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2. Provide a general overview and discussion of the activities of management.  

On April 10, 2018, the Issuer announced that it has completed a non-brokered private 
placement of 1,000,000 units issued at a price of $0.15 per unit, raising gross proceeds of 
$150,000.  Each unit consists of one common shares (the “Shares”) and one non-
transferable common share purchase warrant (the “Warrants”), with each Warrant entitling 
the holder to acquire one additional Share at a price $0.25 per Share for two years from the 
date of issuance, provided that, if at any time after the closing date of the private 
placement the closing sales price of the Shares (or the closing bid, if no sales were 
reported on a trading day) as quoted on a stock exchange, quotation system or market on 
which the Shares of the Issuer are listed and where a majority of the trading volume of the 
Shares occurs is $0.40 or higher for a period of 10 consecutive trading days, then the 
Issuer may, within 10 consecutive trading days of such event, provide notice by way of 
press release to the holder of the Warrants of early expiry of the Warrants, and thereafter 
the Warrants shall expire on the date that is 10 consecutive trading days from the date that 
such notice is given. 

All Shares issued pursuant to the private placement are subject to a four month hold 
period in Canada.  The net proceeds of the private placement will be used for general 
working capital.   

About Subscribe Technologies 

Subscribe Technologies (CSE: SAAS, OTC: SRBBF, Frankfurt: 6GQ) is a global software 
and technology development agency which particularly develops, partners with, acquires, 
and invests in cloud based distributed ledger compatible software as a service (SaaS) 
solutions for small and medium sized enterprises (SMEs). 

On April 17, 2018, the Issuer announced that the acquisition of GIGX (“GIGX”), a crypto-
powered, tokenized freelancer platform. 

The gig economy is a growing online ecosystem through which companies offer 
temporary and often short term employment opportunities to independent freelance 
workers across borders, and around the globe. 

At present, some 53 million Americans or 34 percent of the U.S. workforce are currently 
working as freelancers adding $715 billion annually to the economy through their 
freelance work in the U.S. alone.  A study by Intuit predicted that by 2020, 40 percent of 
American workers would be independent contractors.  

For its part, GIGX is a decentralized, secure, and easy-to-use freelancer platform based on 
Ethereum blockchain technology, that offers to disrupt the way people buy and sell 
freelance services online.  To date, existing solutions offer to connect freelancers, but 
they are often expensive to use, with high transaction fees.  With GIGX technology, it is 
the Issuer’s mission to integrate all digital service sellers into a unified Blockchain 
ecosystem, improving access, efficiency, transparency, and reliability, largely governed by 
an independent, reputation based model, and supported by easy token payments 
integration and a digital arbitration system.  

At this time, the GIGX platform has been completed and is undergoing final reviews in 
preparation for launch.  Once the GIGX platform is live, anyone around the world with a 
smartphone or an internet connection may start buying & selling their services on GIGX.  
Equally, it is also the Issuer’s intention to integrate the GIGX platform into its other cloud 
based software applications as well. 
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Under the terms of the agreement, the Issuer has acquired a 100% interest in and to the 
brand, rights, title, interest, whitepaper, and all other intellectual property associated with 
the GIGX software and technology platform for $10,000 and 50,000 shares.  The 
transaction is an arm’s length transaction with a third party vendor as defined in securities 
legislation. 

For more information on GIGX, please visit the GIGX website at www.gigx.me 

On April 24, 2018, the Issuer announced the beta launch of LenderTech, a software as a 
service (SaaS) based financial lending platform, at www.lendertech.com. 

For its part, the LenderTech platform helps facilitate greater and broader access to capital 
for those in need, including across a number of traditional and emerging areas such as 
mortgages, commercial lending, auto loans, student loans, and small business loans, 
among others.  While also serving more traditional channels and applications, the Issuer 
also envisions the Lendertech platform to be of particular service to the impact investing 
and microfinance communities, as these stakeholders work to empower low income 
communities in developing countries around the globe. 

According to Research and Markets, the global microfinance market, that is investments in 
micro, small and medium enterprises, as well as the provision of financial services to 
those businesses, is forecast to grow 15.56% from 2016 to 2020.  Put into perspective, as 
of late 2016, there were 123 million customers at microfinance institutions worldwide, for a 
loan portfolio of approximately $102 billion. (BNP Paribas) 

At the same time, the International Financial Corporation (“IFC”), a World Bank Group, 
suggests nearly three billion people in developing countries have little or no access to 
formal financial services.  They further suggest that financial services for poor people are 
a powerful instrument for reducing poverty, enabling them to build assets, increase 
incomes, and reduce their vulnerability to economic stress, where formal financial 
services such as savings, loans, and money transfers enable poor families to invest in 
enterprises, better nutrition, improved living conditions, and the health and education of 
their children.  For its part, Planet Finance Japan suggests 80% of the world’s population 
has no access to loans, while the Association of Microfinance suggest more than 200 
million small businesses may lack access to adequate financing, a basic savings account, 
and other financial resources. 

As such, through LenderTech, the Issuer intends to help improve these conditions by 
providing an easy to use cloud based loan management platform for lenders, that helps 
keep track of borrowers, loan approvals, payments and missed payments, accrued 
interest, and human resources, among others.  The platform has been specifically 
designed to simplify the task of the entire lending lifecycle including borrower 
management, from loan origination to debt collection, where management believes the 
platform allows for better evaluation of borrowers, decision making support, and online-
lending process automation as well.  Meanwhile, the platform also services mortgages, 
simple interest, revolving credit, bi-weekly and other methods of interest calculation, 
where, with no upfront fees and a trailing transactional fee model for its customers 
charged on a per loan, performance basis, the Issuer feels Lendertech represents an easy 
to use, affordable, versatile, and professional loan servicing software solution for lenders 
around the world. 
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At this time, the Issuer is currently accepting a limited number of beta-testers to 
participate in new feature development and bug tracking, where, upon completion of the 
Beta phase, the Issuer intends to release the platform with a full service launch.  At the 
same time, the Issuer is also currently exploring integrating new features into the platform, 
including cryptocurrency based lending, direct peer to peer matchmaking, reputation 
powered lending and borrowing capabilities, and a potential loan auctioning feature for 
borrowers as well, not to mention the deeper potential integration of further Blockchain 
technologies into the platform, as and where may be appropriate. 

To sign up and explore the new LenderTech platform, please visit www.lendertech.com. 

3. Describe and provide details of any new products or services developed or offered. For resource 
companies, provide details of new drilling, exploration or production programs and acquisitions of 
any new properties and attach any mineral or oil and gas or other reports required under Ontario 
securities law.  

Please see Item 2 above. 

4. Describe and provide details of any products or services that were discontinued. For resource 
companies, provide details of any drilling, exploration or production programs that have been 
amended or abandoned.  

None. 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or 
third parties including contracts to supply products or services, joint venture agreements and 
licensing agreements etc. State whether the relationship is with a Related Person of the Issuer 
and provide details of the relationship.  

None. 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 
Issuer’s affiliates or third parties or cancellation of any financing arrangements that have been 
previously announced.  

None. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during 
the preceding month.  Provide details of the nature of the assets acquired or disposed of and 
provide details of the consideration paid or payable together with a schedule of payments if 
applicable, and of any valuation. State how the consideration was determined and whether the 
acquisition was from or the disposition was to a Related Person of the Issuer and provide details 
of the relationship.  

As mentioned in Item 2 above, the Issuer has entered into an agreement to acquire GIGX, a 
crypto-powered, tokenized freelancer platform.  Under the terms of the agreement, the 
Issuer has acquired a 100% interest in and to the brand, rights, title, interest, whitepaper, 
and all other intellectual property associated with the GIGX software and technology 
platform for $10,000 and 50,000 shares.  The transaction is an arm’s length transaction 
with a third party vendor as defined in securities legislation.  GIGX is a non-related party of 
the Issuer. 

8. Describe the acquisition of new customers or loss of customers.  

None. 
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9. Describe any new developments or effects on intangible products such as brand names, 
circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and trade-
marks.  

Please see Item 2 above. 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of lay-
offs. 

None. 

11. Report on any labour disputes and resolutions of those disputes if applicable.  

None. 

12. Describe and provide details of legal proceedings to which the Issuer became a party, including 
the name of the court or agency, the date instituted, the principal parties to the proceedings, the 
nature of the claim, the amount claimed, if any, if the proceedings are being contested, and the 
present status of the proceedings. 

None. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of 
such indebtedness.  

None. 

14. Provide details of any securities issued and options or warrants granted.  

Security Number Issued Details of Issuance Use of Proceeds 

Units 1,000,000 
common shares 

Units issued at $0.15 per unit(1) (2) General working capital 

1,000,000 
warrants 

Common 
Shares 

50,000 common 
shares 

50,000 common shares issued at a 
deemed price of $0.10 per share 

Asset acquisition 

(1) The shares issued in the private placement have a four month hold period in Canada from the date of 
closing; 

(2) Each Unit consists of one common share and one non-transferable common share purchase warrant 
exercisable at $0.25 per share for two years from closing, subject to acceleration provisions. 

15. Provide details of any loans to or by Related Persons.  

None. 

16. Provide details of any changes in directors, officers or committee members.  

N/A. 

17. Discuss any trends, which are likely to impact the Issuer including trends in the Issuer’s market(s) 
or political/regulatory trends.  

N/A. 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by 
a resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which has not 
been publicly disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the requirements 
of applicable securities legislation (as such term is defined in National Instrument 14-101) and all 
CNSX Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated: May 4, 2018 . 

 Paul Dickson  
Name of Director or Senior Officer 

 “Paul Dickson”  
Signature 

President & CEO  
Official Capacity 

Issuer Details 
Name of Issuer 

Subscribe Technologies Inc. 

For Month End 

April 2018 

Date of Report 
YY/MM/DD 

18/05/04 
Issuer Address 
700 West Pender Street, Suite 604 
City/Province/Postal Code 
Vancouver, BC, V6C 1G8 

Issuer Fax No. 
(604) 685 6905 

Issuer Telephone No. 
(778) 775 7297 

Contact Name 
Paul Dickson 

Contact Position 
President & CEO 

Contact Telephone No. 
(778) 775.7297 

Contact Email Address 
admin@subscribetech.com  

Web Site Address  
www.subscribetech.com  

 


