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NOT FOR DISTRIBUTION TO U.S. NEWSWIRE SERVICES OR FOR DISSEMINATION IN THE UNITED STATES. ANY FAILURE TO COMPLY WITH THIS RESTRICTION MAY CONSTITUTE A VIOLATION OF U.S. SECURITIES LAWS
RAVENQUEST ANNOUNCES CLOSING OF ALBERTA GREEN Biotech Acquisition 

CSE - RVT

September 29, 2017 – Vancouver, BC, Canada  
RavenQuest Biomed Inc., formerly Ravencrest Resources Inc. (the “Company”) [CSE – RVT] is pleased to announce that it has completed the acquisition (the “AGB Acquisition”) of 59,669,334 common shares (the “AGB Shares”) of Alberta Green Biotech Inc. (the “AGB”), representing approximately 99.23% of the issued and outstanding common shares of AGB, previously announced on May 25, 2017, June 28, 2017 and September 28, 2017. AGB is an Alberta which has applied to become a licensed producer of cannabis for medical purposes under the Access to Cannabis for Medical Producers Regulations.
As consideration for the acquisition of the AGB Shares, the Company issued an aggregate of 8,533,612 common shares of the Company to the holders of the AGB Shares on the basis of 0.143015519 common shares of the Company for every one (1) common share of AGB (the “Exchange Ratio”).  The Company also acquired 400,000 outstanding options to acquire common shares of AGB, representing all of the outstanding convertible securities of AGB, in consideration for share purchase warrants entitling the holder to acquire 57,206 common shares of the Company at a price of $3.49 per share until September 4, 2020.
Following closing of the AGB Acquisition, the Company intends to acquire the 464,000 common shares of AGB remaining outstanding in exchange for a total of 66,358 common shares of the Company, based on the Exchange Ratio, following which, AGB will be a wholly-owned subsidiary of the Company.
The AGB Acquisition, together with the acquisition of the business and assets of the CL2G group of companies (the “CL2G Group”) announced September 28, 2017, constitutes a Fundamental Change under the policies of the Canadian Securities Exchange (the “Exchange”).  In accordance with Exchange policies, the Company has filed an Exchange Form 2A Listing Statement (the “Listing Statement”) under its profile on the Exchange’s website providing additional information regarding the CL2G Group, AGB, and the Company following completion of the Fundamental Change.
Readers are encouraged to carefully read and review the disclosure contained in the Listing Statement.  Investors are cautioned that, except as disclosed in the Listing Statement or other disclosure document of the Company prepared in connection with the Fundamental Change, any information released or received with respect to the transactions disclosed in this news release may not be accurate or complete and should not be relied upon.  Trading in the securities of the Company should be considered highly speculative.  
It is anticipated that trading in the Company’s common shares on the Exchange will remain halted until the Exchange has received all necessary submissions required under Exchange Policies in connection with the Fundamental Change, following which the Exchange is expected to issue a bulletin confirming the date on which trading in the Company’s common share is expected to resume. As previously announced in the Company’s September 28, 2017 news release, it is anticipated that upon resumption of trading, the Company’s trading symbol will be changed to “RQB”.  
FOR FURTHER INFORMATION PLEASE CONTACT:

George Robinson
Chief Executive Officer 
RavenQuest Biomed Inc.
(T) (604) 484-1230
E-mail:  info@rqbglobal.com
All statements in this press release, other than statements of historical fact, are "forward-looking information" with respect to the Company within the meaning of applicable securities laws, including statements with respect to the Fundamental Change and the transactions contemplated in connection therewith. The Company provides forward-looking statements for the purpose of conveying information about current expectations and plans relating to the future and readers are cautioned that such statements may not be appropriate for other purposes. By its nature, this information is subject to inherent risks and uncertainties that may be general or specific and which give rise to the possibility that expectations, forecasts, predictions, projections or conclusions will not prove to be accurate, that assumptions may not be correct and that objectives, strategic goals and priorities will not be achieved. These risks and uncertainties include but are not limited to those identified and reported in the Company’s public filings under the Company’s SEDAR profile at www.sedar.com.  Although the Company has attempted to identify important factors that could cause actual actions, events or results to differ materially from those described in forward-looking information, there may be other factors that cause actions, events or results not to be as anticipated, estimated or intended. There can be no assurance that such information will prove to be accurate as actual results and future events could differ materially from those anticipated in such statements. The Company disclaims any intention or obligation to update or revise any forward-looking information, whether as a result of new information, future events or otherwise unless required by law.

UNITED STATES ADVISORY.  The securities referred to herein have not been and will not be registered under the United States Securities Act of 1933, as amended (the "U.S. Securities Act"), have been offered and sold outside the United States to eligible investors pursuant to Regulation S promulgated under the U.S. Securities Act, and may not be offered, sold, or resold in the United States or to, or for the account of or benefit of, a U.S. Person (as such term is defined in Regulation S under the United States Securities Act) unless the securities are registered under the U.S. Securities Act, or an exemption from the registration requirements of the U.S. Securities Act is available. Hedging transactions involving the securities must not be conducted unless in accordance with the U.S. Securities Act. This press release shall not constitute an offer to sell or the solicitation of an offer to buy any securities, nor shall there be any sale of securities in the state in the United States in which such offer, solicitation or sale would be unlawful.
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