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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: Relay Medical Corp (formerly ChroMedX Corp. (the “Issuer”). 

Trading Symbol:          RELA   

Number of Outstanding Listed Securities:  120,849,690   

Date:  June 4, 2019  

This Monthly Progress Report must be posted before the opening of trading on the fifth 
trading day of each month.  This report is not intended to replace the Issuer’s obligation 
to separately report material information forthwith upon the information becoming known 
to management or to post the forms required by Exchange Policies.  If material information 
became known and was reported during the preceding month to which this report relates, 
this report should refer to the material information, the news release date and the posting 
date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing 
business and management activities that occurred during the preceding month.  Do not 
discuss goals or future plans unless they have crystallized to the point that they are 
"material information" as defined in the Policies. The discussion in this report must be 
factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The 
sequence of questions must not be altered nor should questions be omitted or left 
unanswered.  The answers to the items must be in narrative form.  State when the 
answer to any item is negative or not applicable to the Issuer.  The title to each 
item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 
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Report on Business 
1. Provide a general overview and discussion of the development of the 

Issuer’s business and operations over the previous month.  Where the Issuer 
was inactive disclose this fact. 
The Company continued with the expansion of its business into a Medtech 
incubator/accelerator platform after launching with a new Company name of Relay 
Medical Corp in late June 2018. 
Relay Medical continues to develop and productize multiple products and projects 
concurrently as well as vet strategic acquisitions that are complimentary to current 
infrastructure assets. Relay is now concurrently developing the HemoPalm 
platform, the acquired UX Data Sciences products suite and is actively engaging 
in various discussions and negotiations regarding the expansion of Relay’s 
technology portfolio. 
During the month the Company reported on technical advances of the enhanced 
HemoPalm point-of-care (POC) testing platform with the following highlights; 
1.) Demonstrated feasibility of whole blood analysis:  The Company’s proprietary 
optical approach has demonstrated accurate measurement of hemoglobin 
fractions (compared with industry-leading benchtop CO-oximetry analyzer) without 
red blood cell hemolysis. Relay’s CO-oximetry measurement technology enables 
the direct measurement of whole blood samples, without the need for red blood 
cell hemolysis as typically required in larger, more complex benchtop systems. 
2.) Decoupled CO-oximetry optical chamber from unit-use cartridge for cost, 
precision, and commercial optionality:  The separation of components allows 
flexibility for material selection and manufacturing methods to optimize 
performance and production yields. Additionally, the decoupling provides 
commercial flexibility, allowing for Relay’s proprietary CO-oximetry measurement 
technology to be licensed to strategic partners and integrated into existing 
diagnostic platforms. 
3.) Demonstrated feasibility of advanced third-generation microfluidic cartridge:  A 
new, simplified cartridge design that supports more robust operation and cost-
efficient manufacturing has demonstrated reliable, controlled fluid flows through a 
series of microfluidic tests.  The third-generation cartridge includes a novel 
integrated calibration fluid module and design compatible with cost-efficient 
manufacturing processes. 
Relay’s HemoPalm focus is on refining key proprietary system components to 
ensure optimization of assay accuracy, manufacturability, and cost – design criteria 
critical to competitive advantage and integration with strategic partners. 
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The Company also reported on Pharmatrac development activities and the 
commencement of a user study on the Pharmatrac in-home countertop medication 
appliance.  A second user study to test the in-home countertop medication 
appliance commenced during the month.  Current Pharmatrac development is 
focused on making the system highly configurable to support a wide variety of 
medication use cases with regimens ranging from one medication taken for a 
matter of days to over 10 medications taken indefinitely and with medication 
containers ranging from pill bottles, to blister packs, and ointments tubes.  Notable 
development activities/initiatives include:   
1.) Successful testing of a high-quality mini-speaker embedded in the digital 
medication label to produce audible alerts and verbal cues to encourage adherence 
and provide feedback; 
2.) Launched a data science project to develop capabilities to predict when a 
patient is at risk of non-adherence and trigger digital interventions to increase 
likelihood of adherence; 
3.) Designed the user interface of a mobile app to upload the patient’s medication 
protocol to the digital medication label(s), remind the patient when it is time to take 
their medications, and provide the patient with reports on adherence history, 
symptom history and medication inventory; 
4.) Developed an initial release of a secure cloud platform for storage and analysis 
of user study results;  
5.) Developed design concepts to adapt the digital medication label for compatibility 
with medication blister packs 
Preliminary results from the user study demonstrate robustness of the system (i.e., 
the appliance and associated cloud platform) and are suggestive of a strong 
product-market fit. 

 
2. Provide a general overview and discussion of the activities of management. 

Management continued to be involved in the expansion of its business into a 
Medtech incubator/accelerator platform as detailed in 1 above. 
Management was focused on the formation and go-public activities relating to Glow 
LifeTech Ltd.  Glow Lifetech is currently a private company founded by Relay and 
AgraFlora Organics International Inc. in December 2018 to develop technologies 
to service the rapidly growing global cannabis sector.  On April 4, 2019 the 
Company and AgraFlora announced the execution of a binding letter of intent to 
bring Glow LifeTech Ltd. public by way of reverse takeover.  In connection with this 
the Company executed with Glow an asset sale agreement to transfer a suite of 
technology assets including the cannabis Smart Consumption System (“SCS”) to 
Glow. The SCS is currently under development by the Company to provide users 
and healthcare professionals with a medical grade, connected hardware/software 
product line to assist with effective management, storage, curation and 
consumption of cannabis related products. 
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3. Describe and provide details of any new products or services developed or 
offered. For resource companies, provide details of new drilling, exploration 
or production programs and acquisitions of any new properties and attach 
any mineral or oil and gas or other reports required under Ontario securities 
law. 
HemoPalm system design parameters continue to be enhanced as detailed above 
to address both market needs and those of potential exit partners.  Relay’s new 
HemoPalm system design reflects a “complete healthcare enterprise solution” 
approach that addresses integration with existing hospital infrastructure, workflow, 
and regulatory requirements and includes flexibility to meet the needs of a wide 
range of users and applications. 
The Pharmatrac development and user studies are continuing to advabnce this 
technology as detailed above.  The Pharmatrac business development team 
continues to engage with users and purchasers of the system in Canada and 
internationally to capture the voice of the customer and develop trial programs with 
strategic partners to demonstrate market traction 

4. Report on any employee hirings, terminations or lay-offs with details of 
anticipated length of lay-offs. 
None in the month of May 2019. 

5. Report on any labour disputes and resolutions of those disputes if 
applicable. 
None in the month of May 2019. 

6. Describe and provide details of legal proceedings to which the Issuer 
became a party, including the name of the court or agency, the date 
instituted, the principal parties to the proceedings, the nature of the claim, 
the amount claimed, if any, if the proceedings are being contested, and the 
present status of the proceedings. 
None in the month of May 2019. 

7. Provide details of any indebtedness incurred or repaid by the Issuer together 
with the terms of such indebtedness. 
None in the month of May 2019. 

  



 

 
FORM 7 – MONTHLY PROGRESS REPORT 

January 2015 
Page 5 

8. Provide details of any securities issued and options or warrants granted. 
The Company closed a private placement financing for gross proceeds of 
$1,532,500 through the issuance of 7,662,500 units at a price of 20 cents per unit.  
Each unit comprises: (i) one common share in the capital of the company; and (ii) 
one common share purchase warrant. Each whole warrant entitles the holder to 
purchase one additional common share at an exercise price of 30 cents on or 
before Nov. 17, 2020.  The securities issued upon closing of the offering are subject 
to a hold period until Sept. 18, 2019, pursuant to applicable securities laws.  Certain 
eligible persons were paid a cash commission equal to 8 per cent of the proceeds 
raised from subscribers introduced to the company by such finders and the 
company also issued an aggregate of 93,200 finder warrants to finders, each finder 
warrant entitling the holder to acquire one unit at a price of 20 cents for a period of 
18 months from the date of issuance. 

9. Provide details of any loans to or by Related Persons. 
None in the month of May 2019. 

10. Provide details of any changes in directors, officers or committee members. 
None in the month of May 2019. 

11. Discuss any trends which are likely to impact the Issuer including trends in 
the Issuer’s market(s) or political/regulatory trends. 
There are no regulatory or political trends that affect the issuer. There is a trend to 
growth in the medical Point of Care market. 
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Certificate of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance 
with the requirements of applicable securities legislation (as such term is defined 
in National Instrument 14-101) and all Exchange Requirements (as defined in 
CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated  June 4, 2019 . 

 Lahav Gil 

 Name of Director or Senior 
Officer 

 “Lahav Gil” 
Signature 
 
Chief Executive Officer 
Official Capacity 
 

Issuer Details 
Name of Issuer 

Relay Medical Corp. 

For Month End 
 
May 31, 2019 

Date of Report 
YY/MM/D 
2019/06/04 

Issuer Address 
Suite 1600, 400 Bay St. 
 
City/Province/Postal Code 
Toronto, ON M5H 2M5 
 

Issuer Fax No. 
1-844-247-6633 

Issuer Telephone No. 
647-872-9982 

Contact Name 
W. Clark Kent 
 

Contact Position 
President 

Contact Telephone No. 
647-872-9982 

Contact Email Address 
ckent@relaymedical.com 
 

Web Site Address 
https://www.relaymedical.com/ 
 

 


