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This short form base shelf prospectus (the "Prospectus") relates to the offering for sale by Emerald Health 
Therapeutics, Inc. (the "Company") from time to time, during the 25-month period that this Prospectus, including 
any amendments hereto, remains valid, of up to $45,000,000 (or the equivalent in other currencies based on the 
applicable exchange rate at the time of the offering) in the aggregate of: (i) common shares ("Common Shares") in 
the capital of the Company; (ii) preferred shares ("Preferred Shares") in the capital of the Company, issuable in 
series; (iii) warrants ("Warrants") of the Company to purchase other Securities (as defined below); (iv) subscription 
receipts ("Subscription Receipts") of the Company convertible into other Securities; (v) units ("Units") of the 
Company comprised of one or more of any of the other Securities, or any combination of such Securities; and (vi) 
debt securities ("Debt Securities") of the Company, issuable in series (the Common Shares, Preferred Shares, 
Warrants, Subscription Receipts, Units and Debt Securities are collectively referred to herein as the "Securities"). 
The Securities may be offered in amounts, at prices and on terms to be determined based on market conditions at the 
time of sale and set forth in an accompanying prospectus supplement (each, a "Prospectus Supplement"). In 
addition, the Securities may be offered and issued in consideration for the acquisition of other businesses, assets or 
securities by the Company or one of its subsidiaries. The consideration for any such acquisition may consist of 
Securities separately, a combination of Securities or any combination of, among other things, Securities, cash and 
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assumption of liabilities. One or more securityholders (each, a "Selling Securityholder") of the Company may also 
offer and sell Securities under this Prospectus. See "Selling Securityholders". 

The specific terms of any Securities offered will be described in the applicable Prospectus Supplement including, 
where applicable: (i) in the case of Common Shares, the number of Common Shares offered, the offering price, 
whether the Common Shares are being offered for cash, the person offering the Common Shares (the Company 
and/or one or more Selling Securityholders) and any other terms specific to the Common Shares; (ii) in the case of 
Preferred Shares, the designation of the particular series, the number of Preferred Shares offered, the offering price, 
any voting rights, any rights to receive dividends, any terms of redemption, any conversion or exchange rights, the 
person offering the Preferred Shares (the Company and/or one or more Selling Securityholders) and any other 
specific terms; (iii) in the case of Warrants, the number of Warrants being offered, the offering price, whether the 
Warrants are being offered for cash, the designation, number and terms of the other Securities purchasable upon 
exercise of the Warrants, and any procedures that will result in the adjustment of those numbers, the exercise price, 
the dates and periods of exercise, the person offering the Warrants (the Company and/or one or more Selling 
Securityholders) and any other terms specific to the Warrants being offered; (iv) in the case of Subscription 
Receipts, the number of Subscription Receipts being offered, the offering price, whether the Subscription Receipts 
are being offered for cash, the terms, conditions and procedures for the conversion of the Subscription Receipts into 
other Securities, the designation, number and terms of such other Securities, the person offering the Subscription 
Receipts (the Company and/or one or more Selling Securityholders), and any other terms specific to the Subscription 
Receipts; (v) in the case of Units, the number of Units being offered, the offering price, the number and terms of the 
Securities comprising the Units, the person offering the Units (the Company and/or one or more Selling 
Securityholders), and any other term specific to the Units; and (vi) in the case of Debt Securities, the specific 
designation of the particular series, aggregate principal amount, the currency or the currency unit for which the Debt 
Securities may be purchased, the maturity, interest provisions, authorized denominations, offering price covenants, 
events of default, any terms for redemption or retraction, any exchange or conversion terms, whether the debt is 
senior or subordinated and any other terms specific to the Debt Securities being offered. A Prospectus Supplement 
relating to a particular offering of Securities may include terms pertaining to the Securities being offered thereunder 
that are not within the terms and parameters described in this Prospectus. Where required by statute, regulation or 
policy, and where the Securities are offered in currencies other than Canadian dollars, appropriate disclosure of 
foreign exchange rates applicable to the Securities will be included in the Prospectus Supplement describing the 
Securities. 

All shelf information permitted under applicable laws to be omitted from this Prospectus will be contained in one or 
more Prospectus Supplements that will be delivered to purchasers together with this Prospectus except in cases 
where an exemption from such delivery has been obtained. Each Prospectus Supplement will be incorporated by 
reference into this Prospectus for the purposes of securities legislation as of the date of the Prospectus Supplement 
and only for the purposes of the distribution of the Securities to which the Prospectus Supplement pertains. 

The Company and the Selling Securityholder(s) may offer and sell the Securities to or through underwriters or 
dealers purchasing as principals and may also sell directly to one or more purchasers or through agents or pursuant 
to applicable statutory exemptions. See "Plan of Distribution". The Prospectus Supplement relating to a particular 
offering of Securities will identify, if applicable, each underwriter, dealer or agent, as the case may be, engaged by 
the Company or the Selling Securityholder(s) in connection with the offering and sale of the Securities, and will set 
forth the terms of the offering of such Securities, including, to the extent applicable, any fees, discounts or any other 
compensation payable to underwriters, dealers or agents in connection with the offering, the method of distribution 
of the Securities, the identity of the Selling Securityholder(s), if any, the initial issue price (in the event that the 
offering is a fixed price distribution), the proceeds that the Company or the Selling Securityholder(s) will, or expects 
to receive and any other material terms of the plan of distribution. 

The Securities may be sold, from time to time in one or more transactions at a fixed price or prices which may be 
changed or at market prices prevailing at the time of sale, at prices related to such prevailing market prices or at 
negotiated prices, including sales in transactions that are deemed to be "at-the-market distributions" as defined in 
National Instrument 44-102 – Shelf Distributions ("NI 44-102"), including sales made directly on the Canadian 
Securities Exchange (the "Exchange") or other existing trading markets for the Securities, and as set forth in an 
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accompanying Prospectus Supplement. This Prospectus may qualify an "at-the-market distribution" (as defined 
under NI 44-102). See "Plan of Distribution". 

In connection with any offering of Securities, subject to applicable laws (unless otherwise specified in the relevant 
Prospectus Supplement), other than an "at-the-market distribution", the underwriters, dealers or agents, as the case 
may be, may over-allot or effect transactions which stabilize, maintain or otherwise affect the market price of the 
Securities at a level other than those which otherwise might prevail on the open market. Such transactions may be 
commenced, interrupted or discontinued at any time. A purchaser who acquires Securities forming part of the 
underwriters', dealers' or agents' over-allocation position acquires those Securities under this Prospectus and the 
Prospectus Supplement relating to the particular offering of Securities, regardless of whether the over-allocation 
position is ultimately filled through the exercise of the over-allotment option or secondary market purchases. 
See "Plan of Distribution". No underwriter or dealer involved in an "at-the-market distribution" under this 
Prospectus, no affiliate of such an underwriter or dealer and no person or company acting jointly or in concert 
with such underwriter or dealer, may, in connection with the distribution, enter into any transaction that is intended 
to stabilize or maintain the market price of the Securities or securities of the same class of Securities distributed 
under this Prospectus, including selling an aggregate number or principal amount of securities that would result in 
the underwriter creating an over-allocation position in the securities. 

The Common Shares of the Company trade on the Exchange under the symbol "EMH" and are quoted for trading on 
the OTCQX Best Market under the symbol "EMHTF". On June 2, 2021, the last trading day prior to the date of 
this Prospectus, the closing price of the Common Shares on the Exchange was $0.23. 

Unless otherwise specified in the applicable Prospectus Supplement, each series or issue of Securities (other 
than Common Shares) will not be listed on any securities exchange. Accordingly, there is currently no 
market through which the Securities (other than Common Shares) may be sold and purchasers may not be 
able to resell such Securities purchased under this Prospectus. This may affect the pricing of such Securities 
in the secondary market, the transparency and availability of trading prices, the liquidity of such Securities 
and the extent of issuer regulation relating to such Securities. See "Risk Factors". 

NO CANADIAN SECURITIES REGULATOR HAS APPROVED OR DISAPPROVED THE SECURITIES 
OFFERED HEREBY OR PASSED UPON THE ACCURACY OR ADEQUACY OF THIS PROSPECTUS 
OR DETERMINED IF THIS PROSPECTUS IS TRUTHFUL OR COMPLETE. ANY REPRESENTATION 
TO THE CONTRARY IS A CRIMINAL OFFENCE. 

Prospective purchasers should be aware that the acquisition of the Securities may have tax consequences. 
Such consequences may not be described fully herein or in any applicable Prospectus Supplement. 
Prospective purchasers should read the tax discussion, if any, contained in the applicable Prospectus 
Supplement with respect to a particular offering of Securities. 

An investment in the Securities is subject to a number of risks. See "Risk Factors" for a more complete 
discussion of these risks. 

No underwriter has been involved in the preparation of this Prospectus or performed any review of the 
contents hereof. 

The Company is not making an offer of the Securities in any jurisdiction where such offer is not 
permitted. 

All dollar amounts in this Prospectus are in Canadian dollars, unless otherwise indicated. See "Currency 
Presentation and Exchange Rate Information". 

The Company's head office address is 210 – 800 West Pender Street, Vancouver, British Columbia V6C 1J8 and its 
registered office is located at 2500 Park Place – 666 Burrard Street, Vancouver, British Columbia V6C 2X8. 
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Dr. Avtar Dhillon and Mr. Punit Dhillon, each of whom is a director of the Company, reside outside of Canada and 
have appointed Bennett Jones LLP at 2500 Park Place – 666 Burrard Street, Vancouver, British Columbia V6C 2X8, 
as their agent for service of process in Canada. Prospective purchasers are advised that it may not be possible for 
purchasers to enforce judgements obtained in Canada against any person or company that is incorporated, continued 
or otherwise organized under the laws of a foreign jurisdiction or who  resides outside of Canada, even if the 
party has appointed an agent for service of process.  

No person is authorized by the Company to provide any information or to make any representation other 
than as contained in this Prospectus in connection with the issue and sale of the Securities offered hereunder. 
Prospective purchasers should rely only on the information contained or incorporated by reference in this 
Prospectus and any applicable Prospectus Supplement in connection with an investment in Securities. Prospective 
purchasers should assume that the information appearing in this Prospectus or any Prospectus Supplement is 
accurate only as of the date on the front of those documents and that information contained in any document 
incorporated by reference is accurate only as of the date of that document unless otherwise specified as the 
Company's business, financial condition, results of operations and prospects may have changed since those dates. 

Market data and certain industry forecasts used in this Prospectus or any applicable Prospectus Supplement and the 
documents incorporated by reference herein or therein were obtained from market research, publicly available 
information and industry publications. The Company believes that these sources are generally reliable, but the 
accuracy and completeness of the information is not guaranteed. The Company has not independently verified this 
information and does not make any representation as to the accuracy of this information. 
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CAUTIONARY STATEMENTS REGARDING FORWARD-LOOKING INFORMATION 

Certain statements contained in this Prospectus and the documents incorporated by reference herein constitute 
forward-looking information or forward-looking statements under applicable securities laws (collectively, 
"forward-looking statements"). These statements relate to future events or future performance, business prospects 
or opportunities of the Company that are based on forecasts of future results, estimates of amounts not yet 
determined and assumptions of management made in light of management's experience and perception of historical 
trends, current conditions and expected future developments. All statements other than statements of historical fact 
may be forward-looking statements. Any statements that express or involve discussions with respect to predictions, 
expectations, beliefs, plans, projections, objectives, assumptions or future events or performance (often, but not 
always, using words or phrases such as "seek", "anticipate", "plan", "continue", "estimate", "expect", "may", "will", 
"project", "predict", "forecast", "potential", "targeting", "intend", "could", "might", "should", "believe" and similar 
expressions) are not statements of historical fact and may be "forward-looking statements".  

Examples of forward-looking statements in this Prospectus and the documents incorporated by reference herein 
include, but are not limited to, statements in respect of: the Company's business objectives; expansion of the 
Company's business operations in other jurisdictions; the Company's intention to increase its production of cannabis 
and cannabis oils; the Company's expectation of requirements for quantities of cannabidiol; the operations and 
results of Verdélite; the high-yield production of the Verdélite Facility; the approval of patent applications that have 
been submitted by the Company; potential proceeds from the exercise of the Company's outstanding common share 
purchase warrants and options; actions taken by the Company to maintain or adjust its capital structure; increases to 
the Company's plant diversity and product offering; improvements to the Company's cultivation, manufacturing and 
standardization processes; the development of distribution channels for non-medical cannabis products; anticipated 
long-term future profitability of the Company; potential effects of regulations under the Cannabis Act (as defined 
below) and related legislation introduced by provincial governments; the undertaking of clinical research to study 
the effects of the Company's products on client health; the Company's longer term strategy of becoming a leading 
provider of quality products for the broader adult recreational cannabis market; the Company building valuable 
intellectual property in Canada which could lead to accelerated sales growth and profit margins; the offering of 
additional cannabis products; payments due to third parties; potential transactions and development strategies; 
operations of the Company's subsidiaries; expansion of the cannabis market the impact of the ongoing novel 
coronavirus ("COVID-19") crisis; operations at the Company's facilities and strategic alternatives related to such 
facilities and other assets; the Company's business milestones; and future sales opportunities in other emerging 
medical markets and the effect that each risk factor will have on the Company. 

Forward-looking statements involve known and unknown risks, uncertainties and other factors that may cause actual 
results or events to differ materially from those anticipated in such forward-looking statements. Prospective 
purchasers are cautioned that any such statements are not guarantees of future performance and actual results or 
developments may differ materially from those projected in the forward-looking statements. These forward-looking 
statements involve risks and uncertainties relating to, among others: the market price of cannabis; continued 
availability of capital financing and general economic, market or business conditions; the impact of the ongoing 
COVID-19 crisis; reliance on licences to produce and sell cannabis and cannabis oils issued to the Company under 
the Cannabis Act and its ability to maintain these licences; regulatory risks relating to the Company's compliance 
with the Cannabis Act; the Company's ability to execute its business plans; changes in laws, regulations and 
guidelines; changes in government; changes in government policy; increased competition in the cannabis market in 
Canada and internationally; the limited operating history of the Company; the Company's reliance on key persons; 
failure of counterparties to perform contractual obligations; failure to obtain additional financing; unfavourable 
publicity or consumer perception of the Company and the cannabis industry; the impact of any negative scientific 
studies on the effects of cannabis; demand for labour; difficulties in construction or in obtaining qualified 
contractors to complete expansion projects and greenhouse retrofits; impact of any recall of the Company's products; 
actual operating and financial performance of facilities, equipment and processes relative to specifications and 
expectations; changes in the Company's over-all business strategy; rules or policies which may restrict the 
Company's business; and the Company's assumptions stated herein being correct. Additional factors that could cause 
actual results to differ materially include, but are not limited to, the risk factors described herein and as discussed in 
the Company's financial statements and other filings, under the heading "Risk Factors" in the Company's Annual 
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Information Form (as defined below) and under the section "Risks and Uncertainties" in the Company's Annual 
MD&A (as defined below). 

The Company believes that the expectations reflected in any forward-looking statements are reasonable, but no 
assurance can be given that these expectations will prove to be correct and such forward-looking statements 
included in, or incorporated by reference into, this Prospectus should not be unduly relied upon. These statements 
speak only as of the date of this Prospectus or as of the date specified in the documents incorporated by reference 
into this Prospectus, as the case may be. The Company does not intend, and does not assume any obligation, to 
update these forward-looking statements, except as required by applicable laws. Actual results may differ materially 
from those expressed or implied by such forward-looking statements.  

FINANCIAL INFORMATION 

Unless otherwise indicated: (i) all financial information included and incorporated by reference in this Prospectus is 
determined using International Financial Reporting Standards; and (ii) all dollar amounts included and incorporated 
by reference in this Prospectus are expressed in Canadian dollars and are referred to as "$". 

DOCUMENTS INCORPORATED BY REFERENCE 

Information has been incorporated by reference in this Prospectus from documents filed with securities 
commissions or similar authorities in each of the provinces of Canada (the "Qualifying Provinces"). Copies of 
the documents incorporated herein by reference or a copy of the Company's permanent information record may be 
obtained on request without charge from the Chief Financial Officer of the Company at 210 – 800 West Pender 
Street, Vancouver, British Columbia V6C 1J8 or by accessing the disclosure documents available through the 
Internet on the System for Electronic Document Analysis and Retrieval ("SEDAR"), which can be accessed at 
www.sedar.com. 

As at the date hereof, the following documents of the Company, filed with the securities commissions or similar 
authorities in each of the Qualifying Provinces are specifically incorporated by reference into and form an integral 
part of this Prospectus, provided that such documents are not incorporated by reference to the extent that their 
contents are modified or superseded by a statement contained in this Prospectus or in any other subsequently 
filed document that is also incorporated by reference in the Prospectus, as further described below: 

(a) the annual information form of the Company dated May 1, 2021 for the year ended December 31, 2020 
(the "Annual Information Form"); 

(b) the audited consolidated annual financial statements of the Company as at and for the years ended 
December 31, 2020 and December 31, 2019, together with the notes thereto and the independent auditor's 
report thereon; 

(c) the management's discussion and analysis of the Company for the year ended December 31, 2020; 

(d) the unaudited condensed interim consolidated financial statements of the Company for the three months 
ended March 31, 2021 and March 31, 2020, together with the notes thereto (the "Interim Financial 
Statements");  

(e) the management's discussion and analysis of the Company for the three months ended March 31, 2021 
(the "Interim MD&A"); and 

(f) the management information circular of the Company dated September 24, 2020 regarding the annual 
general and special meeting of shareholders of the Company held on October 29, 2020. 

Any document of the type referred to in the preceding paragraph (excluding confidential material 
change reports), and all other documents of the type required to be incorporated by reference in a short form 
prospectus by National Instrument 44-101 - Short Form Prospectus Distributions of the Canadian Securities 

http://www.sedar.com/
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Administrators, filed by the Company with a securities commission or similar regulatory authority in 
Canada after the date of this Prospectus and prior to the termination of any offering of Securities 
hereunder shall be deemed to be incorporated by reference into this Prospectus.  

Any statement contained in this Prospectus or in a document incorporated or deemed to be 
incorporated by reference in this Prospectus shall be deemed to be modified or superseded, for purposes of 
this Prospectus, to the extent that a statement contained herein or in any other subsequently filed document 
that also is or is deemed to be incorporated by reference in this Prospectus modifies, replaces or supersedes 
such statement. Any such modifying or superseding statement need not state that it has modified or 
superseded a prior statement or include any other information set forth in the document that it modifies or 
supersedes. The making of a modifying or superseding statement shall not be deemed an admission for any 
purposes that the modified or superseded statement, when made, constituted a misrepresentation, an 
untrue statement of a material fact or an omission to state a material fact that is required to be stated or 
that is necessary to make a statement not misleading in light of the circumstances in which it was made. Any 
statement so modified or superseded shall not be considered in its unmodified or superseded form to 
constitute part of this Prospectus; rather only such statement as so modified or superseded shall be 
considered to constitute part of this Prospectus. 

Upon a new annual information form and related annual audited consolidated financial statements and 
management's discussion and analysis being filed by the Company with, and where required, accepted by, the 
applicable securities regulatory authorities during the term of this Prospectus: (i) the previous annual 
information form, the previous annual audited consolidated financial statements and related management's 
discussion and analysis; (ii) all interim financial statements and related management's discussion and analysis, 
all material change reports and all business acquisition reports filed by the Company prior to the commencement 
of the Company's financial year in respect of which the new annual information form is filed; and (iii) any 
business acquisition report for acquisitions completed since the beginning of the financial year in respect of 
which the new annual information form is filed (only if such report is incorporated by reference into the current 
annual information form or at least nine months of the acquired business or related businesses operations are 
incorporated into the Company's current annual audited consolidated financial statements) shall be deemed no 
longer to be incorporated by reference into this Prospectus for purposes of future offers and sales of Securities 
hereunder. 

Upon new interim financial statements and related management's discussion and analysis being filed by the 
Company with the applicable securities regulatory authorities in Canada during the term of this Prospectus, all 
interim financial statements and related management's discussion and analysis filed prior to the new interim 
consolidated financial statements shall be deemed no longer to be incorporated by reference into this Prospectus 
for purposes of future offers and sales of Securities hereunder. 

Upon a new information circular relating to an annual meeting of shareholders being filed by the Company with 
applicable securities regulatory authorities in Canada subsequent to the date of this Prospectus and prior to the date 
on which this Prospectus ceases to be effective, the information circular for the preceding annual meeting of 
shareholders and any other information circular filed by the Company prior to the commencement of the 
Company's financial year in respect of which the new annual information form is filed shall be deemed no longer 
to be incorporated by reference into this Prospectus for purposes of offers and sales of Securities under this 
Prospectus. 

A Prospectus Supplement containing the specific terms of any Securities offered thereunder will be delivered to 
purchasers of such Securities together with this Prospectus to the extent required under applicable securities laws 
and will be deemed to be incorporated by reference into this Prospectus as of the date of such Prospectus 
Supplement solely for the purposes of the Securities offered thereunder. 

In addition, certain marketing materials (as that term is defined in applicable Canadian securities legislation) may be 
used in connection with a distribution of Securities under this Prospectus and the applicable Prospectus 
Supplement(s). Any "template version" of "marketing materials" (as those terms are defined in applicable 
Canadian securities legislation) pertaining to a distribution of Securities and filed by the Company after the date of 
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the Prospectus Supplement for the distribution and before termination of the distribution of such Securities, will 
be deemed to be incorporated by reference in that Prospectus Supplement for the purposes of the distribution of 
Securities to which the Prospectus Supplement pertains. 

The Company has not provided or otherwise authorized any other person to provide purchasers with information other 
than as contained or incorporated by reference in this Prospectus or any Prospectus Supplement. If a purchaser is provided 
with different or inconsistent information, he or she should not rely on it. 

MEANING OF CERTAIN REFERENCES 

For simplicity, the Company uses terms in this Prospectus to refer to the investments and operations of the Company 
and its direct and indirect subsidiaries as a whole. Accordingly, in this Prospectus, unless the context otherwise 
requires, the "Company" is referring to Emerald Health Therapeutics, Inc. and its direct and indirect subsidiaries. 

SUMMARY OF THE BUSINESS 
 
The principal business of the Company is the production and sale of cannabis and cannabis derivatives pursuant to 
the Cannabis Act (Canada) (the "Cannabis Act"). The Company currently offers a variety of dried cannabis, 
cannabis extracts and other cannabis derivatives each with varying levels of tetrahydrocannabinol, cannabidiol and 
other cannabinoids. The Company currently has operations and sales in Canada (recreational and medical cannabis 
products) and exports medical cannabis products to certain licensed wholesale purchasers in Europe.  
 
Licences  
 
The Company holds licences ("Licences") from Health Canada under the Cannabis Act to produce and sell cannabis 
products in accordance with applicable laws in Canada. The Company currently indirectly holds a number of 
Licences through its wholly-owned direct and indirect subsidiaries, Emerald Health Therapeutics Canada, Inc. 
("EHTC"), Verdélite Sciences, Inc. (formerly, Agro-Biotech Inc.) ("Verdélite") and Avalite Sciences Inc. (formerly 
Northern Vine Canada Inc.) ("Avalite"). The Licences held by EHTC permit it to cultivate cannabis and produce 
and sell cannabis products including fresh cannabis, dried cannabis, cannabis oils extracts, cannabis topicals, 
cannabis edibles, cannabis plants and cannabis seeds to provinces for adult use and for medical purpose; the Licence 
held by Verdélite permits it to cultivate, process, produce and sell cannabis products including fresh cannabis, dried 
cannabis, cannabis plants, cannabis seeds to provinces for adult use ; and the Licence held by Avalite permit it to, 
among other things, process cannabis and produce cannabis oil for research purposes including administering 
cannabis extracts, edible cannabis and cannabis topicals to human subjects for purposes of palatability and sensory 
testing, all in accordance with the terms and conditions specified in the applicable Licence and the Cannabis Act. 
Particulars of the Licences are set out in the table below. 
 

Licence 
Holder Location 

Licence 
Held 

Authorized Products 
for Sale in Some 
Capacity 

Original 
Date of 
Licensing 

Date of 
Amendmen
t of Licence 

Expiration 
Date of 
Licence 

EHTC 
(1st site) 

Victoria, 
BC 

Standard 
Cultivation 

Plants/Seeds/Dried/Fres
h Cannabis and 
Cannabis oil, extracts, 
topicals, edibles to 
Provinces/ 
Territories 

February 5, 
2014 

November 
26, 2020  

October 24, 
2022 

Standard 
Processing 

Sale for 
Medical 
Purposes1 

EHTC 
(2nd Site) 

Victoria, 
BC 

Sale for 
Medical 
Purposes 

Plants/Seeds to 
Provinces/ 
Territories 

October 6, 
2017 

January 19, 
2021 

September 
25, 2023 

Standard 
Cultivation 

July 12, 
2019 

January 19, 
2021 

September 
25, 2023 
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Licence 
Holder Location 

Licence 
Held 

Authorized Products 
for Sale in Some 
Capacity 

Original 
Date of 
Licensing 

Date of 
Amendmen
t of Licence 

Expiration 
Date of 
Licence 

Standard 
Processing 

July 12, 
2019 

January 19, 
2021 

September 
25, 2023 

  Research  February 21, 
2020 

-- February 21, 
2025 

EHTC 
(3rd Site)  

Richmond, 
BC 

Standard 
Cultivation 

Plants/Seeds to 
Provinces/ 
Territories 

June 21, 
2019 (Indoor 
& 
greenhouse 
grow) 
 
July 12, 
2019 
(Outdoor 
grow) 

January 20, 
2021 

June 21, 
2022 

  Standard 
Processing 

 September 
11, 2020 

January 20, 
2021 

June 21, 
2022 

Verdélite  Saint-
Eustache, 
QC 

Standard 
Cultivation 

Plants/Seeds/Dried and 
Fresh Cannabis to 
Provinces/ 
Territories 

January 12, 
2018 

January 11, 
2021 

January 11, 
2024 

Standard 
Processing 

April 5, 
2019 

January 11, 
2021 

January 11, 
2024 

Avalite  Langley, 
BC 

Dealer's 
Licence2 

-- January 1, 
2019 

December 
31, 2019 

September 
30, 2021 

Analytical 
Testing 

-- February 8, 
2019 

December 
23, 2019 

December 
23, 2022 

Research -- February 8, 
2019 

December 
23, 2019 

December 
31, 2024 

Notes: 
1. Allows for the export of medical products to specific countries when qualified. This medical license allows for authorized medical 

products to be exported, under a Health Canada granted export permit. 
2. Indicates a licenced dealer under the Controlled Drugs and Substances Act (Canada) (the "CDSA"). 
 
Facilities 
 

• Verdélite. Verdélite operates an 88,000 square foot facility in Saint–Eustache, Quebec (the "Verdélite 
Facility"), which is owned by Verdélite Property Holdings, Inc. (formerly, Agro-Biotech Property 
Holdings Inc.) ("Verdélite Holdings") and is in full production. The facility is an indoor grow facility with 
21 fully equipped grow rooms totaling 49,000 square feet of cultivation area and automated packaging 
capabilities.  

• Avalite. Avalite owns a laboratory facility located in Langley, British Columbia at which chemical analyses 
and testing of cannabis products were conducted. As of January 2021, Avalite has ceased active operations 
but continues to own the laboratory facility. 

• Victoria. The Company leases 16,000 square feet of mixed-use space in Victoria, British Columbia with 
approximately 500 square feet of cultivation area with the balance dedicated to laboratory and packaging 
activities and the Company's national call centre for customer service. 

• Richmond. The Company owns a 156,000 square foot facility on leased land in Richmond, British 
Columbia (the "Richmond Facility"). The Richmond Facility consists of two greenhouses. The first 
greenhouse with approximately 75,000 square feet of cultivation area was completed in early 2019. The 
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second greenhouse has not been fully completed. The Company ceased operations at the Richmond Facility 
effective March 31, 2021 and has initiated a process to sell this facility. 

Inter-Corporate Relationships 

The Company owns shares of the following material subsidiaries: 

(a) 100% of the shares of EHTC, a British Columbia-based licence holder under the Cannabis Act; 

(b) 100% of the shares of Verdélite, a Quebec-based licence holder under the Cannabis Act; 

(c) 100% of the shares of Verdélite Holdings, a Quebec-based holding corporation that owns the 
Verdélite Facility. 

The Company, through EHTC, also holds 100% of the shares of Avalite, a British Columbia-based licenced dealer 
under the provisions of the CDSA and a licence holder under the Cannabis Act. Avalite ceased active operations in 
January 2021. 

The following chart illustrates the Company's corporate structure. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Notes: 
*  Indicates a licence holder under the Cannabis Act. 
+ Indicates a licenced dealer under the CDSA. 

More detailed information regarding the business of the Company, its operations and its assets can be found in the 
Annual Information Form and other documents which are incorporated in this Prospectus by reference. See 
"Documents Incorporated by Reference." 

Recent Developments  

On May 4, 2021, the Company announced that Mr. Orville Bovenschen, Senior Vice-President of Operations, and 
Mr. Maheep Dhillon, Vice-President and General Manager of Richmond, had left the Company.  

On May 5, 2021, the Company entered into a license agreement with FlowerPod LLC ("FlowerPod"), pursuant to 
which it agreed to exclusively license certain patented technology to FlowerPod for the development and sale of 
cannabis related products for use in all US states and other key geographical areas where adult use and/or medical 
cannabis is locally legal. The Company also provided FlowerPod with a loan of US$350,000 that is repayable within 

41.3
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two years and bears interest at 5% per annum. The Company was also granted a 19% equity ownership position in 
FlowerPod and will receive monthly license and research and development payments from FlowerPod. 

On May 10, 2021, Mr. Moe Jiwan was appointed the Chief Operating Officer of the Company.  

USE OF PROCEEDS 

The use of proceeds from the sale of Securities will be described in the applicable Prospectus Supplement relating to 
a specific offering and sale of Securities. Among other potential uses, the Company may use the net proceeds from 
the sale of Securities for general corporate purposes, including funding ongoing operations and/or working capital 
requirements, to repay indebtedness outstanding from time to time, capital projects and potential future acquisitions. 

Management of the Company will retain broad discretion in allocating the net proceeds of any offering of Securities 
under this Prospectus and the Company's actual use of the net proceeds will vary depending on the availability and 
suitability of investment and development opportunities and its operating and capital needs from time to time. All 
expenses relating to an offering of Securities and any compensation paid to underwriting dealers or agents as the 
case may be, will be paid out of the proceeds from the sale of Securities, unless otherwise stated in the applicable 
Prospectus Supplement. The Company will not receive any proceeds from the sale of Securities by a Selling 
Securityholder. 

The Company may, from time to time, issue securities (including Securities) other than pursuant to this Prospectus. 

EARNINGS COVERAGE RATIO 

Earnings coverage ratios will be provided as required in the applicable Prospectus Supplement with respect to the 
issuance of Preferred Shares and/or Debt Securities pursuant to this Prospectus. 

CONSOLIDATED CAPITALIZATION OF THE COMPANY 

The following table sets forth the Company's cash, indebtedness and shareholders' equity as of March 31, 2021 on 
an actual basis and after giving effect to the material changes summarized below. This table should be read in 
conjunction with the Interim Financial Statements and Interim MD&A.  

Description of Capital 
 As at March 31, 

2021 
 As at March 31, 2021 after giving effect to the material 

changes summarized below 

Cash…………………………….……………….........  $31,296,591  $31,296,591 

Indebtedness …………………………………...........  $11,231,045  $11,231,045 

Number Common shares outstanding ………………  213,162,095  213,322,095 

Number of Warrants outstanding ……………………  35,666,849  35,666,849 

Shareholders' Equity     

 Share Capital ……………………………….  $252,156,000  $252,820,000 

 Warrants…………………………………….  $823,000  $823,000 

 Contributed Surplus………………………..  $29,133,000  $28,469,000 

 Accumulated Deficit …………………………  ($210,042,000)  ($210,042,000) 

Total Shareholders' Equity………………………  $72,070,000  $72,070,000 

There have been no material changes in the share and loan capital of the Company on a consolidated basis, since 
March 31, 2021, except that, subsequent to such date, the Company has issued 160,000 Common Shares pursuant to 
the settlement of 160,000 restricted share units of the Company.  
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SELLING SECURITYHOLDERS 

This Prospectus may also, from time to time, relate to the offering of the Securities by way of a secondary offering 
by one or more Selling Securityholders. 

The terms under which Securities may be offered by Selling Securityholders will be described in the applicable  
Prospectus Supplement. The Prospectus Supplement for or including any offering of Securities by Selling  
Securityholders will include, without limitation, where applicable: (i) the names of the Selling Securityholders; (ii) 
the number and type of Securities owned, controlled or directed by each Selling Securityholder; (iii) the number of  
Securities being distributed for the accounts of each Selling Securityholder; (iv) the number of Securities to be 
owned, controlled or directed by each Selling Securityholder after the distribution and the percentage that number or 
amount represents out of the total number of outstanding Securities; (v) whether the Securities are owned by the 
Selling Securityholders, both of record and beneficially, of record only or beneficially only; (vi) if a Selling 
Securityholder purchased any of the Securities held by him, her or it in the 12 months preceding the date of the 
Prospectus Supplement, the date or dates the Selling Securityholder acquired the Securities; and (vii) if a Selling 
Securityholder acquired the Securities held by him, her or it in the 12 months preceding the date of the Prospectus 
Supplement, the cost thereof to the Selling Securityholder in the aggregate and on a per security basis 

PLAN OF DISTRIBUTION 

The Company may from time to time during the 25-month period that this Prospectus, including any amendments 
hereto, remains valid, offer for sale and issue up to an aggregate of $45,000,000 in Securities hereunder. 

The Company may offer and sell the Securities to or through underwriters or dealers purchasing as principals and 
may also sell directly to one or more purchasers or through agents or pursuant to applicable statutory exemptions. 
The Prospectus Supplement relating to a particular offering of Securities will identify each underwriter, dealer or 
agent, as the case may be, engaged by the Company in connection with the offering and sale of the Securities, the 
Selling Securityholders, if any, and will set forth the terms of the offering of such Securities, including, to the extent 
applicable, any fees, discounts or any other compensation payable to underwriters, dealers or agents in connection 
with the offering, the method of distribution of the Securities, the initial issue price, the proceeds that the Company 
will receive and any other material terms of the plan of distribution. Any initial offering price and discounts, 
concessions or commissions allowed or reallowed or paid to dealers may be changed from time to time. 

Similarly, one or more Selling Securityholders of the Company may sell Securities to or through underwriters or 
dealers purchasing as principals and may also sell the Securities to one or more purchasers directly, through 
statutory exemptions, or through agents designated from time to time. See "Selling Securityholders".  

In addition, Securities may be offered and issued in consideration for the acquisition of other businesses, assets or 
securities by the Company or one of its subsidiaries. The consideration for any such acquisition may consist of the 
Securities separately, a combination of Securities or any combination of, among other things, Securities, cash and 
assumption of liabilities. 

Securities may be sold from time to time in one or more transactions at a fixed price or prices or at prices which may 
be changed or at market prices prevailing at the time of sale, at prices related to such prevailing prices or at 
negotiated prices, including sales in transactions that are deemed to be "at-the-market distributions" as defined in NI 
44-102, including sales made directly on the Exchange or other existing trading markets for the Common Shares. 
The price at which the Securities will be offered and sold may vary from purchaser to purchaser and during the 
period of distribution. 

In connection with the sale of the Securities, underwriters, dealers or agents may receive compensation from the 
Company or from other parties, including in the form of underwriters', dealers' or agents' fees, commissions, 
warrants or concessions. Underwriters, dealers and agents that participate in the distribution of the Securities may be 
deemed to be underwriters for the purposes of applicable Canadian securities legislation and any such compensation 
received by them from the Company and any profit on the resale of the Securities by them may be deemed to be 
underwriting commissions. 
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In connection with any offering of Securities, except as otherwise set out in a Prospectus Supplement relating to a 
particular offering of Securities and other than in relation to an "at-the-market" distribution, the underwriters, dealers 
or agents, as the case may be, may over-allot or effect transactions intended to fix, stabilize, maintain or otherwise 
affect the market price of the Securities at a level other than those which otherwise might prevail on the open 
market. Such transactions may be commenced, interrupted or discontinued at any time. 

Underwriters, dealers or agents who participate in the distribution of the Securities may be entitled, under 
agreements to be entered into with the Company, to indemnification by the Company against certain liabilities, 
including liabilities under Canadian securities legislation, or to contribution with respect to payments which such 
underwriters, dealers or agents may be required to make in respect thereof. Such underwriters, dealers and agents 
may be customers of, engage in transactions with, or perform services for, the Company in the ordinary course of 
business. 

Unless otherwise specified in the applicable Prospectus Supplement, each series or issue of Securities (other 
than Common Shares) will be a new issue of Securities with no established trading market. Accordingly, 
there is currently no market through which the Securities (other than Common Shares) may be sold and 
purchasers may not be able to resell such Securities purchased under this Prospectus. This may affect the 
pricing of such Securities in the secondary market, the transparency and availability of trading prices, the 
liquidity of such Securities and the extent of issuer regulation. See "Risk Factors". 

This Prospectus constitutes a public offering of these Securities only in those jurisdictions where they may be 
lawfully offered for sale and therein only by persons permitted to sell such Securities. Unless otherwise specified in 
the applicable Prospectus Supplement, the Securities have not been and will not be registered under the U.S. 
Securities Act or any state securities laws. Unless otherwise specified in the applicable Prospectus Supplement, the 
Securities may not be offered or sold in the U.S. or to, or for the account or benefit of, U.S. Persons (as defined in 
Rule 902(k) of Regulation S under the U.S. Securities Act), unless the Securities are registered under the U.S. 
Securities Act and applicable state securities laws or an exemption from such registration requirements is available. 
Each underwriter, dealer and agent who participates in the distribution will agree not to sell or offer to sell or to 
solicit any offer to buy any Securities within the United States or to, or for the account or benefit of, a United States 
person, except pursuant to an exemption from the registration requirements of the U.S. Securities Act and any 
applicable state securities laws. This Prospectus does not constitute an offer to sell or a solicitation of an offer to buy 
any of these Securities in the U.S. 

DESCRIPTION OF SECURITIES 

The following is a brief summary of certain general terms and provisions of the Securities as at the date of this 
Prospectus. The summary does not purport to be complete and is indicative only. The specific terms of any 
Securities to be offered under this Prospectus, and the extent to which the general terms described in this Prospectus 
apply to such Securities, will be set forth in the applicable Prospectus Supplement. Moreover, a Prospectus 
Supplement relating to a particular offering of Securities may include terms pertaining to the Securities being 
offered thereunder that are not within the terms and parameters described in this Prospectus. 

Description of Common Shares 

The following is a brief summary of the material attributes of the Common Shares. This summary does not purport 
to be complete.  

The holders of Common Shares are entitled to one vote per share at all meetings of shareholders of the Company 
except separate meetings of the holders of another class or series of shares of the Company. Subject to the 
preferences accorded to holders of any class of shares of the Company ranking senior to or concurrent with the 
Common Shares, the Common Shares are entitled to dividends, if and when declared by the Company's board of 
directors, and to the distribution of the residual assets of the Company in the event of the liquidation, dissolution or 
winding-up of the Company. 
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Description of Preferred Shares 

The following is a brief summary of certain general terms and provisions of the Preferred Shares that may be offered 
pursuant to this Prospectus. This summary does not purport to be complete. The particular terms and provisions of 
the Preferred Shares as may be offered pursuant to this Prospectus will be set forth in the applicable Prospectus 
Supplement pertaining to such offering of Preferred Shares, and the extent to which the general terms and provisions 
described below may apply to such Preferred Shares will be described in the applicable Prospectus Supplement. 

The Preferred Shares are issuable in series. The Preferred Shares of each series rank in parity with the Preferred 
Shares of every other series with respect to dividends and return of capital and are entitled to a preference over the 
Common Shares and any other shares ranking junior to the Preferred Shares with respect to priority in the payment 
of dividends and the distribution of assets in the event of the liquidation, dissolution or winding-up of the Company.  

The Company's board of directors is empowered to fix the number of shares and the rights to be attached to the 
Preferred Shares of each series, including the amount of dividends and any conversion, voting and redemption 
rights. Subject to the articles of incorporation for the Company and to applicable law, the Preferred Shares as a class 
are not entitled to receive notice of or attend or vote at meetings of the Company's shareholders.  

Each applicable Prospectus Supplement will set forth the terms and other information with respect to the Preferred 
Shares being offered thereby, which may include, without limitation, the following (where applicable):  

• the maximum number of Preferred Shares;  

• the designation of the series;  

• the offering price;  

• the annual dividend rate, if any, and whether the dividend rate is fixed or variable, the date from which 
dividends will accrue, and the dividend payment dates;  

• the priority of the Preferred Shares in respect to the payment of dividends and the distribution of assets in 
the event of the liquidation, dissolution or winding-up of the Company; 

• the price and the terms and conditions for redemption, if any, including whether redeemable at the 
Company's option or at the option of the holder, the time period for redemption, and payment of any 
accumulated dividends;  

• the terms and conditions, if any, for conversion or exchange for shares of any other class of the Company 
or any other series of Preferred Shares, or any other securities or assets, including the price or the rate of 
conversion or exchange and the method, if any, of adjustment;  

• whether such Preferred Shares will be listed on any securities exchange;  

•  the voting rights, if any;  

• any other rights, privileges, restrictions, or conditions;  

• certain material tax consequences of owning the Preferred Shares; and  

• any other material terms and conditions of the Preferred Shares.  
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Description of Warrants 

The following is a brief summary of certain general terms and provisions of the Warrants that may be offered 
pursuant to this Prospectus. This summary does not purport to be complete. The particular terms and provisions of 
the Warrants as may be offered pursuant to this Prospectus will be set forth in the applicable Prospectus Supplement 
pertaining to such offering of Warrants, and the extent to which the general terms and provisions described below 
may apply to such Warrants will be described in the applicable Prospectus Supplement. 

Warrants may be offered separately or together with other Securities, as the case may be. Each series of Warrants 
may be issued under a separate warrant indenture or warrant agency agreement to be entered into between the 
Company and one or more banks or trust companies acting as warrant agent or may be issued as stand-alone 
contracts. The applicable Prospectus Supplement will include details of the warrant indenture or agreements, if any, 
governing the Warrants being offered. The warrant agent, if any, will be expected to act solely as the agent of the 
Company and will not assume a relationship of agency with any holders of warrant certificates or beneficial owners 
of Warrants. A copy of any warrant indenture or any warrant agency agreement relating to an offering of Warrants 
will be filed by the Company with the relevant securities regulatory authorities in Canada after it has been entered 
into by the Company. 

Each applicable Prospectus Supplement will set forth the terms and other information with respect to the Warrants 
being offered thereby, which may include, without limitation, the following (where applicable): 

• the designation of the Warrants; 

• the aggregate number of Warrants offered and the offering price; 

• the designation, number and terms of the other Securities purchasable upon exercise of the Warrants, and 
procedures that will result in the adjustment of those numbers; 

• the exercise price of the Warrants; 

• the dates or periods during which the Warrants are exercisable including any "early termination" 
provisions; 

• the designation, number and terms of any Securities with which the Warrants are issued; 

• if the Warrants are issued as a unit with another Security, the date on and after which the Warrants and the 
other Security will be separately transferable; 

• whether such Warrants are to be issued in registered form, "book-entry only" form, bearer form or in the 
form of temporary or permanent global securities and the basis of exchange, transfer and ownership 
thereof; 

• any minimum or maximum amount of Warrants that may be exercised at any one time; 

• whether such Warrants will be listed on any securities exchange; 

• any terms, procedures and limitations relating to the transferability, exchange or exercise of the Warrants; 

• certain material tax consequences of owning the Warrants; and 

• any other material terms and conditions of the Warrants. 
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Description of Subscription Receipts 

The following is a brief summary of certain general terms and provisions of the Subscription Receipts that may be 
offered pursuant to this Prospectus. This summary does not purport to be complete. The particular terms and 
provisions of the Subscription Receipts as may be offered pursuant to this Prospectus will be set forth in the 
applicable Prospectus Supplement pertaining to such offering of Subscription Receipts, and the extent to which the 
general terms and provisions described below may apply to such Subscription Receipts will be described in the 
applicable Prospectus Supplement. 

Subscription Receipts may be offered separately or together with other Securities, as the case may be. The 
Subscription Receipts may be issued under a subscription receipt agreement. The applicable Prospectus Supplement 
will include details of the subscription receipt agreement, if any, governing the Subscription Receipts being offered. 
The Company will file a copy of any subscription receipt agreement relating to an offering of Subscription Receipts 
with the relevant securities regulatory authorities in Canada after it has been entered into by the Company. 

Each applicable Prospectus Supplement will set forth the terms and other information with respect to the 
Subscription Receipts being offered thereby, which may include, without limitation, the following (where 
applicable): 

• the number of Subscription Receipts; 

• the price at which the Subscription Receipts will be offered; 

• the terms, conditions and procedures for the conversion of the Subscription Receipts into other Securities; 

• the dates or periods during which the Subscription Receipts are convertible into other Securities;  

• the designation, number and terms of the other Securities that may be exchanged upon conversion of each 
Subscription Receipt; 

• the designation, number and terms of any other Securities with which the Subscription Receipts will be 
offered, if any, and the number of Subscription Receipts that will be offered with each Security; 

• whether such Subscription Receipts are to be issued in registered form, "book-entry only" form, bearer 
form or in the form of temporary or permanent global securities and the basis of exchange, transfer and 
ownership thereof; 

• terms applicable to the gross or net proceeds from the sale of the Subscription Receipts plus any interest 
earned thereon; 

• certain material tax consequences of owning the Subscription Receipts; and 

• any other material terms and conditions of the Subscription Receipts. 

Description of Units  

The following is a brief summary of certain general terms and provisions of the Units that may be offered pursuant 
to this Prospectus. This summary does not purport to be complete. The particular terms and provisions of the Units 
as may be offered pursuant to this Prospectus will be set forth in the applicable Prospectus Supplement pertaining to 
such offering of Units, and the extent to which the general terms and provisions described below may apply to such 
Units will be described in the applicable Prospectus Supplement. 

Units may be offered separately or together with other Securities, as the case may be.  
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The Company will also add to disclosure in any subsequent Prospectus Supplement whereby Units are offered the 
form of any unit agreement between the Company and a unit agent that describes the terms and conditions of the 
issue of Units being offered, and any supplemental agreements. 

Each applicable Prospectus Supplement will set forth the terms and other information with respect to the Units being 
offered thereby, which may include, without limitation, the following (where applicable): 

• the number of Units; 

• the price at which the Units will be offered; 

• the designation, number and terms of the Securities comprising the Units;  

• whether the Units will be issued with any other Securities and, if so, the amount and terms of these 
Securities; 

• terms applicable to the gross or net proceeds from the sale of the Units plus any interest earned thereon; 

• the date on and after which the Securities comprising the Units will be separately transferable; 

• whether the Securities comprising the Units will be listed on any securities exchange; 

• whether such Units or the Securities comprising the Units are to be issued in registered form, "book-entry 
only" form, bearer form or in the form of temporary or permanent global securities and the basis of 
exchange, transfer and ownership thereof; 

• any terms, procedures and limitations relating to the transferability, exchange or exercise of the Units; 

• certain material tax consequences of owning the Units; and 

• any other material terms and conditions of the Units. 

Description of Debt Securities  

The following is a brief summary of certain general terms and provisions of the Debt Securities that may be offered 
pursuant to this Prospectus. This summary does not purport to be complete. The particular terms and provisions of 
the Debt Securities as may be offered pursuant to this Prospectus will be set forth in the applicable Prospectus 
Supplement pertaining to such offering of Debt Securities, and the extent to which the general terms and provisions 
described below may apply to such Debt Securities will be described in the applicable Prospectus Supplement. 

The Debt Securities may be offered separately, in one or more series, or together with other Securities, as the case 
may be. The Debt Securities may be governed by, one or more indentures (each, an "Indenture"), in each case 
between the Company and a financial institution authorized to carry on business as a trustee (each, a "Trustee"). 
Such Indenture is expected to be governed by laws of the Province of British Columbia or such other laws as set 
forth in the applicable Prospectus Supplement. 

Each applicable Prospectus Supplement will set forth the terms and other information with respect to the Debt 
Securities of the series being offered thereby, which may include, without limitation, the following (where 
applicable): 

• the designation of the series, aggregate principal amount and authorized denominations of such Debt 
Securities; 
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• the currency or currency units for which the Debt Securities may be purchased and the currency or currency 
unit in which the principal and any interest is payable; 

• the percentage of the principal amount or the price at which such Debt Securities will be issued or whether 
such Debt Securities will be issued on a non-fixed price basis;  

• the date or dates on which such Debt Securities will mature; 

• the rate or rates per annum at which such Debt Securities will bear interest (if any), or the method of 
determination of such rates (if any); 

• the dates on which such interest will be payable and the record dates for such payments; 

• the general terms or provisions pursuant to which the Debt Securities are to be issued; 

• the name of the Trustee under the Indenture pursuant to which the Debt Securities are to be issued (if 
applicable); 

• any redemption, retraction or call terms or terms under which such Debt Securities may be defeased; 

• whether such Debt Securities are to be issued in registered form, "book-entry only" form, bearer form or in 
the form of temporary or permanent global securities and the basis of exchange, transfer and ownership 
thereof;  

• any exchange or conversion terms; 

• the general terms or provisions, if any, pursuant to which such Debt Securities are to be guaranteed or 
secured; 

• whether such Debt Securities will be subordinated to other liabilities of the Company; 

• any material covenants included for the benefit of holders of Debt Securities; 

• whether such Debt Securities will be issuable in the form of one or more registered global securities, and if 
so, the identity of the depository for such registered global Debt Securities; and 

• any other material terms and conditions of the Debt Securities, including events of default and amendment 
provisions. 

PRIOR SALES 
 
A description of prior sales of the Securities will be provided as required in each Prospectus Supplement to this 
Prospectus. 

TRADING PRICE AND VOLUME 

The Common Shares were previously listed for trading on the TSX Venture Exchange and were voluntarily de-listed 
effective as of the close of business on April 26, 2021. The Common Shares were listed for trading on the Exchange 
effective as of the open of business on April 27, 2021 and trade under the symbol "EMH". Trading price and volume 
of the Common Shares will be provided as required in each Prospectus Supplement to this Prospectus.  
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CERTAIN INCOME TAX CONSIDERATIONS 

The applicable Prospectus Supplement may describe certain Canadian federal income tax consequences to a 
purchaser who is a non-resident of Canada or to a purchaser who is a resident of Canada of acquiring, owning and 
disposing of any of the Securities offered thereunder.  

RISK FACTORS 

Before deciding to invest in any Securities, prospective purchaser in the Securities should consider carefully the risk 
factors and the other information contained and incorporated by reference in this Prospectus and the applicable 
Prospectus Supplement relating to a specific offering of Securities before purchasing the Securities. An investment 
in the Securities offered hereunder is speculative and involves a high degree of risk. Information regarding the risks 
affecting the Company and its business is provided in the documents incorporated by reference in this Prospectus, 
including in the Company's most recent annual information form under the heading "Risk Factors". Additional risks 
and uncertainties not known to the Company or that management currently deems immaterial may also impair the 
Company's business, financial condition, results of operations or prospects. See "Documents Incorporated by 
Reference". 

No Assurance of Active or Liquid Market 

No assurance can be given that an active or liquid trading market for the Common Shares will be sustained. If an 
active or liquid market for the Common Shares fails to be sustained, the prices at which such shares trade may be 
adversely affected. Whether or not the Common Shares will trade at lower prices depends on many factors, 
including the liquidity of the Common Shares, prevailing interest rates and the markets for similar securities, general 
economic conditions and the Company's financial condition, historic financial performance and future prospects. 

There is no public market for the Preferred Shares, Warrants, Subscription Receipts, Units or Debt Securities and, 
unless otherwise specified in the applicable Prospectus Supplement, the Company does not intend to apply for 
listing of such Securities on any securities exchanges. If the Preferred Shares, Warrants, Subscription Receipts, 
Units or Debt Securities are traded after their initial issue, they may trade at a discount from their initial offering 
prices depending on prevailing interest rates (as applicable), the market for similar securities and other factors 
including general economic conditions and the Company's financial condition. There can be no assurance as to 
the liquidity of the trading market for the Preferred Shares, Warrants, Subscription Receipts, Units or Debt 
Securities or that a trading market for these securities will develop. 

Public Markets and Share Prices 

The market price of the Common Shares and any other Securities offered hereunder that become listed and posted 
for trading on the Exchange or any other stock exchange could be subject to significant fluctuations in response to 
variations in the Company's financial results or other factors. In addition, fluctuations in the stock market may 
adversely affect the market price of the Common Shares and any other Securities offered hereunder that become 
listed and posted for trading on the Exchange or any other stock exchange regardless of the financial performance of 
the Company. Securities markets have also experienced significant price and volume fluctuations from time to time. 
In some instances, these fluctuations have been unrelated or disproportionate to the financial performance of 
issuers. Market fluctuations may adversely impact the market price of the Common Shares and any other 
Securities offered hereunder that become listed and posted for trading on the Exchange or any other stock 
exchange. There can be no assurance of the price at which the Common Shares or any other Securities offered 
hereunder that become listed and posted for trading on the Exchange or any other stock exchange will trade. 

Changes in Interest Rates 

Prevailing interest rates will affect the market price or value of the Debt Securities. The market price or value of the 
Debt Securities may decline as prevailing interest rates for comparable debt instruments rise, and increase as 
prevailing interest rates for comparable debt instruments decline. 
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Fluctuations in Foreign Currency Markets 

Debt Securities denominated or payable in foreign currencies may entail significant risk. These risks include, 
without limitation, the possibility of significant fluctuations in the foreign currency markets, the imposition or 
modification of foreign exchange controls and potential liquidity in the secondary market. These risks will vary 
depending upon the currency or currencies involved and will be more fully described in the applicable Prospectus 
Supplement. 

Broad Discretion in Use of Net Proceeds 

Management of the Company will have broad discretion with respect to the application of net proceeds received by 
the Company from the sale of Securities under this Prospectus or a future Prospectus Supplement and may spend 
such proceeds in ways that do not improve the Company's results of operations or enhance the value of the Common 
Shares or its other securities issued and outstanding from time to time. Any failure by management to apply 
these funds effectively could result in financial losses that could have a material adverse effect on the Company's 
business or cause the price of the Securities issued and outstanding from time to time to decline. The Company will 
not receive any proceeds from any sale of Securities by any Selling Securityholder. 

EXEMPTION FROM NATIONAL INSTRUMENT 44-102 

Pursuant to a decision of the Autorité des marchés financiers dated June 1, 2021, the Company was granted a 
permanent exemption from the requirement to translate into French this Prospectus as well as the documents 
incorporated by reference therein and any Prospectus Supplement to be filed in relation to an "at-the-market" 
distribution. This exemption is granted on the condition that this Prospectus and any Prospectus Supplement (other 
than in relation to an "at-the-market" distribution) be translated into French if the Company offers Securities to 
Quebec purchasers in connection with an offering other than in relation to an "at-the-market" distribution. 

LEGAL MATTERS 

Unless otherwise specified in a Prospectus Supplement relating to any Securities offered, certain legal 
matters in connection with the offering of Securities will be passed upon on behalf of the Company by Bennett Jones 
LLP, as to Canadian legal matters. In addition, certain legal matters in connection with any offering of Securities 
will be passed upon for any underwriters, dealers or agents by counsel to be designated at the time of the offering by 
such underwriters, dealers or agents, as the case may be. 

AUDITOR, TRANSFER AGENT AND REGISTRAR 

Deloitte LLP is the auditor of the Company. Deloitte LLP is independent of the Company within the meaning of the 
Rules of Professional Conduct of the Chartered Professional Accountants of British Columbia. 

The transfer agent and registrar for the Common Shares is Computershare Trust Company of Canada at its 
principal transfer offices in Vancouver, British Columbia. 

PURCHASER'S STATUTORY RIGHTS 

Securities legislation in certain of the provinces of Canada provides purchasers with the right to withdraw from an 
agreement to purchase securities. This right may be exercised within two business days after receipt or deemed 
receipt of a prospectus and any amendment. In certain of the provinces, the securities legislation further provides a 
purchaser with remedies for rescission or, in some jurisdictions, revision of the price or damages if the prospectus 
and any amendment contains a misrepresentation or is not delivered to the purchaser, provided that the remedies for 
rescission, revision of the price or damages are exercised by the purchaser within the time limit prescribed by the 
securities legislation of the purchaser's province. The purchaser should refer to any applicable provisions of the 
securities legislation of the purchaser's province for the particulars of these rights or consult with a legal adviser. 
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Purchasers of securities distributed under an "at-the-market distribution" by the Company do not have the right to 
withdraw from an agreement to purchase the securities and do not have remedies of rescission or, in some 
jurisdictions, revisions of the price, or damages for non-delivery of the prospectus, prospectus supplement, and any 
amendment relating to the securities purchased by such purchaser because the prospectus, prospectus supplement, 
and any amendment relating to the securities purchased by such purchaser will not be sent or delivered, as permitted 
under Part 9 of NI 44-102. Any remedies under securities legislation that a purchaser of securities distributed under 
an "at-the-market distribution" by the Company may have against the Company or its agents for rescission or, in 
some jurisdictions, revisions of the price, or damages if the prospectus, prospectus supplement, and any amendment 
relating to securities purchased by a purchaser contain a misrepresentation will remain unaffected by the non-
delivery of the prospectus referred to above. A purchaser should refer to applicable securities legislation for the 
particulars of these rights and should consult a legal adviser. 

In an offering of Securities that are convertible, exchangeable or exercisable into other securities of the Company, 
purchasers are cautioned that the statutory right of action for damages for a misrepresentation contained in the 
prospectus is limited, in certain provincial securities legislation, to the price at which such Securities are offered to 
the public under the prospectus offering. This means that, under the securities legislation of certain provinces, if the 
purchaser pays additional amounts upon the conversion, exchange or exercise of the Security, those amounts may 
not be recoverable under the statutory right of action for damages that applies in those provinces. The purchaser 
should refer to any applicable provisions of the securities legislation of the purchaser's province for the particulars of 
this right of action for damages or consult with a legal adviser. 

PURCHASER'S CONTRACTUAL RIGHTS 

Original purchasers of: (i) Subscription Receipts or (ii) Warrants offered separately without other Securities, will 
have a contractual right of rescission against the Company in respect of the conversion, exchange or exercise of such 
a Subscription Receipt or Warrant. The contractual right of rescission will entitle such original purchasers to receive, 
in addition to the amount paid on original purchase of the Warrant or Subscription Receipt, as the case may be, the 
amount paid upon conversion, exchange or exercise, upon surrender of the underlying Securities, in the event that 
this Prospectus, the relevant Prospectus Supplement or an amendment thereto contains a misrepresentation, 
provided that both: (i) the conversion, exchange or exercise; and (ii) the exercise of the contractual right of 
rescission take place within 180 days of the date of the purchase of the aforementioned Subscription Receipts or 
Warrants under this Prospectus and the applicable Prospectus Supplement. This contractual right of rescission will 
be consistent with the statutory right of rescission described under section 131 of the Securities Act (British 
Columbia), and is in addition to any other right or remedy available to original purchasers under section 131 of 
the Securities Act (British Columbia) or otherwise at law. 
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Dated: June 3, 2021  

This short form prospectus, together with the documents incorporated in this prospectus by reference, will, as of the 
date of a particular distribution of securities under this prospectus and the supplement(s), constitute full, true and 
plain disclosure of all material facts relating to the securities offered by this prospectus and the supplement(s) as 
required by the securities legislation of each of the provinces of Canada. 
 

EMERALD HEALTH THERAPEUTICS, INC. 
 

 

/s/ "Riaz Bandali"  /s/ "Jenn Hepburn" 
By: Riaz Bandali  
President and Chief Executive Officer  

By: Jenn Hepburn 
Chief Financial Officer 

 

ON BEHALF OF THE BOARD OF DIRECTORS 
 
 
 

/s/ "Punit Dhillon"  /s/ "Jim Heppell" 
By: Punit Dhillon 

 
By: Jim Heppell 
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