
NOT FOR DISTRIBUTION TO UNITED STATES NEWS WIRE SERVICES OR FOR DISSEMINATION IN THE UNITED STATES 
 

{02229299;1} Page 1 of 3 
 

 

PIONEER MEDIA HOLDINGS INC. 
 

NEWS RELEASE 
 
October 28, 2021 CSE:  PNER 

AQSE: PNER 
 

Pioneer Announces LOI with Kodoku Studios Ltd. and Update on Investment Focus 
 

Vancouver, British Columbia: Pioneer Media Holdings Inc. (“Pioneer” or the “Company”) is 
pleased to announce it has entered into a non-binding letter of intent ("LOI") with Kodoku Studios Ltd 
(“Kodoku” or “Kodoku Studios”), a private UK corporation, to acquire 100% of the issued and 
outstanding shares of Kodoku.  
 
Kodoku Studios is a London based team that stands at the forefront of the exciting new NFT-gaming 
genre. Their principal project, THE PIT, is currently undergoing development and will serve as an 
innovative platform for players to wager their NFTs and will represent a unique opportunity for other 
creators to host their own NFT arenas. Kodoku Studios expect a successful launch sometime before the 
end of 2021 in partnership wth Pioneer. 
 
The LOI was signed on October 25th, 2021, and will be superseded by a formal share acquisition 
agreement.  The transaction will be subject to requisite regulatory approvals including the approval of the 
Canadian Securities Exchange (the “CSE”) and other conditions. Pioneer will have a 45-day exclusivity 
period to conduct due diligence. The Company will not be paying a finder’s fee on the transaction. 

Transaction Details 

• Pioneer will acquire 100% of the shares of Kodoku for a total consideration of $8.85M CAD.    The 
consideration will consist of $850,000 CAD paid on January 31, 2022, and 8M Pioneer shares 
valued at $1.00 CAD per share, distributed on a pro-rata basis to existing Kodoku shareholders. 

• Upon consummation of the transaction, the existing Board of Directors of Pioneer will appoint 
one new Board member of the choosing of Kodoku to the Board of Pioneer as a Director. 

• The transaction is arm’s length. 

The Company provides the following update on what it sees trending in this space. 
 
NFT Gaming: Large growing market and the first breakout winner in crypto 
 

● Large Industry: The video game industry is enjoying massive growth, valued at over US$162 
billion today and expected to surge to US$295 billion worldwide over the next five years. Mobile 
gaming, once dismissed by the hardcore gaming crowd as a passing fad, has been a significant 
driver of the industry’s growth in recent years, with more than 2.5 billion mobile players globally 
in 2020. The total number of mobile gamers has even eclipsed more traditional venues like console 
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gaming (800 million players in 2020) and PC gaming (1.3 billion players in 2020).  Source: 
https://venturebeat.com/2021/05/30/blockchain-and-nfts-are-turning-gamers-into-
investors/ 

 
● NFT gaming is looking like the first real breakaway crypto that is not necessarily tied to the 

success of Bitcoin (Amioca/Axie).  Examples to reference: 
 

○ Amioca(2.2B) https://www.forbes.com/sites/zinnialee/2021/10/21/hong-kong-
blockchain-game-maker-animoca-hits-22-billion-valuation-amid-nft-mania/ 

○ Amioca(2.2B) https://www.forbes.com/sites/zinnialee/2021/10/21/hong-kong-
blockchain-game-maker-animoca-hits-22-billion-valuation-amid-nft-mania/ 

○ Axie (3B) 
○ https://venturebeat.com/2021/10/06/sky-mavis-raises-152m-at-nearly-3b-valuation-

for-axie-infinity-play-to-earn-nft-
game/#:~:text=Axie%20Infinity%20lets%20players%20battle%20with%20NFT%2
0Axie%20characters.&text=Sky%20Mavis%20has%20raised%20%24152,via%20
nonfungible%20tokens%20(NFTs).  

○ https://www.forbes.com/sites/youngjoseph/2021/10/06/metaverse-heats-up-how-axie-
infinitys-30b-valuation-led-crypto-game-frenzy/?sh=6fddb3f925c6  

 
The Paradigm Shift - Why is this so important? 
 

● Until recently, gaming has been a largely centralized activity, with all data, assets, and in-game 
currency typically confined to the game from which it originated, and with all ownership of such 
items retained by the developers.  
 

● In the past, players were more like serfs, working for the lord of the estate. These walled gardens 
generate money for the game company, and its shareholders, but nothing goes to the players. Those 
walled gardens could make the rules and kick out the players who broke the rules. And the players 
didn’t get to take the things they bought with them when they left. Now, if a game shuts down, the 
player can’t take their assets and move to another game. 

● The fundamental shift is that we are now seeing a generation of people recognizing that they’re in 
a rental economy and they are moving toward property ownership, toward the amplification of 
money.  If you own a piece of property in a game, you no longer have to pay rent on it every month, 
and you can think of it as an investment. You could make money when you sell it. 

The Pioneer Plan 
 

● Pioneer will be the first true listed Metaverse investment company focused on NFT gaming.   
Building off of its success in mobile gaming (LEAF), eSports (GILD/Dynasty/Paidia) and its 
foundational investment in NFT Investments.     

● Pioneer will invest and acquire the best brands in the space. 
 

 
About Pioneer Media Holdings Inc.  
 
Pioneer is the first investment issuer that actively invests in a diversified portfolio of early-stage to mid-
level companies in the Metaverse including NFT gaming, eSport, and mobile gaming. Pioneer’s 
management team leverages its global network to provide investors with access to investments not normally 
available to the average retail investor.  
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The current Pioneer portfolio includes investments such as: Leaf Mobile Inc. (TSX: LEAF), a leading free-
to-play mobile games group; Guild eSports plc (LON: GILD), a global eSports business headquartered in 
London whose lead investor is David Beckham; Dynasty eSports Pte Ltd, a Singapore-based eSports 
platform with a mission to become the largest eSports franchise in Asia; and NFT Investments plc, a London 
based investment company focused on non-fungible tokens (“NFTs”).  Pioneer provides capital, experience, 
and support to these emerging market leaders while building shareholder value.  Additional information 
about Pioneer is available at www.sedar.com. 
 
ON BEHALF OF PIONEER MEDIA HOLDINGS INC. 

  “Mike Edwards” 

   CEO & Director 
 
Neither the Canadian Securities Exchange nor any Market Regulator (as that term is defined in the policies 
of the CSE) accepts responsibility for the adequacy or accuracy of this release. 
 
Cautionary Statements 
 
Forward Looking Statements 

This news release may contain “forward-looking” statements and information relating to the Company, the funds to be raised, and 
the use of any such funds that are raised, that are based on the beliefs of Company management, as well as assumptions made by 
and information currently available to Company management. There is no assurance the Company will be able to complete the 
placement on the terms as outlined above, or at all.  The Company does not undertake to update forward‐looking statements or 
forward‐looking information, except as required by law. 
 
 
The information contained within this announcement is deemed by the Company to constitute inside information as stipulated 
under the Market Abuse Regulations (EU) No. 596/2014. Upon the publication of this announcement via a Regulatory Information 
Service, this inside information is now considered to be in the public domain. 


