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FORM 7 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: PUF Ventures Inc.       (the “Issuer”). 

Trading Symbol: PUF   

Number of Outstanding Listed Securities: 58,425,128    

Date: May 14, 2018   

This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of 
each month.  This report is not intended to replace the Issuer’s obligation to separately report material 
information forthwith upon the information becoming known to management or to post the forms required 
by Exchange Policies.  If material information became known and was reported during the preceding 
month to which this report relates, this report should refer to the material information, the news release 
date and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and 
management activities that occurred during the preceding month.  Do not discuss goals or future plans 
unless they have crystallized to the point that they are "material information" as defined in the Policies. 
The discussion in this report must be factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions 
must not be altered nor should questions be omitted or left unanswered.  The answers to the 
items must be in narrative form.  State when the answer to any item is negative or not applicable 
to the Issuer.  The title to each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and 
General Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business and 
operations over the previous month.  Where the Issuer was inactive disclose this fact. 

On April 4, 2018, the Issuer announced that it plans to spin out its wholly owned 
subsidiary Natures Hemp Corp. (“Natures Hemp”) by way of a plan of arrangement (the 
“Plan of Arrangement”), as further described in Item 2 below. 

On April 18, 2018, the Issuer announced an update regarding its spin out company 
Cannvas MedTech Inc.’s (“MTEC” or the “Cannvas”) Plan of Arrangement which closed on 
January 16, 2018, as further described in Item 2 below. 

On April 23, 2018, the Issuer announced that it has appointed Dr. Cezar Khusigara to its 
Advisory Board, as further described in Item 2 below. 

On April 24, 2018, the Issuer announced its full support of the Council of Australian 
Governments and their recent decision to significantly reduce the wait time for medical 
cannabis patients, as further described in Item 2 below. 

On April 26, 2018, the Issuer announced it has appointed Dr. Peter Tolias to its Advisory 
Board, as further described in Item 2 below. 
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2. Provide a general overview and discussion of the activities of management. 

On April 4, 2018, the Issuer announced that it plans to spin out its wholly owned 
subsidiary Natures Hemp by way of a Plan of Arrangement.  Pursuant to the proposed 
Plan of Arrangement, the shareholders of the Issuer are expected to receive shares in 
Natures Hemp.  The Issuer plans to finalize the Plan of Arrangement and announce full 
details within the next month.  The Plan of Arrangement will have to be approved by the 
shareholders of the Issuer and the Supreme Court of British Columbia.  Natures Hemp 
currently is a private issuer and will be raising additional capital to fund its operations. 

About PUF Ventures Inc.  

PUF Ventures Inc. is a growth oriented and diversified company focused on the 
international cannabis industry.  It has ownership in several cannabis companies: AAA 
Heidelberg, Solaris Nutraceuticals Pty Ltd., and Natures Hemp Corp., and is actively 
pursuing other opportunities within the industry.  PUF has an option to purchase 100% of 
AAA Heidelberg Inc., a private Ontario company and advanced applicant for an ACMPR 
license. Solaris Nutraceuticals is building the largest medical cannabis greenhouse in the 
Southern Hemisphere. For more information please visit: www.puf.ca. 

On April 18, 2018, the Issuer announced an update regarding its spin out company MTEC’s 
Plan of Arrangement which closed on January 16, 2018. 

The shareholders of the Issuer as at the record date of October 4, 2017 were eligible to 
receive one MTEC share for every seven shares of the Issuer held.  The Plan of 
Arrangement closed on January 16, 2018, and the MTEC shares were distributed in 
anticipation to a listing on the Canadian Stock Exchange (the “CSE”).  The Cannvas 
executive team has been working closely with the CSE and is in the final stages of listing. 

In the first quarter of 2018, the executive team at Cannvas made considerable progress to 
position the company as a leading business technology company within the health 
sciences industry.  Cannvas designs and builds customer-centric technology platforms 
that enable partners to harness the power of data to truly understand their customers. 
Their first product to be launched in 2018 is a dynamic educational platform for the 
cannabis space. Here are additional milestones achieved by the Cannvas team: 

• In the final stages of listing on the CSE; 
• Setup several complimentary online brands: Cannvas Creative, Cannvas Data, 

Cannvas Connect, and techonesixty; 
• Cannvas Creative, a marketing and branding agency which offers services to 

clients to achieve growth that outperforms the market, has been generating 
revenue since January 2018; 

• Secured various digital assets including several hundred domains’ 
• Initiated discussions with several leading organizations within the health sciences 

and technology sectors to establish partnerships; 
• Participating in several medical advisory and health innovation boards. 

Shawn Moniz, CEO of Cannvas, and Steve Loutskou, Chief Operation Officer, Global 
Markets, continue to work diligently with various government agencies working toward the 
listing on the CSE and other partnerships and networking advancements within the health 
sciences sector.  
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On April 4, 2018, the Issuer announced a second spin-out of non-core assets for its wholly 
owned subsidiary Natures Hemp.  Like the Cannvas transaction, the Natures Hemp 
transaction will be completed by way of a Plan of Arrangement and a listing application to 
the CSE.  Natures Hemp is a biotechnology and consumer products company that is 
unlocking the true value of hemp.  By developing a new generation of plant-based, nutrient 
rich cannabidiol (CBD) food, beverage and healthcare related products, its goal is to 
introduce a premium brand of quality CBD products with an emphasis on health and 
wellness.  The Plan of Arrangement will have to be approved by the shareholders of the 
Company and the Supreme Court of British Columbia. 

About Cannvas MedTech Inc. 

Cannvas is a leading business technology company within the health sciences space.  We 
design and build customer- centric platforms that enable our partners to harness the 
power of data to truly understand their customers.  

On April 23, 2018, the Issuer announced that it has appointed Dr. Cezar Khusigara to its 
Advisory Board.  The Advisory Board will oversee all areas related to the Issuer’s medical 
cannabis research and development initiatives. 

Dr. Khursigara is a leading researcher focused on microbiology and biotechnology 
applications. He is an Associate Professor in the Department of Molecular and Cellular 
Biology and Director of the Molecular Imaging and Mass Spectrometry Facilities at the 
University of Guelph. In 1999, Dr. Khursigara received a Bachelor’s Degree from Ryerson 
University in Chemistry and Biology, and in 2005 he received a Doctorate in Microbiology 
and Immunology from McGill University. Dr. Khursigara has trained at the National 
Institutes of Health in Bethesda Maryland where he conducted post-doctoral research at 
the National Cancer Institute. Dr. Khursigara is funded by the Natural Science and 
Engineering Research Council of Canada, the Canadian Institutes of Health Research and 
the Ontario Ministry of Agriculture, Food and Rural Affairs. 

On April 24, 2018, the Issuer announced its full support of the Council of Australian 
Governments and their recent decision to significantly reduce the wait time for medical 
cannabis patients.  The Council, made up of leaders from all states and territories of 
Australia, agreed to a national policy which will reduce the wait time for patients to access 
medical cannabis from months to days. 

Currently, medical cannabis patients in Australia must wait for months to receive separate 
approvals from both federal and state regulators.  The new national policy calls for a 
significantly streamlined process through the Therapeutic Goods Administration.  The 
single approval system has been tested in New South Wales and has reduced the wait 
time for a cannabis prescription from two months to two days. 

Through a partnership in Solaris Nutraceuticals, the Issuer and MYM Nutraceuticals Inc. 
(CSE: MYM) are advancing the science of medical cannabis in Australia.  Solaris has 
submitted applications and plans with Australia’s Office of Drug Control to build a 1.2 
million square-foot greenhouse facility with cannabis production space and a medical 
research center in the Northern Rivers Region of New South Wales.  The facility will deliver 
environmentally friendly, sun grown medicinal grade cannabis and develop medicines and 
treatments for pain management and other medical conditions.  Solaris has also recently 
teamed up with Southern Cross University to develop hemp and medicinal cannabis 
products that will enhance animal and human health.  For more information, visit 
www.solarisnutraceuticals.com.  

On April 26, 2018, the Issuer announced it has appointed Dr. Peter Tolias to its Advisory 
Board.  The Advisory Board oversees all areas of research and development related to 
PUF’s medical cannabis initiatives. 
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Dr. Peter Tolias is currently Professor and Chair of the Department of Chemistry and 
Chemical Biology and Director of the Center for Healthcare Innovation at the Stevens 
Institute of Technology. Dr. Tolias received his Ph.D. from McGill University and served as 
an Associate in the Department of Cellular & Developmental Biology at Harvard University. 
He is the founder of several biotechnology companies plus a capital sourcing and 
consulting firm specializing in the biotechnology sector. Dr. Tolias’ academic and 
corporate expertise includes molecular, cellular and developmental biology, microbiology, 
immunology, genetics, genomics, proteomics and tissue engineering. 

3. Describe and provide details of any new products or services developed or offered. For resource 
companies, provide details of new drilling, exploration or production programs and acquisitions of 
any new properties and attach any mineral or oil and gas or other reports required under Ontario 
securities law. 

None. 

4. Describe and provide details of any products or services that were discontinued. For resource 
companies, provide details of any drilling, exploration or production programs that have been 
amended or abandoned. 

None. 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or 
third parties including contracts to supply products or services, joint venture agreements and 
licensing agreements etc. State whether the relationship is with a Related Person of the Issuer 
and provide details of the relationship. 

None. 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 
Issuer’s affiliates or third parties or cancellation of any financing arrangements that have been 
previously announced. 

None. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during 
the preceding month.  Provide details of the nature of the assets acquired or disposed of and 
provide details of the consideration paid or payable together with a schedule of payments if 
applicable, and of any valuation. State how the consideration was determined and whether the 
acquisition was from or the disposition was to a Related Person of the Issuer and provide details 
of the relationship. 

N/A. 

8. Describe the acquisition of new customers or loss of customers. 

N/A. 

9. Describe any new developments or effects on intangible products such as brand names, 
circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and trade-
marks. 

N/A. 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of 
lay-offs. 

11. Report on any labour disputes and resolutions of those disputes if applicable.  

None. 
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12. Describe and provide details of legal proceedings to which the Issuer became a party, including 
the name of the court or agency, the date instituted, the principal parties to the proceedings, the 
nature of the claim, the amount claimed, if any, if the proceedings are being contested, and the 
present status of the proceedings. 

None. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of 
such indebtedness. 

N/A. 

14. Provide details of any securities issued and options or warrants granted. 

Security Number Issued Details of Issuance Use of Proceeds 

Common 
Shares 

100,000 common 
shares 

100,000 warrants exercised at $0.40 per 
share 

General working capital 

Common 
Shares 

280,250 common 
shares 

280,250 warrants exercised at $0.30 per 
share 

General working capital 

15. Provide details of any loans to or by Related Persons. 

N/A. 

16. Provide details of any changes in directors, officers or committee members. 

As mentioned in Item 2 above, on April 23, 2018, Dr. Cezar Khursigara was appointed to 
the Advisory Board of the Issuer. 

As mentioned in Item 2 above, on April 26, 2018, Dr. Peter Tolias was appointed to the 
Advisory Board of the Issuer. 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) 
or political/regulatory trends. 

Changes in commodity prices, in particular metal prices, and changes in the share 
performance of other junior mineral exploration companies may affect the Issuer’s ability 
to raise financing. 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by 
a resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which has not 
been publicly disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the requirements 
of applicable securities legislation (as such term is defined in National Instrument 14-101) and all 
CNSX Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated:  May 14, 2018  . 

 Derek Ivany  
Name of Director or Senior Officer 

 “Derek Ivany”  
Signature 

President, CEO & Director  
Official Capacity 

Issuer Details 
Name of Issuer 

PUF Ventures Inc. 

For Month End 

April 2018 

Date of Report 
YY/MM/D 

18/05/14 

Issuer Address 
Suite 804 – 750 W. Pender Street 
City/Province/Postal Code 
Vancouver, BC V6C 2T7 

Issuer Fax No. 
(604) 685.6905 

Issuer Telephone No. 
(647) 241 4767 

Contact Name 
Derek Ivany 

Contact Position 
President, CEO & Director 

Contact Telephone No. 
(647) 241.4767 

Contact Email Address 
derek@puf.ca  

Web Site Address  
www.puf.ca  

 


