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FORM 7 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: PUF Ventures Inc.       (the “Issuer”). 

Trading Symbol: PUF   

Number of Outstanding Listed Securities: 53,372,578    

Date: December 6, 2017   

This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of 
each month.  This report is not intended to replace the Issuer’s obligation to separately report material 
information forthwith upon the information becoming known to management or to post the forms required 
by Exchange Policies.  If material information became known and was reported during the preceding 
month to which this report relates, this report should refer to the material information, the news release 
date and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and 
management activities that occurred during the preceding month.  Do not discuss goals or future plans 
unless they have crystallized to the point that they are "material information" as defined in the Policies. 
The discussion in this report must be factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions 
must not be altered nor should questions be omitted or left unanswered.  The answers to the 
items must be in narrative form.  State when the answer to any item is negative or not applicable 
to the Issuer.  The title to each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and 
General Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business and 
operations over the previous month.  Where the Issuer was inactive disclose this fact. 

On November 14, 2017, the Issuer announced that PUF Ventures Australia (“PVA”) has 
filed three applications with the Australian Office of Drug Control for the cultivation, 
production and manufacture of cannabis at the Northern Rivers Project and that that after 
further analysis, the greenhouse and extraction facility will be 1,200,000 square feet in 
area, 20% larger than first announced, as further described in Item 2 below. 

Additionally, on November 14 2017, the Issuer announced updates with respect to its 
various ongoing business development initiatives, as further described in Item 2 below. 

On November 16, 2017, the Issuer announced that PVA has retained Mr. Casey Houwelings 
and Mr. Peter Cummings as greenhouse consultants for the medical cannabis Northern 
River Project, as further described in Item 2 below. 

On November 21, 2017, the Issuer announced that PVA has engaged renowned Dutch 
greenhouse builder KUBO, for engineering and the tendering process for the construction 
of the 1,200,000-square foot, fully automated greenhouse to be built in New South Wales 
Australia, as further described in Item 2 below. 

On November 27, 2017, the Issuer announced the results of its Annual General and Special 
Meeting held on November 24, 2017.  All resolutions presented to the shareholders were 
overwhelmingly approved, as further described in Item 2 below. 
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On November 30, 2017, the Issuer announced that the Supreme Court of British Columbia 
approved the arrangement agreement with Weed Points Loyalty Inc. dba TechOneSixty 
(“Weed Points”) pursuant to an arrangement agreement and plan of arrangement (the 
“Arrangement”), as further described in Item 2 below. 

2. Provide a general overview and discussion of the activities of management. 

On November 14, 2017, the Issuer announced that PVA has filed three applications with 
the Australian Office of Drug Control for the cultivation, production and manufacture of 
cannabis at the Northern Rivers Project, a proposed 1,200,000 square foot greenhouse and 
extraction facility in Richmond Valley Shire New South Wales, Australia. The applications, 
if successful, will allow PVA to take cannabis from seed to finished product.  

After further analysis, the greenhouse and extraction facility will be 1,200,000 square feet 
in area, 20% larger than first announced.  The Northern Rivers Project is working with 
experts in Australasia and Canada in support of the application with the Australian 
government. 

Northern Rivers Project: 

The Northern Rivers Project is a joint venture between the Issuer, PVA, and MYM 
Nutraceutical, to build a 1.2 million square foot greenhouse operation on a 27-hectare 
parcel of land near the town of Casino in northern New South Wales, Australia.  The 
operation when complete will include large-scale greenhouse, manufacturing, processing 
and office facilities for the cultivation, production and manufacture of medical cannabis 
and associated products in Australia.  The first phase of the project will cover 
approximately 300,000 square feet, which will be the largest medical cannabis greenhouse 
in Australia.  Based on current construction timelines, permitting and various Australian 
approvals, the first crop is expected to be planted in the fourth quarter of 2018. 

About MYM 

MYM is an innovative company focused on acquiring Health Canada licenses to produce 
and sell high-end organic medical cannabis supplements and topical products.  To ensure 
a strong presence and growth potential within the industry, MYM is actively looking to 
acquire complementary businesses and assets in the technology, nutraceuticals and CBD 
sectors.  MYM shares trade in Canada, Germany and the USA under the following 
symbols:  (CSE: MYM) (OTC: MYMMF) (FRA: 0MY) DEU: 0MY) (MUN: 0MY) (STU: 0MY).  

About PUF Ventures Inc. 

The Issuer (CSE: PUF) (Frankfurt: PU3) (OTCPK: PUFXF), owns a majority interest in AAA 
Heidelberg Inc., a private Ontario company that is an advanced applicant for an ACMPR 
license from Health Canada.  The Issuer has an option to acquire the balance of shares to 
own 100% of AAA Heidelberg Inc. upon receipt of the ACMPR license.  Through a supply 
agreement with Canopy Growth Corp., the Issuer has joined CraftGrow, a collection of 
high-quality cannabis grown by a select and diverse set of producers, made available to 
the Canadian market through the Tweed Main Street website.  While it cannot guarantee 
nor estimate the timing of the issuance of a license to AAA Heidelberg Inc. it is 
management’s goal to become a leading supplier of medical marijuana in Canada.  The 
Issuer also owns a majority interest in Weed Points Loyalty Inc. and a minority interest in 
PVA. 

Additionally, on November 14 2017, the Issuer announced updates with respect to its 
various ongoing business development initiatives. 
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PVA: 

PVA has filed three applications with the Australian Office of Drug Control for the 
cultivation, production and manufacture of medical cannabis at the Northern Rivers 
project, a proposed 1.2-million-square-foot greenhouse and extraction facility in Richmond 
Valley Shire, New South Wales, Australia.  The applications, if successful, will allow PVA 
to take cannabis from seed to finished product. 

In an effort to the assessment of potential of additional corporate development activities, 
the PVA team will be attending the upcoming Marijuana Business Conference “MJBizCon” 
in Las Vegas Nevada.  The PVA management team will be on site to meet with technology 
providers, CBD experts and other companies in the cannabis space.  For those interested 
in connecting with our team, please contact Michael Horsfall, President and CEO, at 
michael@pufa.com.au or David Parry, Chairman at david@pufa.com.au. 

The Issuer is also pleased to announce that its Natures Hemp representative will also be 
attending the conference to review the latest technology relating to CBD medical research.  
The Issuer will be unveiling the future of Natures Hemp in the latter part of January 2018. 

AAA Heidelberg: 

The Issuer’s majority owned advanced Access to Cannabis for Medical Purposes 
Regulations (“ACMPR”) license applicant, AAA Heidelberg, has been closing in on their 
proof of readiness submission to Health Canada.  After a rigorous screening process and 
several onsite audits, the Issuer has now formally engaged and contracted Veridin 
Systems Canada to finalize installation of the necessary security enhancements and 
protocols as advised by David Hyde, of David Hyde and Associates.   

Veridin Systems Canada has been providing security services to the controlled substance 
sector since 1991 and as a result, has a deep understanding of Health Canada’s 
regulations and requirements for securing ACMPR facilities.  Veridin works with other 
medical marijuana and pharmaceutical clients across Canada to secure their facilities 
utilizing integrated security solutions consisting of intrusion detection, access control, 
video surveillance and remote monitoring services. 

Weed Points Loyalty (“Weed Points”): 

The Issuer would like to congratulate its team at Weed Points for their recent successful 
trip at the Web Summit technology conference in Lisbon Portugal.  Web Summit is one of 
the largest conferences of its kind with an estimated 60,000 attendees centered on 
technology and related offshoot industries.  As innovators in the digital Cannabis space, 
the Weed Points team was active in presentations, meetings and networking with various 
contacts from technology companies and government organizations.  

The Issuer and Weed Points are currently working through a plan of arrangement whereby 
the Issuers shareholders of record as of October 4th, 2017 are entitled to receive one (1) 
SpinCo Share for every seven (7) common shares of the Issuer held.  An annual general 
and special meeting will be held on November 24th, 2017 where shareholders of record will 
be eligible to vote on a special resolution approving the arrangement. 

On November 16, 2017, the Issuer announced that PVA has retained Mr. Casey Houwelings 
and Mr. Peter Cummings as greenhouse consultants for the medical cannabis Northern 
River Project, a 1,200,000-square foot greenhouse being constructed in north eastern New 
South Wales. Houwelings and Cummings will contribute to the design and construction of 
the most technically advanced and environmentally sustainable greenhouse to grow 
medical cannabis. 
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Mr. Houwelings is Chairman of one of the most technically-advanced and environmentally-
friendly greenhouse operations in the world – the Houweling Group of companies. 
Presently, he oversees the successful operation of three large-scale greenhouses in 
California, Utah and British Columbia.  Over his career, he has successfully designed 
intellectual property for the greenhouse industry which has lowered costs, improved 
yields, and reached the highest standard of product.  Mr. Houwelings will incorporate 
commercial techniques and systems gained for his greenhouse experience in Canada and 
the USA and apply them to the medical cannabis Northern Rivers Project. 

Mr. Cummings is recognized as a leader in modelling greenhouse projects around the 
world.  He was a Canadian Chartered Accountant until 2010 and the CFO of the Houweling 
Group of companies until 2012.  Mr. Cummings has worked with Mr. Houwelings for over 
20 years.  Both are currently employed with several cannabis companies in Canada and 
will work exclusively with PVA in Australia.  

On November 21, 2017, the Issuer announced that PVA has engaged renowned Dutch 
greenhouse builder KUBO, for engineering and the tendering process for the construction 
of the 1,200,000-square foot, fully automated greenhouse to be built in New South Wales 
Australia. 

PVA has chosen renowned Dutch greenhouse builder KUBO, to engineer and tender the 
first Ultra-Clima Greenhouse in Australia specifically for cannabis.  With the Ultra-Clima, KUBO 
Group has made advancements towards the greenhouse of the future.  The Ultra-Clima 
greenhouse meets all the requirements of modern growers; higher yields, maximum food 
safety, minimum energy and water consumption, minimum CO2 emissions and improved 
returns. 

The Northern Rivers Project will consist of multiple zones over 1,200,000 square feet.  This 
facility is believed to be the Southern Hemisphere’s largest purpose-built greenhouse, 
designed specifically to produce medical-grade cannabis.  

About KUBO 

KUBO is a leading greenhouse builder with a sustainable approach to covered cultivation 
worldwide. Our own research and development lie at the heart of unique innovations such 
as the Ultra-Clima® greenhouse. We continuously invest in innovation and improvement; 
not only of complete greenhouse concepts but also of facades, rubber rafters and gutters. 
Innovative projects together with conventional greenhouses are what makes KUBO 
unique. For more information: www.kubogroup.nl/en. 

Northern Rivers Project 

The Northern Rivers Project is a joint venture between the Issuer, PVA, and MYM 
Nutraceutical Inc. (“MYM”), to build a 1.2 million square foot greenhouse operation on a 
27-hectare parcel of land near the town of Casino in northern New South Wales, Australia.  
When complete, the greenhouse will be one of the most technically advanced and 
environmentally sustainable medical cannabis operations in the world and include large-
scale greenhouse, manufacturing, processing and office facilities for the cultivation, 
production and manufacture of medical cannabis and associated products in Australia.  
The first phase of the project will cover approximately 300,000 square feet, which will be 
the largest medical cannabis greenhouse in Australia.  

On November 27, 2017, the Issuer announced the results of its Annual General and Special 
Meeting held on November 24, 2017.  All resolutions presented to the shareholders were 
overwhelmingly approved. 
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Shareholders voted in favour of setting the number of directors at four and the following 
directors were re-elected: Derek Ivany, Chris Hornung, Jerry Habuda, and Joseph Perino. 
Shareholders also approved the plan of arrangement, which involves the distribution of 
common shares of Weed Points Loyalty Inc. dba TechOneSixty (“Weed Points”) to the 
shareholders of the Issuer.  

The Issuer is also pleased to announce that in the past 60 days, it has received proceeds 
of $1,858,760 from the exercise of warrants.  Proceeds raised are for general working 
capital purposes. 

The Issuer also reports that security components have arrived at the London, ON grow 
facility and the installation of the necessary security enhancements and protocols is 
underway. 

On November 30, 2017, the Issuer announced that the Supreme Court of British Columbia 
approved the arrangement agreement with Weed Points pursuant to the Arrangement.  The 
Issuer is proceeding to complete the Arrangement, which includes the issuance of shares 
to the Issuer’s shareholders of record as of October 4, 2017, on the basis of one new share 
in Weed Points for every seven shares held of the Issuer on a pro rata basis.  Weed Points 
will issue approximately 7,034,279 Weed Points Shares to the Issuer’s shareholders.  The 
Issuer received shareholder approval to the Arrangement at the Issuer’s annual general 
and special meeting held on November 24, 2017.   

The Arrangement will include a transfer of the Issuer’s assets, being the WeedBeacon 
proprietary technology, current app developments, databases, graphics, brochures and 
other marketing materials (the “Assets”) to Weed Points, enabling the Issuer to focus on 
medical marijuana with a particular emphasis to growing cannabis for its joint venture 
partnership with Canopy Growth Corp. 

For more information about the Arrangement please see the information circular of the 
Issuer dated October 20, 2017 available on www.sedar.com under the profile of the Issuer. 

Following completion of the Arrangement, Weed Points will hold the Assets transferred to 
it by the Issuer and Weed Points will become a reporting issuer in the Provinces of British 
Columbia, Alberta and Ontario, and intends to apply for and meet the listing requirements 
on a Canadian stock exchange.  There can be no assurance that the shares of Weed 
Points will be listed until the listing requirements are met and the listing documents are 
completed.  The Issuer will retain its working capital for its Assets, and remain listed on 
the Canadian Securities Exchange and continue to trade under the trading symbol, PUF, 
as a consumer products – biotechnology/ pharmaceuticals company.  There can be no 
guarantee that the Weed Points Shares will be listed on any stock exchange. 

3. Describe and provide details of any new products or services developed or offered. For resource 
companies, provide details of new drilling, exploration or production programs and acquisitions of 
any new properties and attach any mineral or oil and gas or other reports required under Ontario 
securities law. 

Please see Item 2 above. 

4. Describe and provide details of any products or services that were discontinued. For resource 
companies, provide details of any drilling, exploration or production programs that have been 
amended or abandoned. 

None. 
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5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or 
third parties including contracts to supply products or services, joint venture agreements and 
licensing agreements etc. State whether the relationship is with a Related Person of the Issuer 
and provide details of the relationship. 

As mentioned in Item 2 above, the Issuer has entered into a contractual relationship with 
Veridin Systems Canada.  Veridin Systems Canada is a non-related party of the Issuer. 

As mentioned in Item 2 above, on November 16, 2017, the Issuer announced it has retained 
Mr. Casey Houwelings and Mr. Peter Cummings as greenhouse consultants.  Mr. 
Houwelings and Mr. Cummings are non-related persons of the Issuer.   

As mentioned in Item 2 above, on November 21, 2017 the Issuer has entered into a 
business relationship KUBO for engineering and the tendering process for the 
construction of the 1,200,000-square foot, fully automated greenhouse.  KUBO is a non-
related party of the Issuer.   

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 
Issuer’s affiliates or third parties or cancellation of any financing arrangements that have been 
previously announced. 

None. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during 
the preceding month.  Provide details of the nature of the assets acquired or disposed of and 
provide details of the consideration paid or payable together with a schedule of payments if 
applicable, and of any valuation. State how the consideration was determined and whether the 
acquisition was from or the disposition was to a Related Person of the Issuer and provide details 
of the relationship. 

Please see Item 2 above. 

8. Describe the acquisition of new customers or loss of customers. 

N/A. 

9. Describe any new developments or effects on intangible products such as brand names, 
circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and trade-
marks. 

N/A. 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of 
lay-offs. 

11. Report on any labour disputes and resolutions of those disputes if applicable.  

None. 

12. Describe and provide details of legal proceedings to which the Issuer became a party, including 
the name of the court or agency, the date instituted, the principal parties to the proceedings, the 
nature of the claim, the amount claimed, if any, if the proceedings are being contested, and the 
present status of the proceedings. 

None. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of 
such indebtedness. 

N/A. 
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14. Provide details of any securities issued and options or warrants granted. 

Security Number Issued Details of Issuance Use of Proceeds 

Common 
Shares 

1,794,250 common 
shares 

Warrants exercised at $0.30 per share For general working 
capital 

Common 
Shares 

250,000 common shares Warrants exercised at $0.25 per share For general working 
capital 

Common 
Shares 

512,370 common shares Warrants exercised at $0.40 per share For general working 
capital 

15. Provide details of any loans to or by Related Persons. 

N/A. 

16. Provide details of any changes in directors, officers or committee members. 

N/A. 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) 
or political/regulatory trends. 

Changes in commodity prices, in particular metal prices, and changes in the share 
performance of other junior mineral exploration companies may affect the Issuer’s ability 
to raise financing. 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by 
a resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which has not 
been publicly disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the requirements 
of applicable securities legislation (as such term is defined in National Instrument 14-101) and all 
CNSX Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated:  December 6, 2017  . 

 Derek Ivany  
Name of Director or Senior Officer 

 “Derek Ivany”  
Signature 

President, CEO & Director  
Official Capacity 

Issuer Details 
Name of Issuer 

PUF Ventures Inc. 

For Month End 

November 2017 

Date of Report 
YY/MM/D 

17/12/06 

Issuer Address 
Suite 804 – 750 W. Pender Street 
City/Province/Postal Code 
Vancouver, BC V6C 2T7 

Issuer Fax No. 
(604) 685.6905 

Issuer Telephone No. 
(647) 241 4767 

Contact Name 
Derek Ivany 

Contact Position 
President, CEO & Director 

Contact Telephone No. 
(647) 241.4767 

Contact Email Address 
derek@puf.ca  

Web Site Address  
www.puf.ca  

 


