
 

 

 

 

 
PLAYGROUND ANNOUNCES ACQUISITION OF “THE CAMPAIGN” GAME DEVELOPMENT 

PROJECT 
 

Toronto, Ontario  - January 28, 2022 Playground Ventures Inc. (CSE:PLAY) (the “Company” or 
“Playground”) is pleased to announce that further to its press release of June 3, 2021, the Company has 
entered into a share purchase agreement dated January 27, 2022 (the “Share Purchase Agreement”), 
with 1281750 B.C. Ltd. (“BCCo”) and the shareholders of BCCo (collectively, the “Vendors”), pursuant to 
which the Company has acquired one hundred percent (100%) of the issued and outstanding common 
shares of BCCo (the “Transaction”).  
 
Pursuant to the Share Purchase Agreement, the Company will acquire all of the issued and outstanding 
common shares of BCCo in consideration of issuing to the Vendors an aggregate of 5,000,000 common 
shares in the capital of the Company (the “Consideration Shares”).  The Consideration Shares are subject 
to the following vesting provisions: as to 1/4 immediately upon closing of the Transaction (the “Closing 
Date”) with 1/4 additional Consideration Shares being released from escrow every six months following 
the Closing Date. All securities issued pursuant to the Transaction will be subject to the statutory hold 
period of four months and one day from the issuance thereof, as applicable, in accordance with applicable 
securities laws. 
 
BCCo is a private company formed under the laws of British Columbia, that creates, develops and 

publishes software related to mobile games and applications. Politics has become a dominant theme in 

today’s news. Political campaigns are capturing people’s attention like never before and creating massive 

communities using social media that have yet to be accessed and monetized by the gaming industry. The 

Campaign is a hybrid casual mobile game and political campaign app designed to engage a wide range of 

mobile players. It enhances players’ experience and connection with politics through a rewarding game 

that includes a suite of communication features where players follow stories as they manage and grow a 

political campaign. Based on the popular Idle game genre, the game is being developed to support a dual 

game strategy, with a direct-to-consumer version (B2C) and a fully customizable business to business 

version (B2B).  

One of the shareholders of BCCo is a company beneficially owned and controlled by an insider of the 

Company.  As a result, the Transaction constitutes a “related party transaction” as defined in Multilateral 

Instrument 61-101 – Protection of Minority Securityholders in Special Transactions (“MI 61-101”).  The 

Company is relying on the exemptions from the valuation and minority shareholder approval 

requirements of MI 61-101 contained in sections 5.5(b) and 5.7(1)(a) of MI 61-101, as the Company is not 

listed on a specified market and the fair market value of the participation in the Transaction by the insiders 

does not exceed 25% of the market capitalization of the Company in accordance with MI 61-101. 

Prior to the completion of the Acquisition, Ms. Emma Fairhurst, beneficially owned and controlled, directly 

or indirectly, 23,975,000 Common Shares, 6,025,000 Warrants and 200,000 Options representing 42.47% 

on an undiluted basis and 44.62% on a partially diluted basis. Following the completion of the Acquisition, 

Ms. Fairhurst beneficially owns and controls, directly or indirectly, an aggregate of 26,220,000 Common 

Shares, 6,025,000 Warrants and 200,000 Options, representing approximately 42.68% of the Company’s 
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issued and outstanding Common Shares on an undiluted basis and 47.94% of the Company’s issued and 

outstanding on a partially diluted basis.  

For further information, please contact: 

Jon Gill, Chairman  

Tel: 416-361-1913 

Email: investors@playgroundventures.com 

Forward Looking Information 

This news release contains certain "forward-looking information" within the meaning of applicable securities law. 

Forward looking information is frequently characterized by words such as "plan", "expect", "project", "intend", 

"believe", "anticipate", "estimate", "may", "will", "would", "potential", "proposed" and other similar words, or 

statements that certain events or conditions "may" or "will" occur. These statements are only predictions. Forward-

looking information is based on the opinions and estimates of management at the date the information is provided, 

and is subject to a variety of risks and uncertainties and other factors that could cause actual events or results to 

differ materially from those projected in the forward-looking information. For a description of the risks and 

uncertainties facing the Company and its business and affairs, readers should refer to the Company’s Management’s 

Discussion and Analysis. The Company undertakes no obligation to update forward-looking information if 

circumstances or management's estimates or opinions should change, unless required by law. The reader is cautioned 

not to place undue reliance on forward-looking information. 


