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PEDRO RESOURCES LTD. PROVIDES CORPORATE UPDATE 

 
Toronto, Canada – March 28, 2024 – Pedro Resources Ltd. (CSE: VBN) (“Pedro” or the "Company") 
reports that, further to its press release dated February 16, 2024, it continues to work on its proposed private 
placement financing (the “Offering”) of up to 12,000,000 common shares at $0.05 per common share for 
aggregate gross proceeds of up to $600,000. The Company has received approval from the Canadian 
Securities Exchange for a 45-day extension to close the Offering.  
 
Closing of the Offering is subject to all customary regulatory and board approvals. 
 
Proceeds from the Offering will be used by the Company for working capital and for other general and 
administrative purposes in connection with the Company’s proposed change of business. All securities 
issued pursuant to the Offering will be subject to a four-month hold period from the date of issue. 
 
This news release does not constitute an offer to sell or a solicitation of an offer to buy any of the securities 
in the United States.  The securities have not been and will not be registered under the United States 
Securities Act of 1933, as amended (the “U.S. Securities Act”) or any state securities laws and may not be 
offered or sold within the United States or to U.S. Persons as defined under applicable United States 
securities laws unless registered under the U.S. Securities Act and applicable state securities laws or an 
exemption from such registration is available. 
 
About Pedro Resources Ltd.  
 
Pedro Resources Ltd. is a Canadian exploration company listed on the Canadian Securities Exchange 
focused on mineral exploration and development. The Company is currently advancing a proposed change 
of business toward the development of biotechnologies for the remediation and reclamation of contaminated 
soils.  
 
For further information, contact: 
 
On behalf of the Board: 
 
Ronald Mercier 
Interim Chief Executive Officer and Director  
Tel: 780-903-6353 
 
Neither the Canadian Securities Exchange nor its Market Regulator (as that term is defined in the policies of the Canadian 
Securities Exchange) accepts responsibility for the adequacy or accuracy of this release. 

Forward Looking Information 

This news release contains forward‐looking statements and forward‐looking information within the meaning of applicable 
securities laws. These statements relate to future events or future performance. All statements other than statements of historical 
fact may be forward‐looking statements or information. More particularly and without limitation, this news release contains 
forward‐looking statements and information relating to the Offering and closing of the Offering.  
 
The forward‐looking statements and information are based on certain key expectations and assumptions made by management of 
the Company. Although management of the Company believes that the expectations and assumptions on which such forward-
looking statements and information are based are reasonable, undue reliance should not be placed on the forward‐looking 
statements and information since no assurance can be given that they will prove to be correct.  
 
Forward-looking statements and information are provided for the purpose of providing information about the current expectations 
and plans of management of the Company relating to the future. Readers are cautioned that reliance on such statements and 
information may not be appropriate for other purposes, such as making investment decisions. Since forward‐looking statements 
and information address future events and conditions, by their very nature they involve inherent risks and uncertainties. Actual 
results could differ materially from those currently anticipated due to a number of factors and risks. Accordingly, readers should 
not place undue reliance on the forward‐looking statements and information contained in this news release.  
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The forward‐looking statements and information contained in this news release are made as of the date hereof and no undertaking 
is given to update publicly or revise any forward‐looking statements or information, whether as a result of new information, future 
events or otherwise, unless so required by applicable securities laws. The forward-looking statements or information contained in 
this news release are expressly qualified by this cautionary statement. 
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