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FORM 7 
 

MONTHLY PROGRESS REPORT 
 

Name of Listed Issuer: Tenet Fintech Group Inc. (the “Issuer”) 

Trading Symbol: PKK  

Number of Outstanding Listed Securities: 94,905,013 

Date: November 30, 2021 

 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s 
business and operations over the previous month. Where the Issuer was inactive 
disclose this fact. 

The acquisition of Cubeler Inc. (“Cubeler”) in the previous period began an 
era where the Issuer plans to put as much effort going forward into the 
development of its operations outside of China as it does in China. With the 
Canadian Business Hub to be the first Hub to operate outside of China, the 
Issuer strategically moved its head office to Toronto during the period to 
have access to a larger talent pool of software developers and data 
scientist, as well as to be better positioned from a business development 
standpoint as it prepares to launch its services in Canada. As work on the 
completion of certain features of the Canadian version of the platform 
continued, the Issuer continued to focus on hiring the personnel needed to 
manage, market and sell the ecosystem and its services to the Canadian 
audience. This meant that the Issuer also spent a considerable amount of 
time during the period on the rebranding of “Tenet” and “Cubeler” and the 
branding of “Tenoris3”, the entity under which the Issuer will market most of 
its consumer-based AI product offering. New websites, logos and 
trademarks are expected for all three entities prior to the launch of the 
Issuer’s Canadian Hub. 

While Canada and the rest of the world represent the future for the Issuer, 
China represents both its present and its future. China will account for all of 
the Issuer’s revenue in 2021 and the majority of its revenue through 2023. 
The Issuer’s activities in China during the period were dominated by the 
Issuer’s preparation for this year’s Singles’ Day and Couples’ Day events 
and its participation in Singles’ Day. Despite some doubt leading up to the 
event, Singles’ Day 2021 lived up to its reputation of being the world’s 
biggest shopping event, which benefitted the Issuer to the tune of a $7.8M 
revenue haul, well worth the investment in time and effort put in by the 
Issuer in preparation. Although not as big as Singles’ Day, Couples’ Day 
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usually sees more than 500M consumers take part in the event where online 
retailers offer deep discounts on merchandize left over from Singles’ Day. 
The event should offer yet another opportunity for an interesting revenue 
haul for the Issuer, justifying the attention spent preparing for it during the 
period. 

On the business development from of the Issuer’s Chinese operations, two 
noteworthy events took place during the period. The first event was the 
signing of a marketing and cooperation agreement between the Issuer and 
China UnionPay subsidiary Rongbang Technology Ltd. While the 
agreement calls for the parties to refer clients and promote each other’s 
respective services, it also provides for joint marketing initiatives whereby 
the Issuer’s logo could be featured alongside the Rongbang and China 
UnionPay logos, thereby associating the Issuer with one of the most 
recognized and trusted brands in China. The second important event to 
occur during the period was the negotiation between the Issuer and 
PetroChina for a partnership agreement that would see the Issuer provide 
supply-chain services to PetroChina convenience stores. An 
announcement for the signing of the agreement was expected shortly 
following the filing of this report. 

 

2. Provide a general overview and discussion of the activities of management. 

The Issuer’s management spent time during the period on the preparation 
and filing of the Issuer’s financial results for the third quarter of 2021. Most 
of the preparation work for the filing of the Q3 results took place in the 
previous period, so the bulk of the management team’s time during the 
period was spent on activities related to the launch of the Issuer’s Canadian 
operations. Those activities including finding office space in the city of 
Toronto as well as taking steps to move the Issuer’s Montreal offices to a 
larger venue to be in position to accommodate the Issuer’s rapidly growing 
number of employees as the launch of the Issuer’s Canadian Business Hub 
nears. 

Other than the upcoming launch of the Issuer’s Canadian operations, the 
other item that occupied most of management’s time in Canada during the 
period was the ongoing review of the Issuer’s registration statement (Form 
40-F) filed with the US Securities and Exchange Commission (the “SEC”). 
The SEC provided comments during the period on the Form 40-F filed by 
the Issuer’s management during the previous period. Management 
therefore spent time with the Issuer’s securities lawyers to address and 
formulate a reply to the SEC’s comments. Management then produced an 
amended Form 40-F to address the SEC’s comments, which was filed with 
the SEC on the day of this report. 

 

3. Describe and provide details of any new products or services developed or offered. 
For resource companies, provide details of new drilling, exploration or production 
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programs and acquisitions of any new properties and attach any mineral or oil and 
gas or other reports required under Ontario securities law. 

N/A 

4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 

N/A 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or services, 
joint venture agreements and licensing agreements etc. State whether the 
relationship is with a Related Person of the Issuer and provide details of the 
relationship. 

                       N/A 

6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 

N/A 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State how 
the consideration was determined and whether the acquisition was from or the 
disposition was to a Related Person of the Issuer and provide details of the 
relationship. 

N/A 

8. Describe the acquisition of new customers or loss of customers. 

N/A 

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 

N/A 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated 
length of lay-offs. 

The Issuer continued to hire several new employees as it prepares to launch 
its Canadian operations. 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

N/A 

12. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
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parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 

A class action lawsuit was filed on November 19, 2021 in the Eastern 
District of New York against the Issuer and some of its executives by the 
Rosen Law Firm on behalf of persons or entities who purchased the Issuer’s 
securities between September 2, 2021 and October 13, 2021. The plaintiff 
is claiming the defendants violated federal securities laws under the 
Securities Exchange Act of 1934 (the “Exchange Act”) and seeks to recover 
damages. The Issuer is contesting the claims. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 

N/A 

14. Provide details of any securities issued and options or warrants granted. 

 

Security Number Issued Details of Issuance Use of Proceeds 

Common shares 251,500 

Exercise of 251,500 warrants 

for a consideration of 

$356,750 

Business 

development and 

working capital 

15. Provide details of any loans to or by Related Persons. 

N/A 

16. Provide details of any changes in directors, officers or committee members. 

N/A 

17. Discuss any trends which are likely to impact the Issuer including trends in the     

           Issuer’s market(s) or political/regulatory trends. 

                      N/A 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance 
with the requirements of applicable securities legislation (as such term is defined 
in National Instrument 14-101) and all Exchange Requirements (as defined in 
CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated: December 7, 2021 

 Johnson Joseph 
Name of Director or Senior 
Officer 

 /s/ Johnson Joseph 
Signature 

 CEO 
Official Capacity 
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Tenet Fintech Group Inc. 
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550 Sherbrooke West, West Tower, Suite 265 

City/Province/Postal Code 
Montreal QC H3A 1B9 

Issuer Fax No. 
(514) 340-2228 

Issuer Telephone No. 
(514) 340-7775 

Contact Name 
Johnson Joseph 
 

Contact Position 
CEO 

Contact Telephone No. 
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