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Reporting Period and Effective Date 
 
This Management's Discussion & Analysis (“MD&A”) of the financial condition and results of operations of Origin Therapeutics 
Holdings Inc. (formerly 1278700 B.C. Ltd.) (the “Company” or “Origin”) should be read in conjunction with the Company's 
unaudited condensed interim financial statements for the three and nine months ended June 30, 2022 and the period from 
incorporation on December 9, 2020 to June 30, 2021, and the accompanying notes therein. This MD&A is dated August 26, 
2022, which is the date that the Board of Directors of the Company approved the disclosure contained in this MD&A. 
 
The results for the periods presented are not necessarily indicative of the results that may be expected for any future period. 
Except as otherwise indicated, all financial data in this MD&A have been prepared in accordance with International Financial 
Reporting Standards (“IFRS”) issued by the International Accounting Standards Board and interpretations of the International 
Financial Reporting Interpretations Committee applicable to the preparation of interim financial statements, including International 
Accounting Standard 34 Interim Financial Reporting. 
 
In this MD&A, the “Company”, or the words “we”, “us”, or “our”, collectively refer to Origin Therapeutics Holdings Inc. The first, 
second, third and fourth quarters of the Company’s fiscal years are referred to as “Q1”, “Q2”, “Q3” and “Q4”, respectively. Periods 
for the nine months ended June 30, 2022 and from December 9, 2020 to June 30, 2021 are referred to as “YTD 2022” and “YTD 
2021”, respectively. 
 
This MD&A contains forward-looking information which reflects management's expectations regarding the Company’s growth, 
results of operation, performance and business prospects and opportunities. The use of words such as “anticipate”, “continue”, 
“estimate", "expect”, “may”, “will”, “project”, “should”, believe”, outlook”, “forecast” and similar expressions are intended to identify 
forward-looking statements.  
 
Forward-looking statements in this MD&A include, but not limited to, the Company’s expectation of future activities and results, 
of its working capital needs and its ability to identify, evaluate and pursue suitable business opportunity. Forward-looking 
statements involve known and unknown risks, uncertainties and other factors that may cause actual results of events to differ 
materially from those anticipated in these forward-looking statements. Readers should not put undue reliance on forward-looking 
information. The Company has no policy for updating forward-looking information beyond the procedures required under 
applicable securities laws. 
 
The Company’s functional currency is the Canadian dollar, which is also the Company’s presentation currency. All amounts in 
this MD&A are presented in Canadian dollars, unless otherwise noted. Amounts denominated in United States dollars (“USD”) 
are denoted as US$. 
 
Historical results of operations and trends that may be inferred from the following discussion and analysis may not necessarily 
indicate future results from operations. 
 
 
Overall Performance 
 
Origin was incorporated on December 9, 2020 under the laws of the Province of British Columbia, Canada by a certificate of 
incorporation issued pursuant to the provisions of the Business Corporations Act (British Columbia) and changed its name from 
1278700 B.C. Ltd. to Origin Therapeutics Holdings Inc. on March 2, 2021. The head office and registered and records office of 
the Company is located at Suite 1500 - 1055 West Georgia Street, Vancouver, British Columbia V6E 4N7.  
 
The Company is an investment issuer primarily focusing on investments in the psychedelics industry. The Company plans 
to invest in opportunities involving, where legally permitted, the research, design, development, testing, production, 
distribution and sale of psychedelics and services related thereto. The Company’s investments may include the acquisition 
of equity, debt or other securities of publicly traded or private companies or other entities, financing in exchange for pre-
determined royalties or distributions and the acquisition of all or part of one or more businesses, portfolios or other assets, 
in each case that the Company believes will enhance value for the shareholders of the Company in the long term.  
 
As of the date of these interim financial statements, COVID-19 has had no impact on the Company’s ability to continue 
investments in psychedelic industry, but may impact the Company’s ability to raise funding. 
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Investments 

 
Dimensions Health Centres Inc. (“Dimensions”) 
 
Dimensions is a private company that plans to build and operate inpatient treatment centres that integrate plant medicine and 
the latest neurobiological and neuroscientific techniques into their treatment and recovery program. The initial health and 
wellness centre will only deploy legal plant medicines and once legally permitted, Dimensions will incorporate psychedelics into 
its program. It will initially operate in Canada and then will expand internationally, where legally permitted.  
 
On February 19, 2021, the Company participated in a $7,500,000 financing round and invested $300,000 to acquire 300,000 
common shares at $1.00 per common share. On December 17, 2021, the Company completed a $250,000 investment in 
Dimensions as part of a $12,500,000 financing to acquire 83,333 common shares at $3.00 per common share. The Company 
invested in Dimensions to help fund the final construction phase of Dimensions’ wellness resort strategy. Unaudited at June 30, 
2022, Dimensions had working capital of approximately $(3,431,000) with anticipated debt and equity financings in Q4 2022, 
total assets of $12,935,000 and total liabilities of $5,287,000. Unaudited for the six months ended June 30, 2022, Dimensions 
had a net loss of $2,242,585. Dimensions is an early-stage company and commenced generating revenue as of July 2022 and 
forecast positive cashflow generated by 2024. Dimensions will continue to rely on private placements and other sources of 
funding to continue operations 
 
The Company has appointed a representative to the board of directors Dimensions.  
 
Xpira Pharmaceuticals Inc. (“Xpira”) 
 
Xpira is a private company focused on researching and developing psychedelic drug treatments, particularly involving psilocybin 
and MDMA, and delivery systems for improved psychedelic-assisted psychotherapy, where legally permitted. Its mission is to 
have a meaningful impact on the lives of patients suffering from mental conditions by developing high quality proprietary 
therapeutic psychedelic-based products. It will initially operate in Canada and the Netherlands and then will expand 
internationally, as legally permitted.  
 
On July 26, 2021, the Company participated in a $1,600,000 financing of Class B common shares and invested $500,000 to 
acquire 2,000,000 shares at $0.25 per share. The Company invested in Xpira as an early seed round investor to help support 
Xpira’s early-stage pharmaceutical development efforts. Unaudited at June 30, 2022, Xpira had working capital of approximately 
$860,000, total assets of $900,000 and total liabilities of $40,000. Unaudited for the quarter ended June 30, 2022, Xpira had a 
net loss of $282,000. Xpira has sufficient working capital over the next five months based on its estimated average monthly 
expenditures against its available working capital. Xpira is an early-stage company and does not anticipate having any 
meaningful revenue in the near-term. Xpira will continue to rely on private placements and other sources of funding to continue 
operations 
 
The Company serves in an advisory role for Xpira. 
 
Ocean Bio Ltd. (“Ocean”) 
 
Ocean is an early-stage drug discovery private company that is focused on the design of novel psychedelic therapeutics (as 
compared to using traditional psychedelics, such as psilocybin, LSD, ketamine, etc.). Ocean’s mission is to develop novel CNS 
drugs that may have desirable therapeutic applications, while minimizing possible negative side effects that are otherwise 
associated with traditional psychedelics. It intends to initially operate in the United Kingdom, as legally permitted. 
 
On July 9, 2021, the Company participated in a pre-seed round financing of simple agreement for future equity notes for 
aggregate proceeds of US$2,000,000 and invested $315,165 (US$250,000) to help support Ocean’s early drug discovery 
program. Unaudited at June 30, 2022, Ocean had working capital of approximately $861,740 (£550,000), total assets of 
$1,122,612 (£716,500) and total liabilities of $259,697 (£165,750). Unaudited for the quarter ended June 30, 2022, Ocean had 
a net loss of $347,355 (£221,697). Ocean has sufficient working capital over the next four months based on its estimated average 
monthly expenditures against its available working capital. Ocean is an early-stage company and does not anticipate having any 
meaningful revenue in the near-term. Ocean will continue to rely on private placements and other sources of funding to continue 
operations 
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TripSitter Clinic Corp. (“TripSitter”) 
 
TripSitter is a mobile first, responsive web app that acts as a virtual clinic, connecting patients with an experienced medical 
practitioner. It currently operates in multiple states in the United States. TripSitter operates as a “software as a service” (SaaS) 
platform, functioning as the intermediary between patient and practitioner attempting to replicate the successful results of the 
“Yale Protocol” through a Telehealth delivery platform using different mechanisms such as nasal sprays and troches.  
 
On August 23, 2021, the Company participated in a $2,000,000 financing and invested $503,300 to acquire 734,782 shares at 
$1.15 per share. On November 24, 2021, the Company completed an additional investment of $13,500 in TripSitter. The 
Company invested in TripSitter to help fund its continuing operations. 
 
On November 26, 2021, TripSitter’s listing was approved by the Canadian Securities Exchange and on November 29, 2021, 
TripSitter began trading on the Canadian Stock Exchange under the symbol “KETA”. 
 

The Company has appointed a representative to the board of directors of TripSitter. 
 
MD Media Inc. (“MicroDose”) 
 
MicroDose is a private company that currently hosts virtual events and conferences, and it intends to, among other things, host 
in-person events/conferences (when possible), produce a psychedelics industry report, coordinate e-learning courses, and 
generate custom psychedelics industry content, including news, views, and debates, blogs, graphic design, social media, public 
relations, and creative consulting. It currently operates in Canada and intends to expand internationally, where legally permitted. 
 
On June 10, 2021, the Company participated completed a $500,000 investment in MicroDose and acquire 1,052,632 common 
shares at $0.48 per share. The Company invested in MicroDose to help fund its continuing operations. Unaudited at June 30, 
2022, MicroDose had working capital of approximately $125,520, total assets of $533,929 and total liabilities of $nil. Unaudited 
for the quarter ended June 30, 2022, MicroDose had a net loss of $90,000. MicroDose has sufficient working capital over the 
next two months based on its estimated average monthly expenditures against its available working capital. MicroDose is 
revenue generating. 
 

The Company has appointed a representative to the board of directors of MicroDose. 
 
A continuity of the Company’s marketable securities is as follows: 
 

 

Dimensions  
(1) 

Xpira  
(1, 2) 

Ocean 
 

TripSitter  
(1, 2) 

MicroDose 
(1, 2) 

Total 
 

Number of shares held # # # # # # 

Balance, December 9, 2020 - - - - - - 
Additions 300,000 2,000,000 - 734,782 1,052,632 4,087,414 

Balance, September 30, 2021 300,000 2,000,000 - 734,782 1,052,632 4,087,414 
Additions 83,333 - - - - 83,333 

Balance, June 30, 2022 383,333 2,000,000 - 734,782 1,052,632 4,170,747 

       
Investment cost $ $ $ $ $ $ 

Balance, December 9, 2020 - - - - - - 
Additions 300,000 500,000 315,165 503,300 500,000 2,118,465 

Balance, September 30, 2021 300,000 500,000 315,165 503,300 500,000 2,118,465 
Additions 250,000 - - 13,500 - 263,500 

Balance, June 30, 2022 550,000 500,000 315,165 516,800 500,000 2,381,965 

       
Fair value $ $ $ $ $ $ 

Balance, December 9, 2020 - - - - - - 
Additions 300,000 500,000 315,165 503,300 500,000 2,118,465 
Unrealized gain on fair value of 

investments - - - 341,699 - 341,699 

Balance, September 30, 2021 300,000 500,000 315,165 844,999 500,000 2,460,164 
Additions 250,000 - - 13,500 - 263,500 
Unrealized gain (loss) on fair  

value of investments 599,999 - - (810,738) - (210,739) 

Balance, June 30, 2022 1,149,999 500,000 315,165 47,761 500,000 2,512,925 
Note 
1. The Company owns less than 10% interest in the investee as at June 30, 2022. 
2. A director and/or officer of the Company is a director and/or officer of the investee as at June 30, 2022. 
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Convertible Notes Receivable 
 
On June 16, 2022, the Company acquired unsecured, 6% convertible notes receivable with a principal amount of $246,862 (the 
“Notes”), convertible into common shares of Clairvoyant Therapeutics Inc. (“Clairvoyant”) from notes holders. The Notes’ maturity 
date is November 17, 2026 and accrue interest at 6% per annum. The outstanding principal amount of the Notes plus all accrued 
and unpaid interest will become due and payable in cash on November 17, 2026. 
 
The Company will have the option to convert the aggregate conversion amount into common shares of Clairvoyant at the 
conversion price based on certain events. 
 
 
Clairvoyant is a Canadian biotechnology company changing the face of psychedelic therapy with a speed-to-market clinical 
strategy designed to enable psilocybin therapy in the European Union, United Kingdom & Canada to treat patients living with 
Alcohol Use Disorder beginning in 2026. 
 
The convertible notes receivable is measured at fair value through profit and loss. As of June 30, 2022, the Notes have not been 
converted and have accrued interest income of $8,846 and $8,846 for the three and nine months ended June 30, 2022, 
respectively (three months ended June 30, 2021 and period from December 9, 2020 to June 30, 2021 - $nil and $nil, respectively). 
 
 
Selected Financial Information 
 

 Three months 
ended  

June 30, 2022 

Three months 
ended  

June 30, 2021 

Nine months 
ended 

June 30, 2022 

From December 
9, 2020 to 

June 30, 2021 

 $ $ $ $ 
Loss and comprehensive loss for the period (333,719) (132,325) (900,134) (194,223) 
Basic and diluted loss per share (0.01) (0.01) (0.02) (0.01) 

 
As at June 30, 2022, current assets consist of cash and cash equivalents in the amount of $3,309,695 (September 30, 2021 - 
$4,536,804), prepaids of $60,218 (September 30, 2021 - $56,000), goods and services tax receivable of $36,584 (September 
30, 2021 - $3,021), share subscriptions receivable of $2,700 (September 30, 2021 - $2,700), convertible notes receivable of 
$255,708 (September 30, 2021 - $nil) and investments of $2,512,925 (September 30, 2021 - $2,460,164); current liabilities 
consist of accounts payable and accrued liabilities of $123,771 (September 30, 2021 - $104,496) and share subscriptions 
payable of $75,625 (September 30, 2021 - $75,625). 
 
 
Results of Operations 
 
Three months ended June 30, 2022 
 
During the three months ended June 30, 2022, the Company reported a net loss of $333,719 (2021 - $132,325). Total operating 
expenses for the current quarter were $220,639 (2021 - $132,325). The net loss in the quarter is largely attributed to advertising 
and promotion, filing and registration fees, insurance, management and consulting fees, and professional fees. The increase in 
expenses is due to the Company having minimal activity during the period of incorporation and increased costs associated with 
the listing process. Additionally, there was an increase in expenses associated with public relations and services for legal 
services. 
 
Nine months ended June 30, 2022 
 
During the nine months ended June 30, 2022, the Company reported a net loss of $900,134 (2021 - $194,223). Total expenses 
were $709,743 (2021 - $194,223). The net loss in the period is largely attributed to advertising and promotion, filing and 
registration fees, insurance, management and consulting fees, and professional fees. The increase in expenses is due to the 
Company having minimal activity during the period of incorporation and increased costs associated with the listing process. 
Additionally, there was an increase in expenses associated with public relations and services for legal services. 
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Summary of Quarterly Results 
 
The quarterly trend in total assets and working capital is primarily driven by movements in cash balance related to the 
Company’s operating activities and spending on corporate costs. 
 

 Q3 2022 Q2 2022 Q1 2022 Q4 2021 

 $ $ $ $ 
Loss for the period (333,719) (302,973) (263,442) (651,284) 
Basic and diluted loss per share (0.01) (0.01) (0.00) (0.03) 

 
 

 Q3 2021 Q2 2021 

From December 9, 
2020 

(incorporation) to 
December 31, 2020 

 

 $ $ $  
Loss for the period (132,325) (61,898) -  
Basic and diluted loss per share (0.01) (0.01) -  

 
The quarterly trend in total assets and working capital is primarily driven by movements in cash balance related to the Company’s 
financing activities and spending on corporate costs. The quarterly trend in loss for the period and loss per share is primarily 
driven by the Company’s corporate costs and investments in marketable securities. 
 
 
Liquidity and Capital Resources 
 
As at June 30, 2022, the Company had working capital of $5,978,434 (September 30, 2021 - $6,878,568) and had cash and 
cash equivalents of $3,309,695 (September 30, 2021 - $4,536,804) available to settle current liabilities of $199,396 (September 
30, 2021 - $180,121). For the nine months ended June 30, 2022, Origin had cash used in operating activities of $716,747 (from 
December 9, 2020 to June 30, 2021 - $56,176) and the Company’s working capital available for funding ongoing operations and 
proposed investments is expected to meet its expenses for a minimum period of approximately twelve months from the date 
hereof. The Company will continue to monitor the current economic and financial market conditions and evaluate their impact on 
the Company’s liquidity and future prospects. 
 
Financing activities 
 
During the three and nine months ended June 30, 2022, the Company did not have any financing activities. 
 
During the period from December 9, 2020 (incorporation) to September 30, 2021, the Company completed the following 
transactions: 

 

• On December 9, 2020, 1 common share was issued to the incorporator of the Company and subsequently cancelled. 

• On February 16, 2021, the Company issued 11,600,000 common shares at a price of $0.005 per common share as part of 
a seed round financing for aggregate proceeds of $58,000. 

• On February 18, 2021, the Company issued 18,400,000 common shares at a price of $0.02 per common share as part of a 
seed round financing for aggregate proceeds of $368,000, of which $2,700 is outstanding for collection as at June 30, 2022. 

• On March 24, 2021, the Company issued 363,000 special warrants at an issue price of $0.05 per special warrant for 
aggregate gross proceeds of $18,150. The special warrants were converted to common shares on July 25, 2021. 

• On May 21, 2021, the Company issued 26,200,000 special warrants at an issue price of $0.25 per special warrant for 
aggregate proceeds of $6,550,000. The special warrants were converted to common shares on September 22, 2021. 

 
The Company may continue to have capital requirements in excess of its currently available resources. In the event the 
Company’s plans change, its assumptions change or prove inaccurate, or its capital resources in addition to projected cash flow, 
if any, prove to be insufficient to fund operations, the Company may be required to seek additional financing. There can be no 
assurance that the Company will have sufficient financing to meet its future capital requirements or that additional financing will 
be available on terms acceptable to the Company in the future. 
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Investing activities 

 
During the nine months ended June 30, 2022, the Company invested in the following companies: 
 

• November 24, 2021 - $13,500 in TripSitter following the adjusted unit price of 734,782 common shares acquired on August 
23, 2021. 

• December 17, 2021 - $250,000 in Dimensions to acquire 83,333 Class A common shares. 

• June 16, 2022 - $246,862 in Clairvoyant to acquire unsecured, 6% convertible notes. 
 
During the period from December 9, 2020 (incorporation) to September 30, 2021, the Company invested in the following 
companies: 

 

• February 19, 2021 - $300,000 in Dimensions to acquire 300,000 Class A common shares. 

• July 26, 2021 - $500,000 in Xpira to acquire 2,000,000 Class B common shares. 

• June 10, 2021 - $500,000 in MicroDose to acquire 1,052,632 common shares. 

• July 9, 2021 - $315,165 (US $250,000) in Ocean through a SAFE Note that will automatically convert into preferred stock in 
the capital of Ocean if Ocean completes an equity financing. 

• August 23, 2021 - $503,300 in aggregate in TripSitter to acquire 734,782 common shares. 
 
 
Off-Balance Sheet Arrangements 
 
The Company does not utilize off-balance sheet arrangements. 
 
 
Risk and Uncertainties 
 
There are several risk factors that could cause the Company’s actual results, performance, and achievements to differ materia lly 
from those described herein. If any of these risks occur, the Company’s business may be harmed, and its financial condition and 
results of operations may suffer significantly. Such risk factors include, but are not limited to, the following: 
 

• The Company has not generated any significant revenue to date and has incurred losses since inception. 

• The continued growth and development of the Company, including through follow-on investments in its investee companies 
to support their business objectives, may require additional financing. The failure by the Company to raise such funding 
could result in the delay or indefinite postponement of the Company’s current business plans. There can be no assurance 
that additional capital or other types of financing will be available if needed or that, if available, the terms of such financing 
will be favorable to the Company. 

 
The Company’s risk exposure and the impact on the Company’s financial instruments are summarized below: 
 
Credit risk  
 
Credit risk is the risk of loss associated with the counterparty’s inability to fulfill its payment obligations. The Company believes 
it has no significant credit risk. 
 
Liquidity risk  
 
Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company’s 
objective in managing liquidity risk is to maintain sufficient readily available reserves in order to meet its liquidity requirements 
at any point in time. The Company achieves this by maintaining sufficient cash and cash equivalents and seeking equity financing 
when needed.  
 
Market risk 
 
Market risk is the risk of loss that may arise from changes in market factors such as interest rates, foreign exchange rates, and 
equity prices. 
 
Interest rate risk 
 
Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in 
the market interest rates. The Company’s cash and cash equivalents is held in an account with a major Canadian financial 
institution. The funds may be withdrawn at any time without penalty. 
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Foreign currency risk 
 
Foreign currency risk is the risk that the fair value of the Company’s assets and liabilities will fluctuate due to changes in foreign 
exchange rates. The Company does not have assets or liabilities in a foreign currency and therefore is not exposed to foreign 
currency risk.  
 
Price risk 
 
The Company is exposed to price risk with respect to equity prices. Equity price risk is defined as the potentially adverse impact 
on the Company’s ability to obtain equity financing due to movements in individual equity prices. The Company closely monitors 
individual equity movements to determine the appropriate course of action to be taken by the Company. 
 
 
Transactions with Related Parties 
 
Key management include those persons having authority and responsibility for planning, directing and controlling the activities 
of the Company as a whole. The Company has determined that key management personnel consist of members of the 
Company’s Board of Directors and corporate officers. 
 
During the three and nine months ended June 30, 2022 and from December 9, 2020 to June 30, 2021 the Company had the 
following transactions to the Company’s Chief Executive Officer and Chief Financial Officer:  
 

 

Three months 
ended 

June 30, 2022 

Three months 
ended 

June 30, 2021 

Nine months 
ended 

June 30, 2022 

From 
December 9, 2020 

to 
June 30, 2021 

 $ $ $ $ 
Management and consulting fees 36,000 53,358 96,000 53,358 

 36,000 53,358 96,000 53,358 

 
 
Proposed Transaction  
 
The Company has no proposed transactions as at June 30, 2022. 

 
 

Critical Accounting Estimates and Judgements 
 
The preparation of interim financial statements in accordance with IFRS requires the Company to make judgments, apart from 
those involving estimates, in applying accounting policies. The most significant estimates and assumptions in applying the 
Company's financial statements include: 
 
Valuation of share-based compensation 
 
The Company uses the Black-Scholes option pricing model for valuation of share-based compensation and derivative financial 
assets. Option price models require the input of subjective assumptions including expected price volatility, interest rates and 
forfeiture rates. Changes in the input assumptions can materially affect the fair value estimate and the Company’s earnings and 
equity reserves. 
 
The most significant judgments applying to the Company’s financial statements include the assessment of the Company’s ability 
to continue as a going concern and whether there are events or conditions that may give rise to significant uncertainty.  
 
Fair value of private company investments 
 
Where the fair values of investments in private companies recorded on the statement of financial position cannot be derived 
from active markets, they are determined using a variety of valuation techniques. The inputs to these models are derived from 
observable market data where possible, but where observable market data is not available, judgement is required to establish 
fair value and this value may not be indicative of recoverable value. 
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Determination of investment entity 
 
Management has applied judgement in determining whether the Company meets the criteria required under IFRS 10 
Consolidated financial statements, in order to be classified as an investment entity. 
 
The preparation of the financial statements requires management to make significant judgments and assumptions in determining 
how the Company meets the definition of an investment entity. Entities that meet the definition of an investment entity within 
IFRS 10 are required to measure their subsidiaries at FVTPL in accordance with IFRS 9 Financial instruments rather than to 
consolidate them. An investment entity is an entity that meets all of the following criteria: 
 
a) An entity that obtains funds from one or more investors for the purpose of providing those investor(s) with investment 
management services.  

• The Company’s main source of financing since inception had been via funds received from investors.  

• Through ownership of the Company’s shares, these investors are provided with investment management services through 
their right to investment returns via the performance of the Company’s investments. 

 
b) An entity that commits to its investor(s) that its business purpose is to invest funds solely for returns from capital appreciation, 
investment income, or both; and  

• The Company has communicated to investors via corporate documents that its business purpose is to invest funds solely 
for returns from capital appreciation, investment income, or both.  

 
c) An entity that measures and evaluates the performance of substantially all of its investments on a fair value basis.  

• Substantially all of the Company’s investment portfolio has been carried at fair value since inception. 
 
 
Changes in Accounting Policies including Initial Adoption 
 
The financial information presented in this MD&A has been prepared in accordance with IFRS. Our significant accounting policies 
are set out in Note 3 of the financial statements of the Company, as at and for the three and nine months ended June 30, 2022. 
 
 
Financial Instruments and Other Instruments 
 
The Company’s classifies and measures its financial instruments as follows:  
 

Asset/Liability Measurement category Subsequent measurement 

Cash and cash equivalents FVTPL Fair value 
Share subscriptions receivable Amortized cost Amortized cost 
Convertible notes receivable FVTPL Fair value 
Investments  FVTPL Fair value 
Accounts payable and accrued liabilities Amortized cost Amortized cost 
Share subscriptions payable Amortized cost Amortized cost 

 
 
Summary of Outstanding Shares Data 
 
As of date of this MD&A, the Company has the following issued and outstanding: 
 

• 56,563,000 (June 30, 2022 - 56,563,000) common shares; 

• 98,700 (June 30, 2022 - 98,700) agent warrants; and 

• 3,000,000 (June 30, 2022 - 3,000,000) stock options. 


