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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: Nine Mile Metals Ltd. (the “Issuer”). 

Trading Symbol: NINE 

Number of Outstanding Listed Securities: 57,024,909 common shares, 11,068,917 share purchase 
warrants and 4,350,000 options.  

Date: March 2, 2023 
 
Report on Business 
1. Provide a general overview and discussion of the development of the Issuer’s business and 

operations over the previous month. Where the Issuer was inactive disclose this fact. 
On February 9, 2023, the Issuer announced that it had purchased the “West Nine Mile 
Brook” Project from Windfall Geotek Inc. (“Windfall”) and further engaged their AI 
services to be applied to their entire Project Portfolio in the World Famous Bathurst 
Mining Camp (BMC), New Brunswick, Canada. 
On February 10, 2023, the Issuer announced it had entered into an advisory services 
agreement (the “Consulting Agreement”) with Oak Hill Financial Inc. (“Oak Hill”) to 
provide business and capital markets advisory services including investor relations. 
On February 16, 2023, the Issuer announced it had entered into a Mineral Property Option 
Agreement dated February 9, 2023 (the “Agreement”) to acquire a 100% interest in the 
Wedge Project from Slam Exploration Ltd. (“SLAM”). 
On February 17, 2023, the Issuer announced that winter drilling had commenced at the 
Issuer’s Nine Mile Brook VMS Project, utilizing skid-mount drill rigs operated by Orbit-
Garant Drilling Inc. based in Moncton, New Brunsiwck. 

2. Provide a general overview and discussion of the activities of management. 
Management carried out, supervised, reviewed and approved, as applicable, the actions 
set out in Section 1 above.  

3. Describe and provide details of any new products or services developed or offered. For resource 
companies, provide details of new drilling, exploration or production programs and acquisitions 
of any new properties and attach any mineral or oil and gas or other reports required under 
Ontario securities law. 
On February 17, 2023, the Issuer announced that winter drilling had commenced at the 
Issuer’s Nine Mile Brook VMS Project, utilizing skid-mount drill rigs operated by Orbit-
Garant Drilling Inc. based in Moncton, New Brunsiwck.  

4. Describe and provide details of any products or services that were discontinued. For resource 
companies, provide details of any drilling, exploration or production programs that have been 
amended or abandoned. 
None. 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates 
or third parties including contracts to supply products or services, joint venture agreements and 



 

 FORM 7 – MONTHLY PROGRESS REPORT 
February 2023 

Page 2 

licensing agreements etc. State whether the relationship is with a Related Person of the Issuer 
and provide details of the relationship. 
On February 9, 2023, the Issuer announced that it had purchased the “West Nine Mile 
Brook” Project from Windfall Geotek Inc. (“Windfall”) and further engaged their AI 
services to be applied to their entire Project Portfolio in the World Famous Bathurst 
Mining Camp (BMC), New Brunswick, Canada. 
Located along the southern boundary of the Nine Mile Synform, (3) never tested, High 
Priority Targets have been identified along a well defined geological contact. Host rocks 
include volcanics and sediments of the Little River Formation which also forms the 
structural footwall of the Cu, Pb, Zn Ag Wedge Deposit (Cominco milled 1.503 MT (million 
tonnes) grading 0.65% Pb, 1.6.% Zn, 2.88% Cu and 20.0 g/t Ag). Additional small deposits 
are also present along parallel structures to the northwest. No drilling has been 
conducted along this prospective trend. 
Windfall is an Artificial Intelligence company that has been in business for over 15 years 
developing its proprietary (AI) and data mining techniques. Windfall Geotek has a 
multidisciplinary team that includes professionals in geophysics, geology, Artificial 
Intelligence, and mathematics. It combines available public and private datasets including 
geophysical, drill hole and surface data. The algorithms designed and employed by 
Windfall are calculated to highlight areas of interest that have the potential to be 
geologically similar to other base or precious metal deposits. 
The Issuer acquired the West Nine Mile Brook claim from Windfall in exchange for the 
issuance of 232,143 shares of the Issuer (the “Consideration Shares”). The Consideration 
Shares are subject to a four month hold period as required pursuant to applicable 
securities laws. The mineral claim is located in Bathurst Mining Camp, New Brunswick, 
Canada. The claim is subject to a 2% net smelter return (“NSR”), with the right to purchase 
back 50% of the 2% NSR for $500,000. Windfall is an arm’s length party to the Issuer. 
On February 10, 2023, the Issuer announced it had entered into an advisory services 
agreement (the “Consulting Agreement”) with Oak Hill Financial Inc. (“Oak Hill”) to 
provide business and capital markets advisory services including investor relations. 
The Issuer entered into the Consulting Agreement dated February 8, 2023, at a monthly 
fee of $10,000 plus applicable taxes, for as long as the agreement is in effect. Oak Hill will 
provide investor relation services to Nine Mile with a focus on providing turn-key 
solutions for investor relations, marketing in the investment community, targeting 
advisor channels of distribution. 
On February 16, 2023, the Issuer announced it had entered into a Mineral Property Option 
Agreement dated February 9, 2023 (the “Agreement”) to acquire a 100% interest in the 
Wedge Project from Slam Exploration Ltd. (“SLAM”). 
Nine Mile Metals also staked the “Three Corner Lake” property from the NB DEM eclaims. 
This property includes 50 claim units covering 11 km2 , just west of the newly acquired 
Wedge Property. The (2) properties will be grouped together and be managed as “The 
Wedge VMS Project” under the Nine Mile Metals Portfolio Assets. 
To exercise its option to acquire the mineral property interests, Nine Mile must pay an 
aggregate of 1,200,000 common shares and $150,000 to SLAM, during a period of up to 
four years as follows:  

(a) pay 100,000 common shares and $10,000 on the date of the Agreement;  
(b) pay 200,000 common shares and $20,000 on the first anniversary of the date of 
the Agreement;  
(c) pay 200,000 common shares and $30,000 on the second anniversary of the date 
of the Agreement;  



 

 FORM 7 – MONTHLY PROGRESS REPORT 
February 2023 

Page 3 

(d) pay 300,000 common shares and $40,000 on the third anniversary of the date 
of the Agreement; and  
(e) pay 400,000 common shares and $50,000 on the fourth anniversary of the date 
of the Agreement;  

The Issuer has agreed to keep the claims in good standing during the term of the 
agreement but has not agreed to any minimum exploration expenditures on the Property.  
The Issuer may purchase half of the 2% Net Smelter Royalty at any time for the price of 
$1,000,000.  
The agreement was negotiated at arm’s length. All Issuer shares issued to SLAM will be 
subject to four-month resale restrictions in accordance with Canadian securities 
legislation.  
The transaction does not represent a change of business. There will be no change of 
directors or officers of the company required by the transaction. The transaction is at 
arm's length. No finder’s fees, broker’s fees or other commissions are payable in 
connection with this transaction. 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 
Issuer’s affiliates or third parties or cancellation of any financing arrangements that have been 
previously announced. 
None. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during 
the preceding month. Provide details of the nature of the assets acquired or disposed of and 
provide details of the consideration paid or payable together with a schedule of payments if 
applicable, and of any valuation. State how the consideration was determined and whether the 
acquisition was from or the disposition was to a Related Person of the Issuer and provide details 
of the relationship. 
None. 

8. Describe the acquisition of new customers or loss of customers. 
None. 

9. Describe any new developments or effects on intangible products such as brand names, 
circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and trade-
marks. 
None. 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of lay-
offs. 
None. 

11. Report on any labour disputes and resolutions of those disputes if applicable. 
None. 

12. Describe and provide details of legal proceedings to which the Issuer became a party, including 
the name of the court or agency, the date instituted, the principal parties to the proceedings, the 
nature of the claim, the amount claimed, if any, if the proceedings are being contested, and the 
present status of the proceedings. 
None. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of 
such indebtedness. 
None. 
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14. Provide details of any securities issued and options or warrants granted. 

 
Security Number Issued Details of Issuance Use of Proceeds(1) 

Common Shares 232,143 On January 11, 2023, the 
Issuer entered into a 
consulting agreement with 
Windfall Geotek Inc. 
(“Windfall”) to acquire New 
Brunswick Mineral Claim 
#10161 (Swamp Brook 
Lake) (“Claim #10161”), 
subject to a 2% NSR, with 
the right to purchase back 
1% of the NSR for 
$500,000.  

Not applicable 

Common Shares 100,000 On February 9, 2023, the 
Issuer entered into a 
mineral property option 
agreement (the 
“Agreement”) with Slam 
Exploration Ltd. (“Slam”) to 
acquire an option to the 
Issuer to acquire a 100% 
interest in a property 
located in New Brunswick, 
Canada (the “Property”) 
upon payment by the 
Issuer of certain condition 
as detailed in the 
Agreement.  

Not applicable 

15. Provide details of any loans to or by Related Persons. 
None. 

16. Provide details of any changes in directors, officers or committee members. 
None. 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) 
or political/regulatory trends. 
The Issuer’s business involves certain risks and uncertainties that are inherent to the 
Issuer’s industry. For disclosure on risks related to an investment in the Issuer, please 
refer to the Issuer’s most recent Management’s Discussion and Analysis under the titles 
“Fair Value Measurements and Risks”, which is available on SEDAR at www.sedar.com. 
The outbreak of COVID-19 has significantly increased economic uncertainty. The COVID-
19 outbreak and any related adverse public health developments, has adversely affected 
workforces, economies and financial markets globally, leading to an economic downturn. 
The COVID-19 pandemic has impacted and could further impact the Issuer’s operations 
and the operations of the Issuer’s suppliers and vendors resulting from quarantines, 
facility closures, and travel and logistics restrictions. The extent to which the COVID-19 
pandemic impacts the Issuer’s business, results of operations and financial condition will 
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depend on future developments, which are highly uncertain and cannot be predicted, 
including, but not limited to the duration, spread, severity, and impact of the COVID-19 
pandemic, the effects of the COVID-19 pandemic on the Issuer’s suppliers and vendors 
and the remedial actions and stimulus measures adopted by local and federal 
governments, and to what extent normal economic and operating conditions can resume. 
Even after the after the COVID-19 pandemic has subsided, the Issuer may experience 
adverse impacts to its business related to economic recession or depression that has 
occurred or may occur in the future.  
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized 
by a resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which has not 
been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 
requirements of applicable securities legislation (as such term is defined in National Instrument 
14-101) and all Exchange Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated: March 2, 2023 

 Charles MaLette  
Name of Director or Senior Officer 

  
“Charles MaLette”  
Signature 
 
President, Director and Corporate 
Secretary  
Official Capacity 
 

Issuer Details 
 

Name of Issuer 
Nine Mile Metals Ltd. 

For Month End 
February 2023 

Date of Report YYYY/MM/DD 
2023/03/02 

Issuer Address 
350 – 1650 West 2nd Avenue, 
City/Province/Postal Code 
Vancouver, BC V6J 1H4 

Issuer Fax No. 
N/A 

Issuer Telephone No. 
(604) 428-5171 

Contact Name 
Charles MaLette 

Contact Position 
President, Director & 
Secretary 

Contact Telephone No. 
(604) 428-5171 

Contact Email Address 
bud@ninemilemetals.com 

Web Site Address 
www.ninemilemetals.com    
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