2


[bookmark: _Toc370788688][bookmark: _Toc398005544][bookmark: _Toc412279961][bookmark: _Toc419096464][bookmark: _Toc366558847]FORM 7

MONTHLY PROGRESS REPORT
Name of Listed Issuer: Namaste Technologies Inc. (the “Issuer” or “Namaste” or the “Company”).
Trading Symbol: CSE: N
Number of Outstanding Listed Securities: 59,514,833
Date: March 31, 2016
This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each month.  This report is not intended to replace the Issuer’s obligation to separately report material information forthwith upon the information becoming known to management or to post the forms required by Exchange Policies.  If material information became known and was reported during the preceding month to which this report relates, this report should refer to the material information, the news release date and the posting date on the Exchange website.
This report is intended to keep investors and the market informed of the Issuer’s ongoing business and management activities that occurred during the preceding month.  Do not discuss goals or future plans unless they have crystallized to the point that they are "material information" as defined in the Policies. The discussion in this report must be factual, balanced and non-promotional.
General Instructions
(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions must not be altered nor should questions be omitted or left unanswered.  The answers to the items must be in narrative form.  State when the answer to any item is negative or not applicable to the Issuer.  The title to each item must precede the answer.
(b) The term “Issuer” includes the Issuer and any of its subsidiaries.
(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and General Provisions.
Report on Business
1. Provide a general overview and discussion of the development of the Issuer’s business and operations over the previous month.  Where the Issuer was inactive disclose this fact.

Namaste is a global leader in vaporizer and accessory product distribution. Namaste has over 30 e-commerce retail stores in 20 countries and aims to provide the best in class and most professional customer experience possible. Namaste’s retail sites offer one of the largest ranges of brand name vaporizers products on the market, which includes relationships with over 30 manufacturers and wholesalers providing some of the latest and most innovative products. Namaste reports all of its operations under a single operating segment.
In addition to its e-commerce distribution business, Namaste is actively developing and commercializing unique proprietary products for retail and wholesale distribution, including vaporizers, accessories and herbs. Recognized as a source of information and reviews on aromatherapy products, Namaste has a unique market perspective and ability to design and engineer products that align with the current direction of the market. These activities will be branded under the tradename GrizzlyOriginals™.
Over the month of March, the Company completed its listing on the Canadian Securities Exchange and commenced trading under the symbol N. The Company also commenced a review of business opportunities including sourcing of inventory for the upcoming spring as well as implementing accounting systems for the upcoming accounting period.   
Management also determined new markets of interest including Brazil and Australia, as markets with excellent growth potential for vaporizers and accessories. 
2. Provide a general overview and discussion of the activities of management.
Management focused efforts on transitioning into being a public company and started identifying acquisition targets to leverage its first mover advantage in terms of having a share price to utilize as currency to consolidate the industry.   
3. Describe and provide details of any new products or services developed or offered. For resource companies, provide details of new drilling, exploration or production programs and acquisitions of any new properties and attach any mineral or oil and gas or other reports required under Ontario securities law.
Namaste focused on the development of the Guru™ vaporizer including the fine tuning of device software and hardware. It is anticipated the Guru™ will be available for distribution in the coming months. 
4. Describe and provide details of any products or services that were discontinued. For resource companies, provide details of any drilling, exploration or production programs that have been amended or abandoned.
Not applicable to the Issuer.
5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or third parties including contracts to supply products or services, joint venture agreements and licensing agreements etc. State whether the relationship is with a Related Person of the Issuer and provide details of the relationship.

The Issuer retained the services of BlackX Management GmbH (“BlackX”) to provide investor relations and communications services for European markets. BlackX provides a number of different marketing services, including translation of press releases, websites and other material (ex. presentations, fact sheets, brochures, banners, etc.), handling social media to create awareness for their clients in Europe and North America, and production and distribution of editorial articles, analyst coverage, and newsletter articles (all in German) to bring in new shareholders for their clients. BlackX is located in Walldorf, Germany. The Company has granted 250,000 stock options to BlackX, at an exercise price of C$0.15, expiring in 5 years.
6. Describe the expiry or termination of any contracts or agreements between the Issuer, the Issuer’s affiliates or third parties or cancellation of any financing arrangements that have been previously announced.
Not applicable to the Issuer.
7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during the preceding month.  Provide details of the nature of the assets acquired or disposed of and provide details of the consideration paid or payable together with a schedule of payments if applicable, and of any valuation. State how the consideration was determined and whether the acquisition was from or the disposition was to a Related Person of the Issuer and provide details of the relationship.
Not applicable to the Issuer.
8. Describe the acquisition of new customers or loss of customers.
Namaste focused on transition from pay-per-click advertising to organic search engine optimization. During the month of March, Namaste received total site traffic of 43,360, an improvement of 410 visits from the previous month.  
9. Describe any new developments or effects on intangible products such as brand names, circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and trade-marks.
Not applicable to the Issuer.
10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of lay-offs.
Not applicable to the Issuer.
11. Report on any labour disputes and resolutions of those disputes if applicable.
Not applicable to the Issuer.
12. Describe and provide details of legal proceedings to which the Issuer became a party, including the name of the court or agency, the date instituted, the principal parties to the proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are being contested, and the present status of the proceedings.
Not applicable to the Issuer.
13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of such indebtedness.
During the month of March, the Company settled due to related party amounts totalling $166,852. These amounts were provided by a business associate of the Company for inventory purchases. 
14. Provide details of any securities issued and options or warrants granted.

	Security
	Number Issued
	Details of Issuance
	Use of Proceeds(1)

	Options
	[bookmark: _GoBack]3,500,000
	Strike of $0.15 for 5-year period, subject to Company’s stock option plan.
	NA

	Options
	600,000
	Strike of $0.15 for 5-year period, subject to Company’s stock option plan.
	NA


(1)	State aggregate proceeds and intended allocation of proceeds.
15. Provide details of any loans to or by Related Persons.
Not applicable to the Issuer. 
16. Provide details of any changes in directors, officers or committee members.
In connection with the completion of the listing of the Company’s shares on the Canadian Securities Exchange, the management team of the Company now consists of Sean Dollinger, President, Chief Executive Officer and Director, Kory Zelickson, Chief Operating Officer, and Robert Guzman, Chief Financial Officer. Peter Simeon and Sefi Dollinger were also appointed as independent members of the board of directors. 
17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) or political/regulatory trends.
Namaste continues to see vast opportunity for vapor long term and continues to believe consumption of vapor and other non-combustibles could surpass consumption of combustible products. While robust industry growth prospects continue, the Company acknowledges the increased uncertainty observed among investors, retailer/industry contacts, and consumers over the past 6-12 months. This includes: (1) mixed messages from the media; (2) lack of FDA regulation or leadership; and (3) lack of vapor industry or public health alignment, which are in turn driving worsening public perception of the vapor category. This is exacerbated by the fact that it is difficult for the industry to defend itself or make any modified risk claims that their products could be less harmful than combustible products.


Certificate Of Compliance
The undersigned hereby certifies that:
1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a resolution of the board of directors of the Issuer to sign this Certificate of Compliance.
2. As of the date hereof there were is no material information concerning the Issuer which has not been publicly disclosed.
3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the requirements of applicable securities legislation (as such term is defined in National Instrument 14-101) and all Exchange Requirements (as defined in CNSX Policy 1).
4. All of the information in this Form 7 Monthly Progress Report is true.
Dated March 31, 2016.
	Peter Simeon 
Name of Director or Senior Officer
	/s/ Peter Simeon
Signature
Director
Official Capacity

	Issuer Details
Name of Issuer
Namaste Technologies Inc.
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March
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2016/03/31

	Issuer Address

2300-550 Burrard Street

	City/Province/Postal Code

Vancouver
	Issuer Fax No.
(     )
	Issuer Telephone No.
(705) 527 3564

	Contact Name

Peter Simeon
	Contact Position
Director
	Contact Telephone No.

(416) 862 4448

	Contact Email Address

Peter.simeon@gowlingwlg.com
	Web Site Address

www.namastetechnologies.com
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