FORM 7
MONTHLY PROGRESS REPORT
Name of CSE Issuer: New Tech Lithium Corp. (the “Issuer”).
Trading Symbol: NTM
Number of Outstanding Listed Securities: 46,494,896
Date: September 10, 2018
This Monthly Progress Report must be posted before the opening of trading on the fifth
trading day of each month. This report is not intended to replace the Issuer’s obligation
to separately report material information forthwith upon the information becoming known
to management or to post the forms required by the CSE Policies. If material information
became known and was reported during the preceding month to which this report relates,
this report should refer to the material information, the news release date and the posting
date on the CSE.ca website.
This report is intended to keep investors and the market informed of the Issuer’s ongoing
business and management activities that occurred during the preceding month. Do not
discuss goals or future plans unless they have crystallized to the point that they are
"material information" as defined in the CSE Policies. The discussion in this report must
be factual, balanced and non-promotional.
General Instructions
(a)

Prepare this Monthly Progress Report using the format set out below. The
sequence of questions must not be altered nor should questions be omitted or left
unanswered. The answers to the items must be in narrative form. State when the
answer to any item is negative or not applicable to the Issuer. The title to each item
must precede the answer.

(b)

The term “Issuer” includes the Issuer and any of its subsidiaries.

(c)

Terms used and not defined in this form are defined or interpreted in Policy 1 –
Interpretation and General Provisions.

Report on Business
1.

Provide a general overview and discussion of the development of the Issuer’s
business and operations over the previous month. Where the Issuer was inactive
disclose this fact.
On August 1st, 2018, the Company announced that it has optioned a large
property package approximately 4.2 kilometres southeast of Sokoman Iron
Corp.'s flagship Moosehead high-grade gold project in Newfoundland.
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New Tech Lithium's new property is approximately 4.0 kilometres long by
1.5 km wide and located roughly on trend with the gold-mineralized
mesothermal orogenic quartz vein system that is the current focus of
Sokoman's exploration diamond drilling program. For the details of the
highlights, see the section 3 dated August 1st, 2018.

On August 8th, 2018, the Company announced that it has initiated a phase
1 exploration program at its Buena Vista Hills cobalt project, located 25
miles southeast of Lovelock, Nev. For the details of the highlights, see the
section 3 dated August 8th, 2018.

2.

Provide a general overview and discussion of the activities of management.
None.

3.

Describe and provide details of any new products or services developed or offered.
For resource companies, provide details of new drilling, exploration or production
programs and acquisitions of any new properties and attach any mineral or oil and
gas or other reports required under Ontario securities law.
On August 1st, 2018, the Company announced that it has optioned a large
property package approximately 4.2 kilometres southeast of Sokoman Iron
Corp.'s flagship Moosehead high-grade gold project in Newfoundland. New
Tech Lithium's new property is approximately 4.0 kilometres long by 1.5 km
wide and located roughly on trend with the gold-mineralized mesothermal
orogenic quartz vein system that is the current focus of Sokoman's
exploration diamond drilling program.
Sokoman reports in its July 30, 2018, news release that its first drill hole of
its 2018 program (MH-18-01) produced an 11.9-metre intersection (109.0 m
to 120.9 m depth) that contains 44.96 grams per tonne (g/t) gold, including
a 1.35 m intercept with up to 50 sites of visible gold which assayed 385.85
g/t gold. Diamond drill hole MH-18-01 appears to define a new zone of gold
mineralization at the Moosehead property, which would be in addition to
two previously discovered gold zones, the western and eastern gold
trends. Diamond drill hole MH-18-01 is located approximately 60 m east of
the eastern gold trend. The other 2018 phase 1 diamond drilling was
focused on shallow mineralization in the western trend. There, MH-18-02
intercepted 1.2 metres of 12.59 g/t gold (50.45 m to 51.65 m) and MH-18-03
intercepted 6.42 metres of 8.18 g/t gold (18.65 m to 25.07 m), which
includes 1.17 m of 35.31 g/t gold (23.9 m to 25.07 m).
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Logistics for the Moosehead gold project are excellent. The Trans-Canada
Highway crosses the north end of Sokoman's Moosehead property and
Route 360 is 1.2 kilometres northwest of most of the previous drilling on
the property. The town of Grand Falls-Windsor is 20 kilometres west of the
property and the deepwater port of Botwood is 17 kilometres north of the
property.
Agreement terms
New Tech has the option to acquire 100 per cent of the property in a cash
and share exchange agreement in consideration for:
•
•

Payment of $15,000 upon closing of the agreement;
Issuance of 2.5 million common shares to be paid upon closing of the
agreement.

On August 8th, 2018, the Company announced that it has initiated a phase 1
exploration program at its Buena Vista Hills cobalt project, located 25 miles
southeast of Lovelock, Nev.
The program, with an estimated budget of $250,000 (U.S.), will consist of a
review and reinterpretation of a historic airborne magnetic survey, a
detailed geologic/geochemical survey, and a drill program consisting of
approximately 2,400 feet of diamond drilling and 3,300 feet of reverse
circulation drilling. The Buena Vista Hills cobalt project encompasses the
past-producing open-pit Segerstrom-Heizer iron ore mine, which produced
more than 1.2 million tons of iron ore from 1943 to 1966. An historic openpit reserve estimate, as reported by The Nevada Bureau of Mines, Bulletin
89 (1977), was estimated at 35 million tons with an average grade of 30 per
cent iron. The reserve estimate reported by the Nevada Bureau of Mines
(NBM) in 1977 was derived by the NBM from geophysics (magnetics)
survey and historic drilling data, and iron-ore production at the
Segerstrom-Heizer mine before National Instrument 43-101 disclosure of
historical estimates guidelines existed, and additional drilling and sampling
must be completed to verify and update the historic estimate. A qualified
person (QP) has not done sufficient work or have sufficient information to
classify the historic estimate as a current mineral resource or mineral
reserve. Therefore, New Tech is not treating the historic estimate as a
current mineral resource or reserve.
Cobalt mineralization at Buena Vista Hills occurs within disseminations
and stockwork veins of pyrite and is characterized as an iron-cobalt
deposit. Recent rock chip sampling conducted by the company along the
northeast margins of the open pit resulted in cobalt values ranging from
0.04 per cent Co to 0.113 per cent Co and supported historic reported cut
FORM 7 – MONTHLY PROGRESS REPORT
August 2018
Page 3

sample results (lowest, 0.009 per cent Co, and highest, 1.2 per cent Co,
samples are cut from the DeMatties data base) which averaged 0.18 per
cent Co (T. DeMatties, unpublished preprint data).
A 580-foot-vertical reverse circulation drill hole was completed
approximately 330 feet northeast of the Segerstrom-Heizer open-pit mine
by Zephyr Mining Ltd. in 2008 and returned a 40-foot interval with an
average grade of 0.12 per cent CoO occurring within a 60-foot interval of
0.10 per cent CoO and a 90-foot interval of 0.09 per cent CoO.
New Tech Lithium is engaged in the exploration and development of
promising cobalt and lithium projects in America, including the Buena
Vista Hills cobalt project in Nevada, the Fredericktown cobalt project in
Missouri and the Paradox basin lithium-bromine project in Utah/Colorado.
The company is managed by seasoned professionals with extensive
experience in mineral exploration and development throughout the world.

4.

Describe and provide details of any products or services that were discontinued.
For resource companies, provide details of any drilling, exploration or production
programs that have been amended or abandoned.
None.

5.

Describe any new business relationships entered into between the Issuer, the
Issuer’s affiliates or third parties including contracts to supply products or services,
joint venture agreements and licensing agreements etc. State whether the
relationship is with a Related Person of the Issuer and provide details of the
relationship.

None.
6.

Describe the expiry or termination of any contracts or agreements between the
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing
arrangements that have been previously announced.
None.

7.

Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that
occurred during the preceding month. Provide details of the nature of the assets
acquired or disposed of and provide details of the consideration paid or payable
together with a schedule of payments if applicable, and of any valuation. State how
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the consideration was determined and whether the acquisition was from or the
disposition was to a Related Person of the Issuer and provide details of the
relationship.
None.
8.

Describe the acquisition of new customers or loss of customers.
Not applicable.

9.

Describe any new developments or effects on intangible products such as brand
names, circulation lists, copyrights, franchises, licenses, patents, software,
subscription lists and trade-marks.
None.

10.

Report on any employee hirings, terminations or lay-offs with details of anticipated
length of lay-offs.
None.

11.

Report on any labour disputes and resolutions of those disputes if applicable.
Not applicable.

12.

Describe and provide details of legal proceedings to which the Issuer became a
party, including the name of the court or agency, the date instituted, the principal
parties to the proceedings, the nature of the claim, the amount claimed, if any, if
the proceedings are being contested, and the present status of the proceedings.
None.

13.

Provide details of any indebtedness incurred or repaid by the Issuer together with
the terms of such indebtedness.
None.
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14.

Provide details of any securities issued and options or warrants granted.
Security

15.

Number Issued

Details of Issuance

Use of Proceeds (1)

Provide details of any loans to or by Related Persons.
None.

16.

Provide details of any changes in directors, officers or committee members.
None.

17.

Discuss any trends which are likely to impact the Issuer including trends in the
Issuer’s market(s) or political/regulatory trends.
None.

FORM 7 – MONTHLY PROGRESS REPORT
August 2018
Page 6

Issuer Details
Name of Issuer
New Tech Lithium Corp.

For Month End
August, 2018

Date of Report
YY/MM/DD
18/09/10

City/Province/Postal Code
Vancouver, BC

Issuer Fax No.
888.241.5996

Issuer Telephone No.
(604)283.1772

Contact Name
Rudy de Jonge

Contact Position Contact Telephone
CEO
No.
(604)782.4191
Web Site Address
americanpotashcorp.com

Issuer Address
800 – 1199 West Hastings Street

Contact Email Address
rudydejonge@hotmail.com
Certificate of Compliance
The undersigned hereby certifies that:
1.

The undersigned is a director and/or senior officer of the Issuer and has been duly
authorized by a resolution of the board of directors of the Issuer to sign this
Certificate of Compliance.

2.

As of the date hereof there were/is no material information concerning the Issuer
which has not been publicly disclosed.

3.

The undersigned hereby certifies to CSE that the Issuer is in compliance with the
requirements of applicable securities legislation (as such term is defined in
National Instrument 14-101) and all CSE Requirements (as defined in CSE Policy
1).

4.

All of the information in this Form 7 Monthly Progress Report is true.
Dated: September 10, 2018

Name of Director or Senior Officer
Rudy de Jonge
“Rudy de Jonge”
CEO
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