
 
 

                  
 

  

 
 

 
FOR IMMEDIATE RELEASE – March 26TH, 2018 
  

NAMASTE ANNOUNCES SIGNING OF A MEDICAL CANNABIS PRODUCT ACQUISITION 
AGREEMENT WITH COLOMBIAN LICENSED PRODUCER CLEVER LEAVES 

Vancouver, British Columbia, Canada - Namaste Technologies Inc. (“Namaste” or the “Company”) 
(CSE: N) (FRA: M5BQ) (OTCMKTS: NXTTF) is pleased to announce that it has signed a medical 
cannabis Product Acquisition Agreement (the “Supply Agreement”) under the Company’s wholly owned 
subsidiary, Cannmart Inc. (“Cannmart”), with Clever Leaves (Ecomedics S.A.S.), a vertically integrated,  
licensed producer of medical cannabis in Colombia, with the assistance of Clever Leaves’ financial sponsor, 
Northern Swan Holdings, Inc. (“Northern Swan”). Clever Leaves has recently broken ground on a 15+ hectare 
Good Agricultural Collection Practices (“GACP”) compliant cultivation facility and Good Manufacturing Practices 
(“GMP”) Level-2 Extraction facility, leveraging high-grade technology and practices from the international 
pharmaceutical and cannabis industries. By 2019, development of a second Colombian cultivation site will 
significantly expand its cultivation capacity to meet the growing demand from domestic and international 
patients. This Supply Agreement represents further progress in Namaste securing medical cannabis supply 
agreements with global partners. Namaste, subject to approval by Health Canada, will continue to pursue 
importation of high-quality medical cannabis, sourced from internationally licensed producers.  
 
Key Terms of the Supply Agreement:  
 

• Cannmart will submit purchase orders to Clever Leaves for medical cannabis. 
• Cannmart will import medical cannabis from Clever Leaves, subject to approval by Health Canada. 
• Cannmart will be compliant with Clever Leaves’ branding and pricing strategy. 
• Cannmart will be responsible for shipping and importation costs of the product. 
• Clever Leaves will provide Cannmart with lab test reports for each purchase in advance and in 

accordance with Cannmart’s requirements under Canadian regulations. 
• The packaging of products will bear the Clever Leaves brand logo. 

 
The Supply Agreement with Clever Leaves further supports Namaste’s strategy of providing its Canadian 
patients with access to high-quality imported medical cannabis. The Company believes Clever Leaves’ 
production expertise and quality control methods will meet the highest standard of requirements necessary for 
importation into the Canadian market. Namaste will continue to cultivate international relationships under the 
guidelines set forth by Health Canada, in an attempt to position Cannmart as one of the most diverse global e-
commerce platforms.   
 
Management Commentary 

Andrés Fajardo, Chairman of Clever Leaves comments; “We are thrilled to enter into a partnership with 
Namaste and to help carry out Colombia’s vision of becoming a leading supplier of medicinal cannabis to the 
world.  We believe this agreement is a validation of the professionalism of our operation, and by forging long-
term win-win partnerships with best in class groups around the world, such as Namaste, we are sure to achieve 
this and more.” 
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Sean Dollinger, President and CEO of Namaste comments; “We’re very pleased to be announcing this 
Supply Agreement with Clever Leaves. In addition to sourcing cannabis products from domestic 
producers, our goal is to offer Canadian patients with the most diverse offering of medical cannabis 
products from high quality international cultivators. The Clever Leaves management team has proven 
themselves as experts in the cultivation of medical cannabis, and we are extremely excited at the 
potential of offering our patients access to a variety of products, which we believe will greatly benefit our 
patients. We remain focused on implementing this strategy, and we look forward to the launch of 
Cannmart. We further anticipate the signing of additional supply agreements and partnerships with 
industry-leading licensed producers, and we feel confident in the direction we are headed. It has been 
extremely rewarding to see the willingness of top producers and industry leaders to collaborate with 
Namaste in a joint effort to revolutionize the cannabis industry. Namaste’s management team looks forward 
to moving forward and working with Clever Leaves team to bring value to its patients.” 

About Clever Leaves 

Clever Leaves is a vertically-integrated licensed producer of medical cannabis.  Located in Colombia, 
Clever Leaves has broken ground on an industrial Good Agricultural Collection Practices (“GACP”) 
compliant cultivation facility and Good Manufacturing Practices (“GMP”) Level-2 Extraction facility, 
capable of producing up to 15,000,000 ml of cannabis oil per year.  By leveraging the highest-grade 
technology and practices from the international pharmaceutical and cannabis industries, Clever Leaves is 
positioned to lead the production of low-cost, high grade medical cannabis extracts for global exportation. 
For more information, visit en.cleverleaves.com  

About Northern Swan 

Northern Swan is a New York-based investment firm focused on early and late-stage investments in the 
legal cannabis industry. Northern Swan delivers a comprehensive solution for financing and advising 
licensed cannabis operators globally. Northern Swan's investment professionals have collectively 
invested in excess of $3 billion of capital at Blackstone, KKR, and Och-Ziff.  For more information, visit 
www.northernswan.com 

About Namaste Technologies Inc.  

Namaste is the largest online retailer for medical cannabis delivery systems globally. Namaste distributes 
vaporizers and smoking accessories through 24 e-commerce sites in 20 countries and with distribution 
hubs located around the world. Namaste has majority market share in Europe and Australia, with 
operations in the UK, Canada and Germany and has opened new supply channels into emerging markets 
including Brazil, Mexico and Chile. Namaste, through its acquisition of Cannmart Inc., is pursuing a new 
revenue vertical in online retail of medical cannabis in the Canadian market. Namaste intends to leverage 
its existing database of Canadian medical cannabis consumers, along with its expertise in e-commerce to 
create an online marketplace for medical cannabis patients, offering a larger variety of product and a 
better user experience. 

 

Further information on Namaste and its products can be accessed through the links below:  

namastetechnologies.com  

namastevapes.ca 

everyonedoesit.ca 

namastevaporizers.co.uk  

everyonedoesit.co.uk 

australianvaporizers.com.au 
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Contacts 

Namaste 

On behalf of the Board of Directors  

“Sean Dollinger”  

Chief Executive Officer  

Direct: +1 (786) 389 9771 

Email: info@namastetechnologies.com 

 

Clever Leaves 

Andrés Fajardo 

Chairman 

Email: andres.fajardo@cleverleaves.com 

 

Northern Swan 

Kyle Detwiler 

Chief Executive Officer 

Direct: +1 (646) 880 4382 

Email: kyle@northernswan.com 

 

Forward Looking Information  

This press release contains forward-looking information based on current expectations. These statements 
should not be read as guarantees of future performance or results. Such statements involve known and 
unknown risks, uncertainties and other factors that may cause actual results, performance or 
achievements to be materially different from those implied by such statements. Although such statements 
are based on management's reasonable assumptions, Namaste assumes no responsibility to update or 
revise forward-looking information to reflect new events or circumstances unless required by law. 
Although the Company believes that the expectations and assumptions on which the forward-looking 
statements are based are reasonable, undue reliance should not be placed on the forward-looking 
statements because the Company can give no assurance that they will prove to be correct. Since 
forward-looking statements address future events and conditions, by their very nature they involve 
inherent risks and uncertainties. These statements speak only as of the date of this press release. Actual 
results could differ materially from those currently anticipated due to a number of factors and risks 
including various risk factors discussed in the Company's disclosure documents, which can be found 
under the Company's profile on www.sedar.com. This press release contains "forward-looking 
statements" within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 
21E the Securities Exchange Act of 1934, as amended and such forward looking statements are made 
pursuant to the safe harbour provisions of the Private Securities Litigation Reform Act of 1995. The 
Canadian Securities Exchange has neither reviewed nor approved the contents of this press release. 

 


