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Report on Business 
 
 
 
 
 
1. Provide a general overview and discussion of the development of the Issuer’s business 

and operations over the previous month. Where the Issuer was inactive disclose this 
fact.  

  

Seahawk continues to focus its attention on its 100% owned mineral 
properties in the Urban-Barry Greenstone Belt region within the Abitibi sub-
province, Quebec, Canada.  
The recently closed private placement will allow the company to fund further 
the exploration of its properties, and for general corporate purposes. 
The company also chose not to raise any flow-through funds to protect 
shareholder value. 
 
 

2. Provide a general overview and discussion of the activities of management. 
 

Management continues to review the data base and is currently looking to 
formulate plans for the next exploration program on our properties.  
All planned exploration activities are being considered by management and 
will be conducted accordingly. Any information will be communicated to 
shareholders, in the form of Corporate Updates and future news releases. 
The company also announced on September 12, 2022, that it has entered into a 
working relationship with Earthlabs Inc., formerly GoldSpot Discoveries Corp. 
(see note 5 for further details). 

 
 
 



3. Describe and provide details of any new products or services developed or offered. For 
resource companies, provide details of new drilling, exploration or production programs 
and acquisitions of any new properties and attach any mineral or oil and gas or other 
reports required under Ontario securities law. 

  
N/A  

 
4. Describe and provide details of any products or services that were discontinued. For 

resource companies, provide details of any drilling, exploration or production programs 
that have been amended or abandoned. 

 
N/A  
 
 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s 
affiliates or third parties including contracts to supply products or services, joint venture 
agreements and licensing agreements etc. State whether the relationship is with a 
Related Person of the Issuer and provide details of the relationship. 

 
On September 12, 2022, the company announced a working relationship with 
Earthlabs Inc., formerly GoldSpot Discoveries Corp. (SPOT:TSXV).  
Earthlabs Inc. is a technology company using artificial intelligence to 
revolutionize the future of global mineral exploration with a full suite of data and 
knowledge driven SAAS tools and services (see news release September 12, 
2022). 
 
 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, 
the Issuer’s affiliates or third parties or cancellation of any financing arrangements that 
have been previously announced. 

 
N/A 
 

 
7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 

occurred during the preceding month. Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable together 
with a schedule of payments if applicable, and of any valuation. State how the 
consideration was determined and whether the acquisition was from or the disposition 
was to a Related Person of the Issuer and provide details of the relationship. 

  
 N/A 
 

 
8. Describe the acquisition of new customers or loss of customers. 
 

N/A 
 
 
 
 



 
9. Describe any new developments or effects on intangible products such as brand names, 

circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and 
trade-marks. 

 
The Company encourages investors to visit our website and the corporate 
presentation which offers more insight into the Company’s exploration 
opportunities and its exciting growth prospects. Please visit 
www.seahawkgoldcorp.com  

 
 
10. Report on any employee hirings, terminations or lay-offs with details of anticipated length 

of lay-offs. 
 

N/A 
 

 
11. Report on any labour disputes and resolutions of those disputes if applicable. 
 

N/A 
 

 
12. Describe and provide details of legal proceedings to which the Issuer became a party, 

including the name of the court or agency, the date instituted, the principal parties to the 
proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are 
being contested, and the present status of the proceedings. 

 
N/A 

 
 
13. Provide details of any indebtedness incurred or repaid by the Issuer together with the 

terms of such indebtedness. 
 

N/A  
 
  

14. Provide details of any securities issued and options or warrants granted. 
 

On September 23, 2022, 350,000 options were issued to two consultants by 
Seahawk Gold Corp. exercisable at $0.40 per share for a period of 12 months 
expiring September 23, 2023. 
On September 28, 2022, 250,000 options were exercised for proceeds of 
$100,000.00 to the company. 
  
 

15. Provide details of any loans to or by Related Persons. 
 

N/A 
 
 
 

http://www.seahawkgoldcorp.com/


 
16. Provide details of any changes in directors, officers or committee members. 
 

N/A 
  
 
 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s 
market(s) or political/regulatory trends. 

 
Due to improved base metal market conditions, many junior exploration 
companies have once again started up their operations and work programs in one 
or more capacities, and we hope that this trend will continue to improve into 2023.



 
Certificate of Compliance  
 
The undersigned hereby certifies that:  
 
1. The undersigned is a director of the Issuer and has been duly authorized by a resolution 

of the board of directors of the Issuer to sign this Certificate of Compliance.  
 

2. As of the date hereof there is no material information concerning the Issuer which has 
not been publicly disclosed.  

 
3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the 

requirements of applicable securities legislation (as such term is defined in National 
Instrument 14-101) and all CNSX Requirements (as defined in CNSX Policy 1).  

 
4. All of the information in this Form 7 Monthly Progress Report is true.  
 
 
Dated October 3, 2022 Bruno Gasbarro 

 
 

/s/ Bruno Gasbarro”   
CFO, Director 
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