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Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s 
business and operations over the previous month.  Where the Issuer was inactive 
disclose this fact. 
 
During the month of March, our development team continued actively engaged in 
enhancing the Glance Merchant App aimed at repeatedly bringing customers back to our 
merchants’ establishments. We have been working on a decentralized loyalty marketplace 
using blockchain technology.  It is planned that this development will utilize a rewards 
token that allows Glance Merchants to reward and provide deals and incentives to 
customers. In addition, we have been pursuing opportunities to license the BlockImpact 
blockchain platform as a white label solution. In addition, we have been working on the 
US payment processing components for our anticipated US launch. 
 
Development 
 
New App Version  
 
During the month, Glance rolled out a new version of the Glance Pay App (available for 
iOS and Android) which has been updated to reflect Glance’s new branding,  an improved 
user experience, new options for quickserve for varying mobile device capabilities, and 
enhancements for U.S. dollar payments in support of Glance’s planned U.S. launch. 
 
The enhanced user interface functionality makes it easier for consumers to use the Glance 
Pay App and access their rewards and promotions to further encourage users to visit their 
favorite merchants.  Quick serve payment enhancements provide a broader set of phone 
capabilities, supporting a wider range of merchants and consumers and delivering an 
improved user experience.   
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With this latest version we are making the Glance Pay App easier to use, adding important 
functionality, expanding our addressable market and setting the stage for our upcoming 
launch into the U.S.  
 
U.S. Launch 
 
The Glance Pay mobile payments solution went live in the United States. Users in the U.S. 
now enjoy fully operational USD mobile payments and customer support when visiting any 
one of our growing list of partner businesses there.  Glance Pay currently has 14 signed 
locations across California, with merchants ranging from restaurants and food trucks, to 
salons and service providers.  A number of those locations have been launched and more 
are planned soon.   
 
Investments 
 
One of our licensees, Euro Asia Pay Holdings Inc., (Euro Asia Pay”) has reached a new 
milestone, raising more than $5 million in equity funding to pursue its business 
opportunities in the mobile payments space.  Euro Asia Pay’s most recent investment 
round of $3.98 million was raised at a price of $0.18 per unit, with each unit consisting of 
one common share and one common share purchase warrant exercisable at a price of 
$0.48 per share. Glance holds 8.5 million common shares in Euro Pay purchased at a 
deemed price of $0.07 per share under a licensing and services agreement with Euro Asia 
Pay.  
 
Investor Relations 
 
During the month we engaged Vincic Advisors as Glance’s investor relations consultants 
to provide investor relations and communications services.  Vincic Advisors is a leading 
international consultancy focused on the delivery of investor relations, communications 
and capital markets outreach services. Founded in 2014, The engagement is for an initial 
term of three months, commencing on March 20, 2018.   
 
Also during the month, Ms. Christina Rao resigned her consultancy role as Vice President 
Investor Relations.   
 
Financial Reporting 
 
Glance published it’s fiscal year end financial statements for the year ended November 
30, 2017.  The financial results show record revenues in the fourth quarter of 2017.  The 
full financial results can be viewed at www.sedar.com.  
 
Looking Ahead 
 
We are continuing to focus on building a decentralized loyalty marketplace using 
blockchain technology.  This development will utilize a rewards token that allows Glance 
Merchant to reward and provide deals and incentives to customers.   

2. Provide a general overview and discussion of the activities of management. 

Please see item 1. 

3. Describe and provide details of any new products or services developed or offered. 
For resource companies, provide details of new drilling, exploration or production 
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programs and acquisitions of any new properties and attach any mineral or oil and 
gas or other reports required under Ontario securities law. 

Please see item 1. 

4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 

None. 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or 
services, joint venture agreements and licensing agreements etc. State whether the 
relationship is with a Related Person of the Issuer and provide details of the 
relationship. 

Please see Item 1. 

6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 

None. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State how 
the consideration was determined and whether the acquisition was from or the 
disposition was to a Related Person of the Issuer and provide details of the 
relationship. 

Please see Item 1. 

Describe the acquisition of new customers or loss of customers. 

None, except in the ordinary course of business. 

8. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 

Please see Item 1. 

9. Report on any employee hirings, terminations or lay-offs with details of anticipated 
length of lay-offs. 

None, except in the ordinary course of business. 

10. Report on any labour disputes and resolutions of those disputes if applicable. 

None. 

11. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if the 
proceedings are being contested, and the present status of the proceedings. 

None. 
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12. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 

None. 

13. Provide details of any securities issued and options or warrants granted. 

 
Security Number 

Issued 
Details of Issuance Use of Proceeds(1) 

    
Warrants Issued 4,875 Warrants issued on exercise of 

Compensation warrants exercisable at $0.75 
per share for a 1 year period 

N/A 

Warrants Issued 493,169 Warrants issued on exercise of 
Compensation Warrants exercisable at $0.30 
per share for a 2 year period. 

Augment working capital 

Common Shares 581,000 Issued on exercise of rights offering warrants 
at $0.25 per share for proceeds of $145,250 

Augment working capital 

Common Shares 90 Issued on exercise of warrants at $0.33 per 
share for proceeds of $29.70 

Augment working capital 

Common Shares 493,169 Issued on exercise of compensation warrants 
at $0.30 per share $147,950.70 

Augment working capital 

Common Shares 8,625 
 

Issued on exercise of compensation warrants 
at $0.40 per share for proceeds of $3,450. 

Augment working capital 

Common Shares 93,750 
 

Issued on exercise of incentive stock options 
at $0.295 per share for proceeds of 
$27,656.25 

Augment working capital 

Common Shares 747,500 Issued on exercise of incentive stock options 
at $0.15 per share for proceeds of $112,125. 

Augment working capital 

 (1) State aggregate proceeds and intended allocation of proceeds. 

Please see Item 13. 

14. Provide details of any loans to or by Related Persons. 

None 

15. Provide details of any changes in directors, officers or committee members. 

Nil 

16. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 

Digital currencies and technology in respect of distributed ledger, also known as 
Blockchain technology, is relatively new. Because the technology is in its infancy and its 
applications are new, there is a certain level of general uncertainly with respect to the 
technology and its applications. In addition, because the technology is new, it is not widely 
understood, including among government regulatory agencies. The industry is changing 
rapidly and as a result of these factors, there may be events, developments or changes in 
the industry or in the law that are unforeseen that could affect our future market position 
and performance or our ability to operate. 
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Certificate of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this Certificate of 
Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which 
has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 
requirements of applicable securities legislation (as such term is defined in National 
Instrument 14-101) and all Exchange Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated: April 10, 2018 

 Desmond Griffin _  
Name of Director or Senior Officer 

 “Desmond Griffin”   
Signature 

Director and CEO  
Official Capacity 
 

Issuer Details   
Name of Issuer: 
Glance Technologies Inc. 

For Month End 
March 2018 

Date of Report: 
YYYYMMDD 
2018/04/10 

Issuer Address:  
Suite 400, 200 Granville Street 
City/Province/Postal Code: 
Vancouver, BC V6C 1S4 

Issuer Fax No.: 
604.632.1730 

Issuer Telephone No. 
855.288.6044 

Contact Name: 
Desmond Griffin 

Contact Position: 
Director & CEO 

Contact Telephone No. 
855.288.6044 

Contact Email Address: 
investors@glance.tech 

Web Site Address: 
www.glance.tech 

 


