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Name of CSE Issuer: Glance Technologies Inc. (the “Issuer”). 

Trading Symbol:   GET 

Number of Outstanding Listed 
Securities:   

136,528,117 common shares (as at the date of this report) 

Date:   August 5, 2018 

 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s 
business and operations over the previous month.  Where the Issuer was inactive 
disclose this fact. 
 
Strategic Alliance Agreement 
 
On July 17, 2018, Glance and BIG Blockchain Intelligence Group Inc. (“BIG”), entered into 
a Strategic Alliance Agreement (the “Agreement”). 
 
BIG brings security and accountability to the new era of cryptocurrency. BIG has 
developed from the ground up a Blockchain-agnostic search and analytics engine, 
QLUETM, enabling Law Enforcement, RegTech, Regulators and Government Agencies 
to visually trace, track and monitor cryptocurrency transactions at a forensic level. BIG’s 
commercial product, BitRank VerifiedTM, offers a “risk score” for Bitcoin wallets, enabling 
RegTech, banks, ATMs, exchanges, and retailers to meet traditional 
regulatory/compliance requirements. Big’s Forensic Services Division brings its team of 
investigative experts into action for investigations that require in-depth expertise and 
experience, either in conjunction with or supplemental to its user-friendly search, risk-
scoring and data analytics tools. 
 
Under the terms of the Agreement, BIG and Glance will work together to: 

(a) establish a mutual referral and strategic marketing relationship; 

(b) further explore ways to work together; and 

(c) collaboratively market and promote the businesses of both BIG and Glance. 
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BIG developed BitRank VerifiedTM to be the industry gold standard in ranking and verifying 
cryptocurrency transactions. BitRank VerifiedTM offers the financial world a simplified front-
end results page, enabling consumer-facing bank tellers, exchanges, eCommerce sites 
and retailers to know whether a proposed transaction is safe to accept, questionable, or 
should be denied. BitRank VerifiedTM and its API are custom tailored to provide the 
RegTech sector with a reliable tool for meeting their regulatory requirements while 
mitigating exposure to risk of money laundering or other criminal activities. 
 
Development 
 
Glance’s second fiscal quarter ended May 31, 2018 was the Company’s strongest ever 
for launches and merchant partner signing. 
 
During the quarter, the Company signed 148 new locations and launched 59 new locations 
making the fiscal quarter Glance’s new best quarter to date for partner acquisitions and 
launches. During the month of July 2018, Glance signed four new Vancouver locations to 
the Glance Pay network with the trial signing of Glance Pay at the Steamworks Group of 
Companies. 
 
Glance Pay users can currently enjoy the app’s convenience, security and rewards at 
Rogue Kitchen & Wetbar Convention Centre and Gastown locations, with the additional 
Rogue location on West Broadway and their sister location, Steamworks Brewpub. 
 
The Company has been engaged in a period of rapid business development, having since 
inception secured commitments from a total of nearly 500 merchant locations across 
Canada and the U.S. to adopt the Glance Pay App as their mobile payments solution of 
choice. A cornerstone of the Company’s many restaurant partnerships are several signed 
restaurant chains, which boast lucrative businesses and an expanding footprint of 
franchised locations, including MR MIKES SteakhouseCasual, Ricky’s Group of 
Restaurants, Freshslice Pizza and the Steamworks Group of Companies.  
 
Glance is presently working on developing a rewards-based cryptocurrency built on 
blockchain technology, called Glance Coin. The Whitepaper outlining the company’s plans 
for Glance Coin can be found online at glancecoin.io.. 
 
Financial Results 
 
Glance released its Q2 financial results this month.  The highlights are as follows: 
 

 Revenue of $229,000, compared to $127,000 in Q2 2017. The current period 
includes licensing revenue of ($51,000) and marketing revenue ($25,000), in addition 
to application and service fees ($153,000). As anticipated, licensing revenues have 
fluctuated significantly in recent quarters due to certain license agreements specifying 
large initial payments and fluctuations may continue in future quarters depending on 
the nature of any new deals signed.  

 Operating expenses of $3,851,000 compared to $1,264,000 in Q2 2017, reflecting 
the significant ramping of the business over the past year. 

 Software development costs were $745,000 compared to $130,000 in Q2 2017, 
reflecting the expansion of the development team and the Company’s move into the 
blockchain space. 
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 A notable expense change was corporate communication and investor media 
expenses, which were $347,000 compared to $150,000 in Q2 2017. However, this was 
a significant decrease from the $2,353,000 which was spent in Q1 2018 and was 
consistent with the Company’s previous indications that it intended to reduce spend in 
that category as it works to spread awareness efficiently and effectively. 

 Another notable expense item was proxy contest costs which the Company does 
not expect this to be a recurring expense and which are not within the normal course 
of business. Glance has gathered publicly available information and reported costs from 
some other Canadian public companies that had proxy contests and completed an 
analysis of the proxy fees. The results show that, on average, the proxy contest cost in 
2017 and 2016 for a Canadian public company was approximately $2 million. Glance’s 
anticipated total cost of its proxy contest is expected to be $1.33 million, of which 
$998,000 was incurred during Q2 2018.  

 Net loss was $4,567,000 or $(0.03) per share, compared to $1,142,000 or $(0.02) 
per share in Q2 2017. 

 As at May 31, 2018, the Company had $10,667,000 of cash ($10,294,000 at 
November 30, 2017) and no long-term debt ($nil at November 30, 2017). 

 
The Company continues to work to improve expense efficiency in many categories and 
has made significant changes to better utilize its cash resources going forward. 

 
The Company’s complete financial results for the second quarter of 2018 are available in 
its Condensed Consolidated Interim Financial Statements and Management’s Discussion 
and Analysis, each of which have been filed with Canadian securities regulators at 
www.sedar.com. 
 

2. Provide a general overview and discussion of the activities of management. 

Please see item 1. 

3. Describe and provide details of any new products or services developed or offered. 
For resource companies, provide details of new drilling, exploration or production 
programs and acquisitions of any new properties and attach any mineral or oil and 
gas or other reports required under Ontario securities law. 

Please see item 1. 

4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 

None. 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or 
services, joint venture agreements and licensing agreements etc. State whether the 
relationship is with a Related Person of the Issuer and provide details of the 
relationship. 

None. 
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6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 

None. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State how 
the consideration was determined and whether the acquisition was from or the 
disposition was to a Related Person of the Issuer and provide details of the 
relationship. 

Please see Item 1. 

Describe the acquisition of new customers or loss of customers. 

None, except in the ordinary course of business.  

8. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 

None 

9. Report on any employee hirings, terminations or lay-offs with details of anticipated 
length of lay-offs. 

None, except in the ordinary course of business. 

10. Report on any labour disputes and resolutions of those disputes if applicable. 

None. 

11. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if the 
proceedings are being contested, and the present status of the proceedings. 

None. 

12. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 

None. 

13. Provide details of any securities issued and options or warrants granted. 

 
Security Number 

Issued 
Details of Issuance Use of Proceeds(1) 

Options Issued 1,235,000 Incentive stock options issued exercisable at 
$0.50 per share for a period of five years. 

N/A 

Common Shares 154,111 Issued on exercise of warrants at a price of 
$0.30 per share for proceeds of $46,233. 

Augment working capital 

Common Shares 37,037 Issued on exercise of warrants at a price of 
$0.25 per share for proceeds of $9,259. 

Augment working capital 
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Common Shares 313 Issued on the exercise of warrants at a price 
of $0.33 per share for proceeds of $103. 

Augment working capital 

 

 (1) State aggregate proceeds and intended allocation of proceeds. 

Please see Item 13. 

14. Provide details of any loans to or by Related Persons. 

None 

15. Provide details of any changes in directors, officers or committee members. 

Please see Item 1 

16. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 

Digital currencies and technology in respect of distributed ledger, also known as 
Blockchain technology, is relatively new. Because the technology is in its infancy and its 
applications are new, there is a certain level of general uncertainty with respect to the 
technology and its applications. In addition, because the technology is new, it is not widely 
understood, including among government regulatory agencies. The industry is changing 
rapidly and as a result of these factors, there may be events, developments or changes in 
the industry or in the law that are unforeseen that could affect our future market position 
and performance or our ability to operate. 
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Certificate of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this Certificate of 
Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which 
has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 
requirements of applicable securities legislation (as such term is defined in National 
Instrument 14-101) and all Exchange Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated: August 5, 2018 

 Desmond Griffin _  
Name of Director or Senior Officer 

 “Desmond Griffin”   
Signature 

Director and CEO  
Official Capacity 
 

Issuer Details   
Name of Issuer: 
Glance Technologies Inc. 

For Month End 
June 2018 

Date of Report: 
YYYYMMDD 
2018/07/05 

Issuer Address:  
Suite 400, 200 Granville Street 
City/Province/Postal Code: 
Vancouver, BC V6C 1S4 

Issuer Fax No.: 
604.632.1730 

Issuer Telephone No. 
855.288.6044 

Contact Name: 
Desmond Griffin 

Contact Position: 
Director & CEO 

Contact Telephone No. 
855.288.6044 

Contact Email Address: 
investors@glance.tech 

Web Site Address: 
www.glance.tech 

 


