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1.

Report on Business

St-Georges is developing new technologies to solve some of the most common
environmental problems in the mining industry.
The Company controls directly or indirectly, through rights of first refusal, all of the active
mineral tenures in Iceland. It also explores for nickel on the Julie Nickel Project & for
industrial minerals on Quebec's North Shore and for lithium and rare metals in Northern
Quebec and in the Abitibi region. Headquartered in Montreal, St-Georges' stock is listed
on the CSE under the symbol SX and trades on the US OTC under the Symbol SXOOF
and on the Frankfurt Stock Exchange under the symbol 85G1.
2.

Other Corporate matters

Appointment of a European Investors Relations Firm
On March 2, 2019, St-Georges announced that it appointed the London-based Public
and Investor Relations firm Cassiopeia Services Ltd, as part of the Corporation’s plan to
raise its profile and grow its investor base. St-Georges will pay Cassiopeia a monthly
retainer of £2,500 and 100,000 options to be issued and priced at the same price than
management issuance.
Iceland Gold Exploration
On March 2, 2019, the Company announced that subject to municipal licensing
approval, it intends to drill up to 3,000 meters at the Thormodsdalur Gold Mine project.
This will include the twin-drilling of certain historical drill holes and will add infill holes in
the identified gold trend which strikes some 700 meters at surface. The objective will be
to gather enough data to allow the establishment of a maiden NI 43-101 resource
estimate by year end.
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Furthermore, for the 2019 field season the company’s Icelandic exploration team
intends to map the Tröllaskagi (Troll) Gold Project on foot and by drone. Grab samples
should be collected from visible mineralized rock. A first selection of samples will be
done manually and assayed by technicians with a multi-element ICPMS, and fire
assayed to ascertain key major, trace and precious metal contents.
Finally, at the Vopnafjorður (Vopna) Gold Project detailed geological maps will be
produced this upcoming season. A major geological survey of the area will be
conducted on foot, as well as a drone survey. Grab samples of mineralized rock will be
conducted on a large-scale grid.
Metalurgical Research & Development
Lithium Extraction
On March 31, 2019 confirmed that it has achieved complete and total recovery in leach
of lithium from the bulk material provided by its partner Iconic Minerals (TSX-V: ICM)
originating from their Bonnie Claire lithium project in Nevada. St-Georges’ patent
pending leaching technology achieved 100% leaching of lithium while not affecting the
majority of the solids. 88% of the initial feed material is unleached which helps with
chemicals consumption and tailings disposal. For additional information please consult
the complete press release on https://thecse.com/en/listings/mining/st-georges-ecomining-corp
Kings of the North
The Board of KOTN has retained the service of an independent geologist specialized in
external valuation to help the decision process regarding the future of the Company’s
majority controlled subsidiary.

ZeU Crypto Networks
Filing of Provisional Patent for Blockchain-Based Secure Email System
On March 3, 2019, St-Georges announced that ZeU filed a provisional patent for a
blockchain-based secure email system. The patent describes a complete blockchain
email system that supports both internal and cross-chain emails with the potential to
interact with non-blockchain email systems.
ZeU management is planning to release later this year an open-source version of its
email distributed application. A free version allowing individual and corporations to use
the platform will be distributed and the company will support groups of developers
interested in cross integration and improvement of the platform.
.
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ZeU management expects to have a beta version of the service deployed for testing
purposes by end of Q2 2019. Shareholders and stakeholders interested in being part of
the testing efforts will be able to submit their candidacy on St-Georges’ or ZeU’s new
websites when the new sites are online in or around the 3rd week of April 2019.
ZeU Retains the services of Cassiopeia Services Ltd
In March 2019, the company hired a communication and investors awareness firm
specialized in blockchain out of London UK. Cassiopeia is thriving in the booming
blockchain and crypto world. With multiple clients working on innovative projects
powered by new technologies in different industries: from commodities to financial
markets, payments, social media, digital identity and cybersecurity, Cassiopeia offers
smart campaigns and highly specialised media, PR and IR consultancy.
ZeU to Provide RNG & Blockchain Technologies to Gaming Operator
On March 8, 2019 St-Georges announced that ZeU agreed to provide its patent
pending Blockchain Random Number Generator and other related blockchain
technologies to St. James House PLC (LSE: SJH), a UK licensed gaming operator,
formerly known as BoxHill Technologies, by way of Joint-Venture for the establishment
of a blockchain lottery.
The binding term sheet entered by the main parties is subject to a definitive contract.
The agreement calls for the establishment of a new lottery joint venture with its main
license in Malta.
The company is in active discussion with other gaming operators to license and deploy
its Blockchain-Based Random Number Generator and Permission Based Blockchain
Protocol.
For more information on the joint-venture, please consult the press release
https://thecse.com/en/listings/mining/st-georges-eco-mining-corp
Towards the end of March, ZeU developed a lottery demonstrator that will be
instrumental for the acquisition of the operating license by St-James House, the
company’s joint-venture partner and the lottery operator. This demonstrator is now
being used as a marketing tool to expose the company’s technology, particularly its
Blockchain Random Number Generator, to other lottery and gambling operators.
ZeU Nominates Additional Board Member
On March 19, 2019 ZeU engaged the services of Doctor Fenglian (Frances) Xu to
serve on its board of directors and to advise the Company in the deployment of its
blockchain technology and artificial intelligence initiatives to the healthcare industry.
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ZeU to develop KinectHub
On March 29, 2019 ZeU announced that it has been retained to develop the global
blockchain infrastructure and data mining components of the KinectHub initiative of
Kinect Corporation. KinectHub is a large multi-million-dollar infrastructure project using
state-of-the-art technology such as blockchain, distributed storage, anonymity solution
and privacy insurances to bring healthcare to third world countries.
ZeU’s development team has initiated work on the first phase of the mandate that
constitutes the contract with Kinect and expects to reach an important milestone within
45 days.
The platform to be developed and deployed will take the form of a SaaS in which each
micro-service can be consumed separately or combined. The development will use an
API strategy created for interoperability. This will in return create re-usability. The SaaS
is essentially free in itself. Users pay for specific microservices, hosting and usages.
This enables service acquisition or partnership to be added on the fly and boosts the
offering.
Our client Kinect, will serve many countries including India, Tanzania, Cameroon &
RDC. Reliable health records in a digital form is next to non-existent in Africa. This data
will be useful for clinical trial, medication development and scientific studies. It
represents access to millions of health records in an ethical and monetizable way.
Over a period of 2 years, gross estimations of the development budget is of $8 million
allowing for the development of the SaaS platform of current specific micro-service. $5
million is allocated to the core infrastructure development, $1,5 million is allocated to
specific features needed along the way and $1,5 million is allocated into security.
Potential conflict of Interest
The security services for access, transfer and hosting of data should be subcontracted
in large part to vSekur, a Montreal developer co-founded by ZeU’s CTO. Negotiations
are expected to be conducted at arm-length by other officers of both companies. The
two companies might enter into a joint-venture agreement for this part of the mandate
representing approximately $1,5 million while the remainder of the mandate is expected
to be solely executed by ZeU.

3.

Summary of activities:
-

New Contracts: St-Georges subsidiary, ZeU Crypto Networks inc. signed
JV agreement with St-James House and signed a licensed and
development agreement with Kinect Corporation (Refer to no. 2).

-

There were no contract terminations or financing cancellations in March 2019.

-

Acquisition of asset: None in March 2019.
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-

Acquisition of new customers or loss of customers: None in March 2019.

-

Brand names, circulation lists, copyrights, franchises, licenses, patents,
software, subscription lists and trade-marks: Refer to 2

-

Employee hiring, terminations or lay-offs: The Company currently works with
consultants and sub-contractors.

-

Labour disputes: Not applicable.

-

Legal proceedings: None in March 2019.

-

Indebtedness incurred or repaid by the Issuer: None in March 2019.

-

Options, warrants and shares issuances: None in March 2019.
Loans to Related Parties: Not applicable.
The board of directors is as follows:
•
•
•
•
•
•
•

Vilhjalmur Thor Vilhjalmsson, President, CEO & Director
Mark Billings, Executive Chairman & Director
Frank Dumas, COO & Director
Herb Duerr, Director
Wei-Tek Tsai, Director
Enrico Di Cesare, Director
Gary Johnson, Director

Certificate of Compliance
The undersigned hereby certifies that:
1.

The undersigned is a director and/or senior officer of the Issuer and has been
duly authorized by a resolution of the board of directors of the Issuer to sign this
Certificate of Compliance.

2.

As of the date hereof there was no material information concerning the Issuer
which has not been publicly disclosed.

3.

The undersigned hereby certifies to CSE that the Issuer is in compliance with the
requirements of applicable securities legislation (as such term is defined in
National Instrument 14-101) and all CSE Requirements (as defined in CSE
Policy 1).

4.

All of the information in this Monthly Progress Report is true.
April 7, 2019
(Signed)

Neha Edah Tally

Corporate Secretary
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Issuer Details
Name of Issuer:
ST-GEORGES ECO-MINING CORP.
Issuer Address:
230 Rue Notre-Dame Ouest
City/Province/Postal Code
Montreal, QC. H2Y 1T3

For Month
March 2019

Date of Report
April 7, 2019

Issuer Fax No.

Issuer Telephone No.

Contact Name
Vilhjalmur Thor Vilhjalmsson

President, CEO
& Director

Contact Telephone No.

Contact Email Address
ceo@st-georgesplatinum.com

Web Site Address
www.stgeorgesplatinum.com
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