
FORM 51-102F3 
MATERIAL CHANGE REPORT 

Item 1  Name and Address of Company 

DNI Metals Inc. 
Suite 1711 – 25 Adelaide Street East 
Toronto, Ontario 
M5C 3A1 

Item 2  Date of Material Change 

May 19, 2016 

Item 3  News Release 

The news releases attached hereto as Schedule “A” were issued by the Company and disseminated 
via Newsfile on January 29, 2016 and May 19, 2016, and are available on the Company’s profile at 
www.sedar.com. 

Item 4  Summary of Material Change 

On January 29, 2016, the Company announced the approval by Directors to raise up to $500,000 
through a non-brokered private placement of up to 10,000,000 Units of the Company at a price of 
$0.05 per Unit (the “Private Placement”). On May 19, 2016, a fifth tranche was closed comprising 
1,475,000 Units. (Previously reported: A first tranche was closed on January 29, 2016 comprising 
2,000,000 Units. A second tranch was closed on May 30, 2016 comprising 1,601,000 Units. A third 
tranche was closed on April 15, 2016, comprising 4,224,000 Units. A fourth tranche was closed on 
April 18, 2016 comprising 700,000 Units) 

Each Unit consists of one Common share and one purchase Warrant. Each warrant entitles the bearer 
to purchase one Common Share of the company at an exercise price of C$.10 per share for a period 
of 18 months from the closing Date. 

The Private Placement may be closed in tranches. 

Item 5  Full Description of Material Change 

The news releases attached hereto as Schedule “A” provide a full description of the material change. 

Item 6   Reliance on subsection 7.1(2) or (3) of National Instrument 51-102 

Not applicable. 

Item 7  Omitted Information 

None. 

Item 8  Executive Officer 

The executive officer who is knowledgeable about this material change report is Daniel J. Weir, 
Chief Executive Officer of the Company, at (416) 595-1195. 



Item 9  Date of Report 

May 19, 2016 



SCHEDULE “A” 
PRESS RELEASE 

DNI ANNOUNCES $500,000 PRIVATE PLACEMENT 

Toronto, Ontario--(Newsfile Corp. - January 29, 2016) - DNI METALS INC. (CSE: DNI) (FSE: DG7N) The 

Corporation's Board of Directors has approved a Private Placement allowing it to complete a non-brokered private 

placement of up to 10,000,000 Units at a price of $0.05 per Unit for gross proceeds of $500,000.00 (the "Private 

Placement"). Subject to regulatory approval. 
 
Each unit consists of one Common share and one purchase Warrant. Each warrant entitles the bearer to purchase 

one Common Share of the company at an exercise price of C$.10 per share for a period of 18 months from the 

closing Date. 
 

The use of Proceeds of the Private Placement will be for corporate cash flow purposes. 
Neither the CSE nor its Regulation Services Provider (as that term is defined in the policies of the CSE) accepts 

responsibility for the adequacy or accuracy of this release. 
 

DNI - CSE 

DG7N - Frankfurt 

Issued: 29,586,204 
 

For further information, contact: 

DNI Metals Inc. — Dan Weir, President & CEO 416-595-1195 

DanWeir@dnimetals.com 

email ir@dnimetals.com. Also visit www.dnimetals.com 
 

Katrin Tosine 

Capital Markets and Investor Relations Advisor 

kat@dnimetals.com 

647.388.4984 
 

We seek Safe Harbour. This announcement includes forward looking statements. While these statements represent 

DNI's best current judgment, they are subject to risks and uncertainties that could cause actual results to vary, 

including risk factors listed in DNI's Annual Information Form and its MD&As, all of which are available from SEDAR 

and on its website. 
 

Caution Regarding Forward-Looking Information 
This news release contains "forward-looking information" and "forward-looking statements" (collectively, "forward-
looking statements") within the meaning of the applicable Canadian securities legislation. All statements, other than 
statements of historical fact, are forward-looking statements and are based on expectations, estimates and 
projections as at the date of this news release. Any statement that involves discussions with respect to predictions, 
expectations, beliefs, plans, projections, objectives, assumptions, future events or performance (often but not always 
using phrases such as "expects", or "does not expect", "is expected", "anticipates" or "does not anticipate", "plans", 
"budget", "scheduled", "forecasts", "estimates", "believes" or "intends" or variations of such words and phrases or 
stating that certain actions, events or results "may" or "could", "would", "might" or "will" be taken to occur or be 



achieved) are not statements of historical fact and may be forward-looking statements. In this news release, forward-
looking statements relate, among other things, to: the anticipated benefits of the Transaction to the Company and 
shareholders of the Company; the pro forma shareholdings of the Company's shareholders in DNI; execution of the 
Definitive Agreement, the timing and receipt of the required shareholder, stock exchange and regulatory approvals for 
the Transaction; the anticipated timing for mailing the management information circular to the shareholders of the 
Company in respect of the Transaction; the closing of the Transaction; the length of the current market cycle and 
requirements for an issuer to survive in the current market cycle; future growth potential of DNI and its business; and 
future mine development plans. 
 
These forward-looking statements are based on reasonable assumptions and estimates of management of the 
Company at the time such statements were made. Actual future results may differ materially as forward-looking 
statements involve known and unknown risks, uncertainties and other factors which may cause the actual results, 
performance or achievements of the Company to materially differ from any future results, performance or 
achievements expressed or implied by such forward-looking statements. Such factors, among other things, include: 
satisfaction or waiver of all applicable conditions to closing of the Transaction (including receipt of all necessary 
shareholder, stock exchange and regulatory approvals or consents, and the absence of material changes with 
respect to the parties and their respective businesses); the synergies expected from the Transaction not being 
realized; business integration risks; fluctuations in general macroeconomic conditions; fluctuations in securities 
markets and the market price of the DNI Shares and the Company Shares; fluctuations in spot and forward prices of 
graphite or certain other commodities; fluctuations in currency markets (such as the Canadian dollar to United States 
dollar exchange rate); change in national and local government, legislation, taxation, controls, regulations and 
political or economic developments; risks and hazards associated with the business of mineral exploration, 
development and mining (including environmental hazards, industrial accidents, unusual or unexpected formations 
pressures, cave-ins and flooding); inability to obtain adequate insurance to cover risks and hazards; the presence of 
laws and regulations that may impose restrictions on mining; employee relations; relationships with and claims by 
local communities and indigenous populations; availability of increasing costs associated with mining inputs and 
labour; the speculative nature of mineral exploration and development (including the risks of obtaining necessary 
licenses, permits and approvals from government authorities); and title to properties. In addition, the failure of a party 
to comply with the terms of the Definitive Agreement (assuming the Definitive Agreement is entered into) may result 
in that party being required to pay a non-completion or other fee to the other party, the result of which could have a 
material adverse effect on the paying party's financial position and results of operations and its ability to fund growth 
prospects and current operations. Although the forward-looking statements contained in this news release are based 
upon what management of the Company believes, or believed at the time, to be reasonable assumptions, the 
Company cannot assure shareholders that actual results will be consistent with such forward-looking statements, as 
there may be other factors that cause results not to be as anticipated, estimated or intended. 
 
Readers should not place undue reliance on the forward-looking statements and information contained in this news 
release. Except as required by law, the Company assumes no obligation to update the forward-looking statements of 
beliefs, opinions, projections, or other factors, should they change, except as required by law. 

 



SCHEDULE “A” 
PRESS RELEASE 

DNI METALS INC. ANNOUNCES COMPLETION OF $500,000.00 
FINANCING 

Toronto, Ontario--(Newsfile Corp. - May 19, 2016) - DNI Metals Inc. (CSE: DNI) (FSE: DG7N) ("DNI" or the 
"Company") Further to its news release dated January 29, 2016, the Company has closed, subject to final Regulatory 
approval, the final tranche (the "Final Tranche") of its non-brokered private placement financing (the "Private 
Placement"). The Final Tranche comprises 1,475,000 units of the Company (the "Units") at a price of Cdn$0.05 per 
Unit for aggregate gross proceeds of Cdn$73,750.00 Each Unit consists of one common share of the Company (a 
"Common Share") and one common share purchase warrant of the Company ("Warrant"). Each Warrant will entitle 
the holder to acquire one additional Common Share at a price of Cdn$0.10 per Common Share for a period of 18 
months following the date of the closing of the Final Tranche. All securities issued under the final Tranche are subject 
to a four-month hold period expiring on October 20, 2016. A finder's fee of $3,200 cash and 38,000 shares and will be 
paid, in conjunction with this closing. 15,744 non-transferable common share purchase warrants (the "Broker's 
Warrants") will also be issued and are, subject to final Regulatory approval, payable in connection with the closing of 
the Final Tranche. Each Broker's Warrant will be exercisable into one Common Share at an exercise price of 
Cdn$0.10 for a period of 18 months following issuance. This completes the $500,000.00 financing. 
 
The Company will to use the proceeds raised from the final Tranche to fund general and operating working capital. 
 
Neither the CSE nor its Regulation Services Provider (as that term is defined in the policies of the CSE) accepts 
responsibility for the adequacy or accuracy of this release. 
 
DNI — Canadian Securities Exchange 
DG7N - Frankfurt 
Issued: 39,424,204 
 
For further information, contact: 
DNI Metals Inc. — Dan Weir, President & CEO 416-595-1195 
DanWeir@dnimetals.com 
Also visit www.dnimetals.com 
 
We seek Safe Harbour. This announcement includes forward looking statements. While these statements represent 
DNI's best current judgment, they are subject to risks and uncertainties that could cause actual results to vary, 
including risk factors listed in DNI's Annual Information Form and its MD&As, all of which are available from SEDAR 
and on its website. 
 
Caution Regarding Forward-Looking Information 
 
This news release contains "forward-looking information" and "forward-looking statements" (collectively, "forward-
looking statements") within the meaning of the applicable Canadian securities legislation. All statements, other than 
statements of historical fact, are forward-looking statements and are based on expectations, estimates and 
projections as at the date of this news release. Any statement that involves discussions with respect to predictions, 
expectations, beliefs, plans, projections, objectives, assumptions, future events or performance (often but not always 
using phrases such as "expects", or "does not expect", "is expected", "anticipates" or "does not anticipate", "plans", 
"budget", "scheduled", "forecasts", "estimates", "believes" or "intends" or variations of such words and phrases or 
stating that certain actions, events or results "may" or "could", "would", "might" or "will" be taken to occur or be 
achieved) are not statements of historical fact and may be forward-looking statements. In this news release, forward-
looking statements relate, among other things, to: the anticipated benefits of the Transaction to the Company and 
shareholders of the Company; the pro forma shareholdings of the Company's shareholders in DNI; execution of the 
Definitive Agreement, the timing and receipt of the required shareholder, stock exchange and regulatory approvals for 
the Transaction; the anticipated timing for mailing the management information circular to the shareholders of the 
Company in respect of the Transaction; the closing of the Transaction; the length of the current market cycle and 



requirements for an issuer to survive in the current market cycle; future growth potential of DNI and its business; and 
future mine development plans. 
 
These forward-looking statements are based on reasonable assumptions and estimates of management of the 
Company at the time such statements were made. Actual future results may differ materially as forward-looking 
statements involve known and unknown risks, uncertainties and other factors which may cause the actual results, 
performance or achievements of the Company to materially differ from any future results, performance or 
achievements expressed or implied by such forward-looking statements. Such factors, among other things, include: 
satisfaction or waiver of all applicable conditions to closing of the Transaction (including receipt of all necessary 
shareholder, stock exchange and regulatory approvals or consents, and the absence of material changes with 
respect to the parties and their respective businesses); the synergies expected from the Transaction not being 
realized; business integration risks; fluctuations in general macroeconomic conditions; fluctuations in securities 
markets and the market price of the DNI Shares and the Company Shares; fluctuations in spot and forward prices of 
graphite or certain other commodities; fluctuations in currency markets (such as the Canadian dollar to United States 
dollar exchange rate); change in national and local government, legislation, taxation, controls, regulations and 
political or economic developments; risks and hazards associated with the business of mineral exploration, 
development and mining (including environmental hazards, industrial accidents, unusual or unexpected formations 
pressures, cave-ins and flooding); inability to obtain adequate insurance to cover risks and hazards; the presence of 
laws and regulations that may impose restrictions on mining; employee relations; relationships with and claims by 
local communities and indigenous populations; availability of increasing costs associated with mining inputs and 
labour; the speculative nature of mineral exploration and development (including the risks of obtaining necessary 
licenses, permits and approvals from government authorities); and title to properties. In addition, the failure of a party 
to comply with the terms of the Definitive Agreement (assuming the Definitive Agreement is entered into) may result 
in that party being required to pay a non-completion or other fee to the other party, the result of which could have a 
material adverse effect on the paying party's financial position and results of operations and its ability to fund growth 
prospects and current operations. Although the forward-looking statements contained in this news release are based 
upon what management of the Company believes, or believed at the time, to be reasonable assumptions, the 
Company cannot assure shareholders that actual results will be consistent with such forward-looking statements, as 
there may be other factors that cause results not to be as anticipated, estimated or intended. 
 
Readers should not place undue reliance on the forward-looking statements and information contained in this news 
release. Except as required by law, the Company assumes no obligation to update the forward-looking statements of 
beliefs, opinions, projections, or other factors, should they change, except as required by law. 

 


