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Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934
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THE ALKALINE WATER COMPANY INC.
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Nevada 001-38754 99-0367049
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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:

☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:

Title of each class Trading Symbols Name of each exchange on which registered
Common stock, par value $0.001 per share WTER The Nasdaq Stock Market LLC

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§ 230.405 of this chapter) or
Rule 12b-2 of the Securities Exchange Act of 1934 (§ 240.12b -2 of this chapter).

Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised
financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐



Item 3.02 Unregistered Sales of Equity Securities.

Effective as of March 26, 2023, we issued 2,000,000 units of our company upon conversion of 500,000 shares of our Series E Preferred Stock without the payment
of any additional consideration. Each unit was comprised of one share of our common stock and one-half of one common stock purchase warrant. Each whole
common stock purchase warrant entitles the holder to purchase an additional share of our common stock at a price of US$0.3125 per share for a period of three years.
In addition, effective as of March 26, 2023, we paid dividends on these 500,000 shares of our Series E Preferred Stock in the amount of US$10,333.33 by issuing
71,412 shares of our common stock at a price of US$0.1447 per share. We issued these units and shares of our common stock to one non-U.S. person (as that term is
defined in Regulation S of the Securities Act of 1933, as amended) in an offshore transaction relying on Regulation S, Section 4(a)(2) and/or Section 3(a)(9) of the
Securities Act of 1933, as amended.
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