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MATERIAL CHANGE REPORT 

Item 1 — Name and Address of Company 

Phivida Holdings Inc. (the “Company” or “Phivida”) 
422 Richards St, Suite 170 
Vancouver, British Columbia 
Canada 
V6B 2Z4 

Item 2 — Date of Material Change 

After the close of markets on May 28, 2019. 

Item 3 — News Release 

A news release disclosing the material change was issued before the open of markets on May 29, 2019 
through the services of CISION, a copy of which was subsequently filed on SEDAR. 

Item 4 — Summary of Material Change 

The Company announced the closing of its previously announced acquisition (the “Transaction”) of 
Canadian e-commerce technology firm, Wikala.com Inc. (“Wikala”). Pursuant to the Transaction, the 
Company acquired all of the issued and outstanding common shares of Wikala ( “Wikala Shares”) in 
exchange for common share in the capital of Phivida (“Phivida Shares”). 

Item 5 — Full Description of Material Change 

5.1 — Full Description of Material Change 

After the close of markets on May 28, 2019, the Company completed the Transaction resulting in its 
acquisition of Wikala. In connection with the Transaction, David Moon, the CEO and Founder of Wikala, 
was appointed to the board of directors of the Company, and is continuing to work as the President of 
Wikala. 

The Transaction was completed on the same terms as those announced in the Company’s news release 
of April 30, 2019. Pursuant to the Transaction, Phivida acquired all of the issued and outstanding Wikala 
Shares, in exchange for the issuance of Phivida Shares. Based on a volume-weighted average trading 
price of C$0.8547 in respect of the Phivida shares for the 20 trading days ended April 26, 2019, the 
consideration payable represents a total transaction value of C$22.5 million. Each holder of Wikala 
Shares received approximately 0.7639 Phivida Shares for each Wikala Share held, resulting in the 
issuance of 26,325,004 Phivida Shares to the former shareholders of Wikala. In addition, a total of 
23,118,044 Phivida Shares issued in connection with the Transaction are subject to contractual lock-
ups for 12 months from the closing date. Following the completion of the Transaction, there were a total 
of 88,633,717 Phivida Shares outstanding. 

Forward-Looking Statements 

This report contains forward-looking statements and forward-looking information within the meaning of 
applicable securities laws. These statements relate to future events or future performance. All 
statements (other than statements of historical fact) may be forward-looking statements or information. 
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Forward-looking statements and information are often, but not always, identified by the use of words 
such as “appear”, “seek”, “anticipate”, “plan”, “continue”, “estimate”, “approximate”, “expect”, “may”, 
“will”, “project”, “predict”, “potential”, “targeting”, “intend”, “could”, “might”, “should”, “believe”, 
“would” and similar expressions or negative variations thereof. 

Forward-looking statements and information are provided for the purpose of providing information about 
the current expectations and plans of management of the Company relating to the future, and are based 
on assumptions believed to be reasonable by management at the time they were made, including 
assumptions regarding the expected benefits of Wikala’s e-commerce platform and the Transaction to 
Phivida’s overall business strategy. Readers are cautioned that undue reliance on forward-looking 
statements and information may not be appropriate for other purposes, such as making investment 
decisions. Since forward-looking statements and information address future events and conditions, by 
their very nature they involve inherent risks and uncertainties. Actual results could differ materially from 
those currently anticipated due to a number of factors and risks. These include, but are not limited to, 
the strategic plans of the parties to the Transaction and the anticipated benefits expected to be realized 
following the Transaction. 

The forward-looking statements and information contained in this report are made as of the date of this 
report and no undertaking is given to update publicly or revise any forward-looking statements or 
information, whether as a result of new information, future events or otherwise, unless so required by 
applicable securities laws or the policies of the Canadian Securities Exchange. The forward-looking 
statements or information contained in this news release are expressly qualified in their entirety by this 
cautionary statement. 

5.2 — Disclosure for Restructuring Transactions 

Not Applicable 

Item 6 — Reliance on subsection 7.1(2) of National Instrument 51-102 

Not Applicable 

Item 7 — Omitted Information 

No information has been omitted from this material change report.  

Item 8 — Executive Officer 

Jim Bailey 
President and CEO 
+1 (844) 744-6646 

Item 9 — Date of Report 

June 7, 2019 


