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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: Manning Ventures Inc.    (the “Issuer”). 

Trading Symbol: MANN   

Number of Outstanding Listed Securities: 63,798,967   

Date: June 2, 2022   

This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of 
each month.  This report is not intended to replace the Issuer’s obligation to separately report material 
information forthwith upon the information becoming known to management or to post the forms required 
by Exchange Policies.  If material information became known and was reported during the preceding 
month to which this report relates, this report should refer to the material information, the news release 
date and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and 
management activities that occurred during the preceding month.  Do not discuss goals or future plans 
unless they have crystallized to the point that they are "material information" as defined in the Policies. 
The discussion in this report must be factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions 
must not be altered nor should questions be omitted or left unanswered. The answers to the 
items must be in narrative form.  State when the answer to any item is negative or not applicable 
to the Issuer.  The title to each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and 
General Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business and 
operations over the previous month.  Where the Issuer was inactive disclose this fact. 
  
Manning is a British Columbia based company involved in the acquisition and exploration 
of copper-gold porphyry mineral properties, with a focus in Canada. Manning is currently 
working towards earning a majority interest in the Squid East Silver-Gold Property located 
in the Yukon, and the Flint Lake Gold Project located in Ontario. Manning also has 
acquired 100% shares of Wabush Iron Ore Inc. that owns two mineral properties located in 
the Province of Quebec, namely the Lac Simone Project which totals 2,400 hectares and 
the Hope Lake Project, which totals 2,477 hectares. 
  
The recent COVID-19 pandemic has caused significant and negative impact on the global 
financial market and attracting new investors to finance acquisition of mineral projects 
and exploration activities may prove difficult. The Company’s exploration operations in 
Canada are budgeted to coincide with quarantine restrictions and will be resumed as soon 
as it is practical. 
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2. Provide a general overview and discussion of the activities of management. 

Please see item 1. 

3. Describe and provide details of any new products or services developed or offered. For resource 
companies, provide details of new drilling, exploration or production programs and acquisitions of 
any new properties and attach any mineral or oil and gas or other reports required under Ontario 
securities law. 
 
On May 12, 2022, the Company announce that its initial exploration program at the 

Company’s 100%-owned Bounty Lithium Property (the “Property”), located in the James 

Bay Lithium District of northern Quebec, will commence on or around May 20, 2022. 

 

The 7,544 hectare Property was staked due to its prospective nature for hosting hard-rock, 

pegmatite-hosted lithium mineralization. It was selected as a result of a regional targeting 

method which included the review of pegmatite occurrences across Quebec with the 

appropriate indicator-mineralogy and indicator-chemistry for hosting Lithium-Cesium-

Tantalum (LCT) style, spodumene-bearing pegmatites, within favourable host-rocks. The 

Property is host to several known pegmatite outcrops, but the project remains 

underexplored as little to no lithium-focused work has ever been conducted on the 

Property.  

 

Data compilation targeting efforts have outlined a total of 62 target areas , many with 

previously defined indicator-mineralogy and indicator-chemistry for hosting Lithium-

Cesium-Tantalum (LCT) style, spodumene-bearing pegmatites (Figure 2). 

 

This initial exploration program is designed primarily to map and sample newly identified 

target areas and is expected to last approximately one week. 

 

“This reconnaissance program will provide critical data in moving Bounty forward,” said 

Alex Klenman, CEO.  “As has already been recognized, Bounty shows favourable 

geological characteristics that are conducive to lithium mineralization.  With over 60 

pegmatitic targets to test in an increasingly established lithium district, we like the way 

this project is developing.  The positive exploration proposition at Bounty is abundantly 

clear,” continued Mr. Klenman. 

 

The James Bay Pegmatite District of Quebec is known to host several large lithium 

pegmatite deposits including: 

 

• James Bay Project of Allkem.  

• Rose Lithium-Tantalum Deposit of Critical Elements Lithium Corp; and 

• Whabouchi Lithium Deposit of Nemaska Lithium 

 

Spodumene bearing pegmatites are important sources of hard rock lithium. With rising EV 

demand lithium hydroxide and lithium carbonatite prices have risen by over 200% during 

2021.  Despite the price rises the forecast lithium market imbalance will continue to 

increase dramatically in coming years (Allkem, CEO Presentation, 2021). 

 

Further, the Company is continuing to evaluate a number of opportunities in the battery 

mineral sector.  
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Figure 1: Manning’s property within the James Bay Lithium-Pegmatite District, Quebec 
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Figure 2: Bounty Lithium Project with pegmatite target areas, indicator mineral and geochemistry 
anomalies



 

 

FORM 7 – MONTHLY PROGRESS REPORT 
May, 2022 

Page 5 

 
 

On May 31, 2022, the Company announces that its initial exploration program at the 

Company’s 100%-owned Bounty Lithium Property (the “Property”), located in the James 

Bay Lithium District of northern Quebec, has concluded. 

 

The 7,544 hectare Property was staked due to its prospective nature for hosting hard-rock, 

pegmatite-hosted lithium mineralization. It was selected as a result of a regional targeting 

method which included the review of pegmatite occurrences across Quebec with the 

appropriate indicator-mineralogy and indicator-chemistry for hosting Lithium-Cesium-

Tantalum (LCT) style, spodumene-bearing pegmatites, within favourable host-rocks. The 

Property is host to several known pegmatite outcrops, but the project remains 

underexplored as little to no lithium-focused work has ever been conducted on the 

Property.  

 

The initial reconnaissance scale exploration covered 30 of the original 62 pegmatite target 

areas, with detailed examination of each outcrop and the collection of 143 pegmatite 

and/or intrusive rock samples and 4 rock samples with sulphide mineralization for 

possible gold or base metals potential. 

 

All samples will immediately be shipped to SGS Canada’s laboratory in Lakefield, ON, for 

determination of the lithium and indicator mineralogy content and gold and/or base metal 

content.  Results of the analytical will be reported as they are received, reviewed, and 

verified. 

 

“We look forward to the analytical results of this initial sampling campaign as we roll out 

our lithium exploration strategy in one of the most promising lithium districts in Canada,” 

said Alex Klenman, CEO.  “We are located in the heart of the James Bay Lithium district, 

home to several large-scale advanced-stage projects and new discoveries, and we’ve only 

just begun to test Bounty.  We have a lot of ground left to explore and many more 

pegmatites to analyze,” continued Mr. Klenman. 

 

The James Bay Pegmatite District of Quebec is known to host several large lithium 

pegmatite deposits including: 

 

• James Bay Project of Allkem, 

• Corvette Property of Patriot Battery Metals, 

• Rose Lithium-Tantalum Deposit of Critical Elements Lithium Corp; and 

• Whabouchi Lithium Deposit of Nemaska Lithium 

 

Spodumene bearing pegmatites are important sources of hard rock lithium. With rising EV 

demand lithium hydroxide and lithium carbonatite prices have risen by over 200% during 

2021.  Despite the price rises the forecast lithium market imbalance will continue to 

increase dramatically in coming years (Allkem, CEO Presentation, 2021). 
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Figure 1: Manning’s property within the James Bay Lithium-Pegmatite District, Quebec 
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Figure 2: Bounty Lithium Project with pegmatite target areas, indicator mineral and geochemistry 
anomalies
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Private Placement 

 
The Company is also pleased to announce a non-brokered private placement of up to 
18,181,818 units (the “Units”) of the Company at a price of $0.055 per Unit to raise total 
proceeds of up to $1,000,000 (the “Offering”).  

 
Each Unit will be comprised of one common share in the capital of the Company (a 
“Share”) and one half of one transferable common share purchase warrant (each whole 
warrant, a “Warrant”). Each Warrant will be exercisable into one additional Share (a 
“Warrant Share”) at an exercise price of $0.10 per Warrant Share for a period of 24 months 
from the closing date of the Offering.  

 
All securities issued in connection with the Offering will be subject to a statutory hold 
period of four months and one day following the closing date of the Offering in 
accordance with applicable securities legislation. Completion of the Offering is subject to 
a number of conditions, including, but not limited to, the receipt of all regulatory 
approvals. The Company may pay a finder’s fee in connection with the Offering to eligible 
arm’s length finders in accordance with the policies of the Canadian Securities Exchange. 

 
The Company intends to use the proceeds from the Offering for general working capital 
purposes. 

 
The securities offered have not been and will not be registered under the United States 
Securities Act of 1933, as amended (the “U.S. Securities Act”), or any state securities laws 
and may not be offered or sold absent registration or compliance with an applicable 
exemption from the registration requirements of the U.S. Securities Act and applicable 
state securities laws. 
 
 

4. Describe and provide details of any products or services that were discontinued. For resource 
companies, provide details of any drilling, exploration or production programs that have been 
amended or abandoned. 
 
N/A 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or 
third parties including contracts to supply products or services, joint venture agreements and 
licensing agreements etc. State whether the relationship is with a Related Person of the Issuer 
and provide details of the relationship. 

N/A 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 
Issuer’s affiliates or third parties or cancellation of any financing arrangements that have been 
previously announced. 

N/A 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during 
the preceding month. Provide details of the nature of the assets acquired or disposed of and 
provide details of the consideration paid or payable together with a schedule of payments if 
applicable, and of any valuation. State how the consideration was determined and whether the 
acquisition was from or the disposition was to a Related Person of the Issuer and provide details 
of the relationship. 

N/A 

8. Describe the acquisition of new customers or loss of customers. 

N/A 
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9. Describe any new developments or effects on intangible products such as brand names, 
circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and trade-
marks. 

N/A 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of lay-
offs. 

N/A 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

N/A 

12. Describe and provide details of legal proceedings to which the Issuer became a party, including 
the name of the court or agency, the date instituted, the principal parties to the proceedings, the 
nature of the claim, the amount claimed, if any, if the proceedings are being contested, and the 
present status of the proceedings. 

N/A 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of 
such indebtedness. 

N/A 

14. Provide details of any securities issued and options or warrants granted. 

 
N/A 

 Security Number Issued Details of Issuance Use of Proceeds(1) 

    

(1) State aggregate proceeds and intended allocation of proceeds. 

 

15. Provide details of any loans to or by Related Persons. 

N/A 

16. Provide details of any changes in directors, officers or committee members. 

N/A 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) 
or political/regulatory trends. 

N/A 

Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by 
a resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which has not 
been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 
requirements of applicable securities legislation (as such term is defined in National Instrument 
14-101) and all Exchange Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 
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Dated June 2, 2022  

 Heidi Gutte  
Name of Director or Senior Officer 

 “Heidi Gutte”  
Signature 
Chief  Financial Officer  
Official Capacity 
 
 

Issuer Details 
Name of Issuer 
MANNING VENTURES INC. 

For Month End 
May, 2022 

Date of Report 
YY/MM/D 
22/06/02 

Issuer Address: Suite 303, 750 West Pender Street 

City/Province/Postal Code 
Vancouver, B.C. V6C 2T7 

Issuer Fax No. 
(604)681-0094 

Issuer Telephone No. 
(604)681-0084 

Contact Name 
Heidi Gutte 

Contact Position 
Chief Financial Officer 

Contact Telephone No. 
604-681-0084 

Contact Email Address 
hg@lpc-cpa.com 

Web Site Address 
 

 


