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FORM 7 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: Cannvas MedTech Inc.       (the “Issuer”). 

Trading Symbol: MTEC   

Number of Outstanding Listed Securities:  43,314,461   

Date: September 7, 2018   

This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each month.  

This report is not intended to replace the Issuer’s obligation to separately report material information forthwith upon 

the information becoming known to management or to post the forms required by Exchange Policies.  If material 

information became known and was reported during the preceding month to which this report relates, this report 

should refer to the material information, the news release date and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and management 

activities that occurred during the preceding month.  Do not discuss goals or future plans unless they have 

crystallized to the point that they are "material information" as defined in the Policies. The discussion in this report 

must be factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions must not 

be altered nor should questions be omitted or left unanswered.  The answers to the items must be in 

narrative form.  State when the answer to any item is negative or not applicable to the Issuer.  The title to 

each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and General 

Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business and operations over 

the previous month.  Where the Issuer was inactive disclose this fact. 

See Item 2 below for a complete overview and discussion of the Issuer’s activities for the month of 

August 2018. 

2. Provide a general overview and discussion of the activities of management. 

On August 1, 2018, the Issuer announced the appointment of Khavita Harrycharran and Golfo 

Karageorgos to the newly formed Cannvas Women of Influence Advisory Panel, a collection of 

individuals who bring unique knowledge and skills which augment the knowledge and skills of the 

formal board of directors in order to more effectively guide the organization.  

The Cannvas Women of Influence will consist of key influencers and inspiring leaders from various 

industries and fields. The panel will enhance access and inclusion for women to fully participate in 

project discussions and operations for the organization based on their own experience. The group 

will meet on a monthly basis to review and scrutinize company projects and take on a responsible 

role within the Issuer’s organization, and report back to the board of directors. 

On August 8, 2018, the Issuer announced the completion of its Machine Learning integration 

milestone within the CANNVAS.ME platform, set to launch summer 2018. 

As customers engage with the online Cannvas.me platform and interactions continue to increase, our 

Machine Learning technology is also learning from each interaction. Utilizing this proprietary form 

of artificial intelligence, the education platform is able to learn from user’s interactions and 

engagement behaviour in a continuous fashion. The intelligent use of this data allows for a highly 
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relevant and immersive user experience that is based on each individual's unique set of behavioural 

data. This allows Cannvas.me to serve personalized content and educational materials from its 

Cannvas Academy that are tailored to the individuals cannabis journey of education.  

On August 15, 2018, the Issuer announced the appointment of Elizabeth Moniz and Tom Loutskou to 

the newly formed Education Advisory Panel. The Education Advisory Panel will advise and set 

protocols for the broad educational spectrum that Cannvas.me offers to the medical cannabis 

industry. 

On August 20, 2018, the Issuer announced that it has entered into a letter of intent (the “LOI”) with 

CanvasRx, a wholly owned subsidiary of Aurora Cannabis Inc. operating 29 clinics across Canada, 

to negotiate, in good faith, a patient aggregation agreement after an exploratory period of up to six 

months during which the Issuer and CanvasRx agree to mutually create data models through the 

Cannvas.me platform suited for CanvasRx’s B2B and B2C businesses. 

With strong partnerships, a network of clinics, and access to, and information on hundreds of strains 

of medical cannabis from the top Licensed Producers in Canada, CanvasRx has developed a 

powerhouse of education and information for the cannabis industry. People use CanvasRx to learn 

about medical cannabis, find knowledgeable doctors, select strains and track their outcomes with 

Patient Reporting tools developed by physicians. 

During the exploratory period, the Issuer will develop specific parameters within its existing Cannvas 

Data framework to collect data and analytics from CanvasRx and their strategic partnerships, and 

provide CanvasRx with access to the Cannvas.me dataset. CanvasRx will benefit from using 

Cannvas.me proprietary databases and algorithms to gain insights to their existing and future 

membership base. The two companies will work together to enhance user experiences across each 

respective online platform and explore ways to improve the overall education of visitors in a non-

biased and independent method, including positioning the Cannvas.me educational platform within 

the CanvasRx chain of medical cannabis clinics.  

Cannvas Data is the analytics branch of the Issuer. Its mission is to collect data from credible sources 

to enhance user personal data algorithms for Cannvas.me. Cannvas Data will leverage existing 

databases, site traffic and advanced technology for marketing purposes, and will leverage its 

comprehensive solution for the global cannabis community.  

About CanvasRx 

CanvasRx is Canada’s trusted resource and marketplace that enables users to develop a better 

understanding of medical marijuana, its uses and the strains and licensed products available in 

Canada.  

On August 22, 2018, the Issuer announced that it has entered into a revenue share partnership 

agreement (the “Agreement”) with Namaste Technologies Inc. (“Namaste”) whereby the two 

companies will share revenue generated through co-branding and marketing efforts between 

Namaste’s medical cannabis patient portal, NamasteMD and the Cannvas.me cannabis education 

platform. 

Under the terms of the Agreement, the Issuer and Namaste will build and deploy technologies driving 

customer integration and value-added services between company platforms.  Both organizations will 

continue to explore other avenues to expand the partnership and enhance user experiences across 

their respective platforms. 

Namaste is the world’s largest and most comprehensive cannabis-focused e-commerce platform with 

32 sites in 20 countries and over 600,000 monthly visits to their e-commerce sites with a database of 

approximately 1.5 million users. Their fully integrated e-commerce network spans across the globe 

offering everything from rolling papers to vaporizers. In Canada, Namaste has developed the 

country’s first telemedicine app, available on iPhone and Android devices, allowing patients to 

connect to doctors or nurse practitioners and have access to a wide range of high-quality cannabis 

products and services. Cannvas.me is the Issuer’s scalable and comprehensive cannabis education 
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solution built for the global medicinal and recreational user community, offering interactive tools 

and physician-backed content to audiences wishing to learn about healthcare through cannabis.  

About Namaste Technologies Inc. 

Namaste Technologies is Your Everything Cannabis Store™. Namaste operates the largest global 

cannabis e-commerce platform with over 30 websites in 20+ countries under various brands. 

Namaste’s product offering through its subsidiaries includes vaporizers, glassware, accessories, CBD 

products, and the company will soon be selling medical cannabis in the Canadian market, subject to 

approval by Health Canada. 

Namaste has developed and acquired innovative technology platforms including NamasteMD.com, 

Canada’s first Health Canada compliant telemedicine application, and in May 2018 the Company 

acquired a leading e-commerce AI and Machine Learning Company, Findify AB. Findify uses 

artificial intelligence algorithms to optimize and personalize a consumer’s on-site buying experience. 

Namaste is focused on leveraging its cutting-edge technology to enhance the user experience 

throughout its platforms. Namaste will continue to develop and acquire innovative technologies 

which will provide value to the Company and to its shareholders as well as to the broader cannabis 

market. 

On August 23, 2018, the Issuer announced the appointment of Shirish Patel, MD to its Health and 

Innovation Advisory Board. The Health and Innovation Advisory Board oversees all content related 

to the Cannvas.me platform, a scalable solution for the global medical cannabis community offering 

interactive tools, educational modules and physician-backed content to audiences wishing to learn 

about healthcare through cannabis. 

On August 28, 2018, the Issuer announced that the Issuer has exceeded quarterly growth targets and 

has tripled its number of employees in 2018. Growth in key departments with highly skilled 

individuals allows the Issuer to remain focused on pushing forward with its first product offering for 

the global cannabis markets: Cannvas.me, a global cannabis education platform. 

The Issuer’s most recent hire is David Davidzon, an accomplished brand strategist and creative 

writer with deep roots in the food and beverage industry, with over 10 years’ experience in corporate 

branding communications and public relations, digital marketing and social media, joins Cannvas as 

Marketing Manager. The Issuer also announced the appointment of Stacey Paterson (Registered 

Nurse) to its Health and Innovation Advisory Board. Paterson joins Daniel J. Bal, MD and Shirish 

Patel, MD also recently appointed to the board which oversees content related to the Cannvas.me 

platform. 

On August 28, 2018, the Issuer announced, through BTV-Business Television, the addition of BNN 

Bloomberg and BTV to the brand awareness campaign for its pioneering global cannabis education 

platform Cannvas.me. BTV and CEO Clips profiles innovative publicly traded companies in North 

America on BNN Bloomberg and will feature a 15 to 30 second commercial on Cannvas beginning 

mid-September 2018. 

About BNN and BTV 

BNN Bloomberg - Business News Network is Canada's only television service devoted exclusively to 

business and finance news with wall-to-wall coverage of the markets providing Canadian investors 

with the latest business news, newsmaker interviews and stock market analyses. 

BTV-Business Television and CEO Clips produce and house the largest library of company video 

features and campaigns for publicly traded companies for broadcast on TV and financial sites. 

Contact info@b-tv.com for more information. 

3. Describe and provide details of any new products or services developed or offered. For resource 

companies, provide details of new drilling, exploration or production programs and acquisitions of any new 

properties and attach any mineral or oil and gas or other reports required under Ontario securities law. 

None. 
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4. Describe and provide details of any products or services that were discontinued. For resource companies, 

provide details of any drilling, exploration or production programs that have been amended or abandoned. 

None. 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or third 

parties including contracts to supply products or services, joint venture agreements and licensing 

agreements etc. State whether the relationship is with a Related Person of the Issuer and provide details of 

the relationship. 

See Item 2 above.  CanvasRx and Namaste are not Related Parties of the Issuer. 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the Issuer’s affiliates 

or third parties or cancellation of any financing arrangements that have been previously announced. 

None. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during the 

preceding month.  Provide details of the nature of the assets acquired or disposed of and provide details of 

the consideration paid or payable together with a schedule of payments if applicable, and of any valuation. 

State how the consideration was determined and whether the acquisition was from or the disposition was to 

a Related Person of the Issuer and provide details of the relationship. 

N/A. 

8. Describe the acquisition of new customers or loss of customers. 

N/A. 

9. Describe any new developments or effects on intangible products such as brand names, circulation lists, 

copyrights, franchises, licenses, patents, software, subscription lists and trade-marks. 

None. 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of lay-offs. 

None. 

11. Report on any labour disputes and resolutions of those disputes if applicable.  

None. 

12. Describe and provide details of legal proceedings to which the Issuer became a party, including the name of 

the court or agency, the date instituted, the principal parties to the proceedings, the nature of the claim, the 

amount claimed, if any, if the proceedings are being contested, and the present status of the proceedings. 

None. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of such 

indebtedness. 

N/A. 

14. Provide details of any securities issued and options or warrants granted. 

Security Number Issued Details of Issuance Use of Proceeds 

Options 325,000 Options granted at $0.34/share for 2 years. N/A 

15. Provide details of any loans to or by Related Persons. 

N/A. 
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16. Provide details of any changes in directors, officers or committee members. 

The Issuer appointed Elizabeth Moniz and Tom Loutskou to its Education Advisory Panel, Dr. 

Shirish Patel, MD and Stacey Paterson to its Health and Innovation Advisory Board and Khavita 

Harrycharran and Golfo Karageorgos to its Women of Influence Advisory Panel 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) or 

political/regulatory trends. 

Changes in commodity prices, in particular metal prices, and changes in the share performance of 

other junior mineral exploration companies may affect the Issuer’s ability to raise financing. 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a 

resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which has not been 

publicly disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the requirements of 

applicable securities legislation (as such term is defined in National Instrument 14-101) and all CNSX 

Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated:  September 7, 2018  . 

 Shawn Moniz  

Name of Director or Senior Officer 

 “Shawn Moniz”  

Signature 

CEO & Director  

Official Capacity 

Issuer Details 

Name of Issuer 

Cannvas MedTech Inc. 

For Month End 

August 2018 

Date of Report 

YY/MM/D 

18/09/07 

Issuer Address 

201-213 Sterling Road 

City/Province/Postal Code 

Toronto, ON M6R 2B2 

Issuer Fax No. 

N/A 

Issuer Telephone No. 

800.489.0116 

Contact Name 

Shawn Moniz 

Contact Position 

CEO & Director 

Contact Telephone No. 

800.489.0116 

Contact Email Address 

info@cannvasmedtech.com 

Web Site Address  

www.cannvasmedtech.com 
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