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FORM 7 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: Cannvas MedTech Inc.       (the “Issuer”). 

Trading Symbol: MTEC   

Number of Outstanding Listed Securities:  43,314,461   

Date: August 2, 2018   

This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each month.  

This report is not intended to replace the Issuer’s obligation to separately report material information forthwith upon 

the information becoming known to management or to post the forms required by Exchange Policies.  If material 

information became known and was reported during the preceding month to which this report relates, this report 

should refer to the material information, the news release date and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and management 

activities that occurred during the preceding month.  Do not discuss goals or future plans unless they have 

crystallized to the point that they are "material information" as defined in the Policies. The discussion in this report 

must be factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions must not 

be altered nor should questions be omitted or left unanswered.  The answers to the items must be in 

narrative form.  State when the answer to any item is negative or not applicable to the Issuer.  The title to 

each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and General 

Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business and operations over 

the previous month.  Where the Issuer was inactive disclose this fact. 

See Item 2 below for a complete overview and discussion of the Issuer’s activities for the month of 

July 2018. 

2. Provide a general overview and discussion of the activities of management. 

On July 3, 2018, the Issuer announced that Shawn Moniz, CEO and Steve Loutskou, COO, have 

exercised stock options to acquire 750,000 and 800,000 common shares (the “Shares”) , respectively. 

The 1,550,000 options were exercised at a price of $0.25 per Share.  The Issuer also announced that it 

has issued a total of 60,000 Shares at a deemed value of $0.25 per Share to a service provider for past 

consulting and other services provided to the Issuer totaling approximately $15,000. 

On July 4, 2018, the Issuer announced that it has engaged Michael Bluestein of CC Corporate 

Counsel Professional Corporation to support and enhance the Issuer's strategic partnership efforts, 

corporate governance directives and general legal requirements. 

On July 5, 2018, the Issuer announced that it has received significant support and assistance through 

a partnership with Tech West Canada, a leading western Canadian organization that provide 

international opportunities for Canadian startups.  Funded by Western Economic Diversification 

and in collaboration with the provincial  governments of Alberta, British Columbia, Manitoba and 

the Saskatchewan, the mission of Tech West Canada is to make a global impact by providing tactical 

and practical support to Canadian tech companies, like the Issuer, to key international events, such 

as Web Summit, CES and Mobile World Congress. 
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Over the past 10 months, the Issuer was part of important delegations from Canada that were 

showcased by Tech West at three international trade events: Web Summit in Lisbon, Portugal, CES 

in Los Angeles, California, Mobile World Congress in Barcelona, Spain. On an annual basis Tech 

West promotes a team of innovative tech companies making a global impact at conferences around 

the world under a unified Canada brand.  

On July 6 and 9, 2018, the Issuer announced that its first cannabis-centric service offering to the 

public will be Cannvas.me, with an anticipated launch in Q3 of 2018. An innovative approach at 

placing cannabis education at the forefront of this service offering, Cannvas.me is a scalable and 

comprehensive solution for the global cannabis community offering interactive tools and physician-

backed content to all audiences who wish to learn about healthcare through cannabis.  Representing 

the voice of its audience’s needs, the Issuer intends to work with the global academic, government, 

and policy making communities to help inform educators on the future face of consumers needs and 

wants within the cannabis space. 

The free to use platform utilizes machine learning algorithms and artificial intelligence (AI) to 

contextualize and adapt to users of the platform, ensuring that the content they are served will be 

geographically and personally relevant to them. Furthermore, the contextual AI-supported service 

ensures that each customer’s journey is built upon their last interaction, giving individuals a 

uniquely progressive experience. The site will feature innovative tools such as educational learning 

modules in its Cannvas University, an interactive Cannvas Strain Matcher service that educates 

audiences with specific ailments, and Cannvas Culinary, for those wishing to learn about the culinary 

approach to treatments. 

On July 6, 2018, the Issuer also announced that it has extended its trip to Asia to meet with 

additional leading technology and cannabis related organizations in Asia. Mr. Moniz, CEO, and Mr. 

Loutskou, COO, were in Tokyo, Japan followed by Hong Kong, China, to attend RISE 2018, the 

largest tech conference in Asia which brings together some of the most brilliant minds in 

international tech in one place. 

On July 10, 2018, the Issuer announced the introduction of three additional standalone business 

divisions which will operate separately within the Issuers group of companies and provide support to 

the recently introduced innovative Cannvas.me platform, an unbiased educational resource for the 

cannabis sector. 

Cannvas Creative  

Cannvas Creative is a results-driven, full-service design and marketing agency that delivers on three 

core business drivers: strategy, design, and technology. Every project begins with a blank canvas, 

and Cannvas Creative delivers expertise and creativity to create masterpieces that speak to our 

clients’ uniqueness and flair for beautifully designed solutions.  

Made up of like-minded individuals that love to collaborate, innovate and venture outside the lines, 

Cannvas Creative is a trusted partner for brands with the need for strategy driven, results-oriented 

design and marketing solutions. For more information visit: www.cannvascreative.com.  

Cannvas Data 

Pioneering to be the census data of the Cannabis industry, Cannvas Data couples machine learning 

algorithms with scientific and medical research data to provide meaningful insights to the global 

cannabis community. Operating as part of the Cannvas.me platform, Cannvas Data analyzes a 

multitude of data points. 

Our platform is LP/REC agnostic which means we are not biased by the personal drivers of any one 

company or institution, and it is continuously evolving adapting to the Issuer’s users and recognizing 

learning from trends. For more information visit: www.cannvasdata.com.  

Cannvas Connect 

An enterprise secure data bridge, ensuring the utmost security and privacy for the flow of sensitive 

data. As the world is starting to understand the many benefits of medical cannabis, more and more 

http://www.cannvascreative.com/
http://www.cannvasdata.com/
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people are joining the conversation. Cannvas Connect facilitates the connection and conversation is a 

safe and secure environment with people from the four corners of the world. 

On July 11, 2018, the Issuer announced that Cannvas Creative Inc., a wholly owned and operated 

subsidiary, has secured over $150,000 of design and development projects and earned $128,000 in 

revenue in its first quarter of operations.  

On July 12, 2018, the Issuer announced that it has retained Integral Wealth Securities Limited 

(“Integral”) to provide Market-Making services in accordance with CSE policies.  Integral will trade 

securities of the Issuer on the CSE for the purposes of maintaining an orderly market of the Issuer’s 

securities. In consideration of the services provided by Integral, the Issuer will pay Integral a 

monthly cash fee of $7,500. Integral will not receive shares or options as compensation. However, 

Integral and its clients may have or may acquire a direct interest in the securities of the Issuer.   The 

agreement will have a minimum term of 12 months.  Following the 12-month anniversary of the 

agreement, the Issuer may terminate the agreement on 30 days notice.   

On July 13, 2018, the Issuer announced that it has secured over 650 online domains.  The majority of 

these domains will be used for marketing awareness and customer acquisition as the Issuer rolls out 

its global expansion plan for the Cannvas.me platform. 

On July 16, 2018, the Issuer announced that it has entered into a letter of intent (the “LOI”) with 

Natures Hemp Corp. (“Natures Hemp”), a biotechnology  and  consumer  products  company  

focused  on  unlocking  the  true value of the hemp for both B2B and B2C markets. The parties will 

negotiate, in good faith, a data analytics agreement, for which the Issuer will provide industry insight 

and analytical modelling capabilities to Natures Hemp business models and Key Performance 

Indicators (KPIs). 

Under the terms of the LOI, the Issuer will develop specific parameters within its existing Cannvas 

Data framework to collect data and analytics from Natures Hemp and their strategic partnerships, 

and Natures Hemp gains access to a broad data set  as they press forward in the hemp sector and 

become a stand-alone public company.  The LOI will allow Natures Hemp to bring the right products 

to market, at the right time, to the right individuals that will maximize Natures Hemp customer 

conversion funnel. 

The LOI comes after a wide-ranging agriculture and food policy legislation known as the Farm Bill, 

passed in the U.S. Senate by a vote of 86 - 11 on June 28, 2018.  The Bill contains provisions to 

legalize the cultivation, processing and sale of industrial hemp. In April, Senate Majority Leader 

Mitch McConnell (R-KY) introduced standalone legislation to legalize hemp and make hemp plants 

eligible for crop insurance, the Hemp Farming Act, which were included in the larger Farm Bill. If 

and when receiving final approval, the non-psychoactive form of cannabis would finally become legal 

to grow in the United States after a long absence.  

On July 17, 2018, the Issuer announced the appointment of Radu Puscasu as Data Protection Officer. 

With over 14 years of experience, Radu has been heavily involved in creating meaningful customer 

relationship experiences through secure technology. He has held senior roles at Bell Media, TD Bank 

Securities (Equity Derivative Solutions and Data Management Services), and Pitney Bowes and has 

worked with client companies such as Takeda, AstraZenaca, Pfizer, and Novartis.  

On July 18, 2018, the Issuer announced that it has listed on the Frankfurt Stock Exchange (the 

“FSE”) under the trading symbol “3CM”.   The FSE is a major international stock exchange and 

ranks third in terms of global volume of trading behind the New York and NASDAQ stock 

exchanges. The listing on the FSE provides the Issuer with broader access to European and other 

international investors. 

On July 19, 2018, the Issuer announced that it has partnered with Business of Cannabis, an online 

B2B cannabis media platform for news, analysis and insights into the business of Canada's cannabis 

sector, for the creation of a series of data projects aimed at delivering insights to the industry. 

On July 24, 2018, the Issuer announced the appointment of Dr. Daniel J. Bal to its Health and 

Innovation Advisory Board.  The Issuer’s Health and Innovation Advisory Board oversees all 

content related to the Cannvas.me platform, which offers innovative tools and physician-backed 
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content to the global cannabis community. The Cannvas.me platform enables users of all 

backgrounds and personas to fully understand the potential of cannabis through an unbiased 

educational platform designed specifically for the global medicinal and adult-use cannabis 

communities. 

On July 26, 2018, the Issuer announced a content partnership with The Wellness Soldier whereby 

Cody Lindsay, a veteran of the Canadian military, chef, cannabis advocate, and owner of the 

Wellness Soldier will be the featured expert for culinary cannabis on the learning platform 

Cannvas.me. 

On July 30, 2018, the Issuer announced that its premiere cannabis education platform, Cannvas.me, 

will be offered through a physical device in medical and related clinics. Patients and medical 

professionals will have access to a low cost, application specific, hand held device to learn about the 

benefits of health and wellness through cannabis and to access information specific to their needs.  

Through widespread medical clinic integration, medical patients will be able to access the 

Cannvas.me education platform at the source of their treatment: medical and related clinics. Access 

to trusted information is important for both the patient and the prescribing medical professional. 

Due to the lack of available information, medical professionals have been reluctant to prescribe 

cannabis in its many forms. By providing information at the source of treatment, it will give the 

patient peace of mind by looking at all alternatives and doctors the confidence to write the suitable 

prescriptions for the specific ailments. 

The Issuer is currently in the final stages of partnership integration protocols and revenue share 

guidelines, which would be utilized with our potential partners. The Issuer has set aggressive 

expansion targets which we feel are achievable through current discussions with existing networks 

worldwide.  

The Issuer also announces that it has issued an aggregate of 3,500,000 Shares at a deemed value of 

$0.35 per Share to Shawn Moniz, CEO and a director of the Issuer, and Steve Loutskou, COO and a 

director of the Issuer, pursuant to the achievement of certain milestones and in accordance with their 

respective consulting agreements.  

3. Describe and provide details of any new products or services developed or offered. For resource 

companies, provide details of new drilling, exploration or production programs and acquisitions of any new 

properties and attach any mineral or oil and gas or other reports required under Ontario securities law. 

See Item 2. 

4. Describe and provide details of any products or services that were discontinued. For resource companies, 

provide details of any drilling, exploration or production programs that have been amended or abandoned. 

None. 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or third 

parties including contracts to supply products or services, joint venture agreements and licensing 

agreements etc. State whether the relationship is with a Related Person of the Issuer and provide details of 

the relationship. 

See Item 2: 

Tech West Canada, Michael Bluestein of CC Corporate Counsel Professional Corporation, Integral 

Wealth Securities Limited, Natures Hemp, Business of Cannabis, Wellness Solider are all non-related 

parties of the Issuer. 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the Issuer’s affiliates 

or third parties or cancellation of any financing arrangements that have been previously announced. 

None. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during the 

preceding month.  Provide details of the nature of the assets acquired or disposed of and provide details of 

the consideration paid or payable together with a schedule of payments if applicable, and of any valuation. 
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State how the consideration was determined and whether the acquisition was from or the disposition was to 

a Related Person of the Issuer and provide details of the relationship. 

N/A. 

8. Describe the acquisition of new customers or loss of customers. 

N/A. 

9. Describe any new developments or effects on intangible products such as brand names, circulation lists, 

copyrights, franchises, licenses, patents, software, subscription lists and trade-marks. 

See Item 2. 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of lay-offs. 

None. 

11. Report on any labour disputes and resolutions of those disputes if applicable.  

None. 

12. Describe and provide details of legal proceedings to which the Issuer became a party, including the name of 

the court or agency, the date instituted, the principal parties to the proceedings, the nature of the claim, the 

amount claimed, if any, if the proceedings are being contested, and the present status of the proceedings. 

None. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of such 

indebtedness. 

N/A. 

14. Provide details of any securities issued and options or warrants granted. 

Security Number Issued Details of Issuance Use of Proceeds 

Shares 1,800,000 Shares issued pursuant to option 
exercises at $0.25 per Share. 

General working capital. 

Shares 60,000 Shares issued pursuant to passed 
consulting services at a deemed price of 
$0.25 per Share. 

N/A. 

Shares 3,500,000 Shares issued pursuant to milestones at 
a deemed price of $0.35 per Share. 

N/A. 

15. Provide details of any loans to or by Related Persons. 

N/A. 

16. Provide details of any changes in directors, officers or committee members. 

On July 17, 2018, the Issuer appointed Radu Puscasu as Data Protection Officer. 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) or 

political/regulatory trends. 

Changes in commodity prices, in particular metal prices, and changes in the share performance of 

other junior mineral exploration companies may affect the Issuer’s ability to raise financing. 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a 

resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which has not been 

publicly disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the requirements of 

applicable securities legislation (as such term is defined in National Instrument 14-101) and all CNSX 

Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated:  August 2, 2018  . 

 Shawn Moniz  

Name of Director or Senior Officer 

 “Shawn Moniz”  

Signature 

CEO & Director  

Official Capacity 

Issuer Details 

Name of Issuer 

Cannvas MedTech Inc. 

For Month End 

July 2018 

Date of Report 

YY/MM/D 

18/08/02 

Issuer Address 

201-213 Sterling Road 

City/Province/Postal Code 

Toronto, ON M6R 2B2 

Issuer Fax No. 

N/A 

Issuer Telephone No. 

800.489.0116 

Contact Name 

Shawn Moniz 

Contact Position 

CEO & Director 

Contact Telephone No. 

800.489.0116 

Contact Email Address 

info@cannvasmedtech.com 

Web Site Address  

www.cannvasmedtech.com 
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