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NOTICE OF NO AUDITOR REVIEW OF INTERIM FINANCIAL STATEMENTS 
 

Under National Instrument 51-102, Part 4, subsection 4.3(3) (a), if an auditor has not performed a review of 
the interim financial statements, they must be accompanied by a notice indicating that the financial statements 
have not been reviewed by an auditor. 
 
The accompanying unaudited condensed interim financial statements of the Company have been prepared by 
and are the responsibility of the Company’s management. 
 
The Company’s independent auditor has not performed a review of these financial statements in accordance 
with standards established by the Chartered Professional Accountants of Canada for a review of interim 
financial statements by an entity’s auditor. 
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  December 31,  September 30, 
 2020 

(unaudited) 
 2020 

    
Assets    
    Current assets    
    Cash  $ 272,717   $ 35,847 

Receivables   23,739    6,528 
Prepaid expenses               30,877                         - 

    Total assets  $ 327,333   $ 42,375 
    
Liabilities     
Current liabilities    

Accounts payable   $ 84,077   $ 36,761 
Accrued liabilities   17,921    72,441 
Loans payable (Note 5)   -    100,000 

    Total liabilities   101,998    209,202 
    
Shareholders’ equity (deficiency)    
    Share capital (Note 6)   2,555,148    265,000 

Reserves (Note 7)   285,555    - 
Deficit   (2,615,368)    (431,827) 

    Total shareholders’ equity (deficiency)   225,335    (166,827) 
        Total liabilities and shareholders’ equity (deficiency)  $ 327,333   $ 42,375 
    
Nature and continuance of operations (Note 1) 
Subsequent events (Note 10) 
 
 
Approved on behalf of the Board: 
 

“Andrew Morton” 
  

“Sav DiPasquale” 
 

     Andrew Morton, CEO and Director   Sav DiPasquale, Director  

 
 
 
 
 
 
 
 
The accompanying notes form an integral part of these condensed consolidated interim financial statements.
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   For the Three Months Ended 
     December 31, 

2020 
 December 31, 

2019 
        
Revenue      $ 3,600    $             - 
Cost of sales       2,054    - 
       1,546    - 
        
Expenses        
        

Consulting fees (Note 8)        129,771    - 
Salaries and benefits (Note 8)       65,637    - 
Marketing        292,879    - 
Professional fees        17,624    688 
Licenses and regulatory       13,897    - 
Office and general        52,489    18 
Stock-based compensation (Notes 7 and 8)       283,919    - 
Listing expense (Note 4)       1,328,871    - 

        
Loss and comprehensive loss     $    2,183,541   $ 706 
        
Loss per share, basic and diluted     $             0.07   $      353.00 
        
Weighted average number of shares 

outstanding, basic and diluted  
 

 
 

 29,412,812 
 

  2 
        
 

 

 

 

 

 

 

 

 
 
 
 
 
 
 
The accompanying notes form an integral part of these condensed consolidated interim financial statements.
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 Share capital   Total 
shareholders’ 

deficiency 
 

Number Amount Reserves Deficit 
      
      
Balance, September 30, 2019 2   $ 1  $            -  $ -  $ 1 
Loss and comprehensive loss for the period -    -            -   (706)   (706) 
      
Balance, December 31, 2019 2    1                 -   (706)   (706) 
      
Balance, September 30, 2020 25,000,000    265,000                 -   (431,827)   (166,827) 
Private placement financing (Note 6) 500,000    250,000                 -   -   250,000 
Reverse acquisition (Note 4) 7,160,590    1,790,148                 -   -   1,790,148 
Finder’s shares issued (Note 4) 1,000,000    250,000                 -   -   250,000 
Fair value of replacement warrants issued (Notes 4 and 6) -    -  1,636   -   1,636 
Stock-based compensation (Notes 7 and 8) -    -  283,919   -   283,919 
Loss and comprehensive loss for the period -    -                 -   (2,183,541)   (2,183,541) 
      
Balance, December 31, 2020 33,660,590   $ 2,555,148  $   285,555  $ (2,615,368)  $ 225,335 
      
 
 

 

 

 

 
 
 
 
 

The accompanying notes form an integral part of these condensed consolidated interim financial statements.
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 For the Three Months Ended 
  December 31, 

2020 
  December 31, 

2019 
     
Cash provided by (used in):       

Operating activities     
Loss and comprehensive loss for the year  $ (2,183,541)    $ (706) 
Items not affecting cash:     
   Stock-based compensation   283,919       - 
   Listing expense   1,328,871       - 
     
Changes in non-cash working capital items:     

Receivables   (17,211)       - 
Prepaid expenses   (30,877)       - 
Accounts payable and accrued liabilities   (84,625)       688 

Net cash flows used in operating activities   (703,464)     (18) 
     
Investing activities     
Cash acquired from reverse acquisition   590,334       - 
Net cash flows provided by investing activities   590,334     - 
     
     
Financing activities     
Proceeds from private placement   250,000     - 
Proceeds from loan   100,000     - 
Net cash flows provided by financing activities   350,000     - 
     
Increase in cash   236,870     (18) 
Cash, beginning    35,847     732 

Cash, ending  $ 272,717    $ 714 
 

Non-cash investing and financing activities: 

Finder’s shares issued on reverse acquisition  $ 250,000    $ - 
Fair value of finder’s warrants included in share-based   $ 1,636    $ - 

payment reserve      
 

 

 

 

 
 
 
The accompanying notes form an integral part of these condensed consolidated interim financial statements.
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1. Nature and continuance of operations 

Maitri Health Technologies Corp. (“MTEC” or the “Company”) was incorporated under the British 
Columbia Business Corporations Act on September 25, 2018 as Dizun International Enterprises Inc. 
and changed its name to Maitri Health Technologies Corp. on November 17, 2020.  
 
The head office of the Company is located at Suite 907 – 1030 West Georgia Street, Vancouver, British 
Columbia, V6E 2Y3 and the registered and records office of the Company is located at Suite 2200 – 
885 West Georgia Street, Vancouver, British Columbia, V6C 3E8. The Company is listed on the 
Canadian Securities Exchange (the “Exchange”) and the Frankfurt Stock Exchange under the symbols 
“MTEC” and “D84”, respectively. 
 
The Company is principally engaged in delivering reliable, high quality technology-enabled health care 
solutions.  
 
The Company completed its amalgamation transaction (the “Transaction”) with Maitri Health Corp. 
(“Maitri”) pursuant to the Amended and Restated Amalgamation Agreement dated October 7, 2020 (the 
“Amalgamation Agreement”). The Transaction was completed by way of a share exchange between the 
shareholders of Maitri and the Company. In exchange for 100% of the issued and outstanding shares of 
Maitri, the shareholders of Maitri received an aggregate of 25,500,000 MTEC shares. The Transaction 
completed on November 17, 2020 and constituted a reverse acquisition (“RTO”). Maitri has been 
identified for accounting purposes as the acquirer, and accordingly the Company is considered to be a 
continuation of Maitri, and the net assets of MTEC at the date of the reverse acquisition are deemed to 
have been acquired by Maitri (Note 4). These condensed consolidated interim financial statements 
include the results of operations of MTEC from November 17, 2020. The comparative figures are those 
of Maitri prior to the reverse acquisition. 
 
These financial statements have been prepared on a going concern basis, which assumes the 
Company will be able to realize its assets and discharge its liabilities in the normal course of business 
rather than through a process of forced liquidation. For the three months ended December 31, 2020, 
the Company incurred a net loss of $2,183,541. The Company has funded ongoing operations primarily 
from proceeds of loans and on the issuance of common shares. 
 
There is no assurance that the Company will identify an appropriate business for acquisition or 
investment, and even if so identified and warranted, it may not be able to finance such an acquisition or 
investment. As such, the Company’s business involves a high degree of risk. Additional funds will be 
required to enable the Company to pursue such an initiative and the Company may be unable to obtain 
such financing on terms which are satisfactory to it. Furthermore, there is no assurance that the 
Company will be profitable. Management intends to finance operating costs over the next twelve 
months with loans from directors and companies controlled by directors and/or private placement of 
common shares. These conditions indicate the existence of a material uncertainty that casts significant 
doubt about the Company’s ability to continue as a going concern. These financial statements do not 
reflect any adjustments that may be necessary if the Company is unable to continue as a going 
concern. 
 
On March 11 2020, the World Health Organization characterized the outbreak of a strain of the novel 
coronavirus (“COVID-19”) as a pandemic which has resulted in a series of public health and emergency 
measures that have been put in place to combat the spread of the virus. The duration and impact of 
COVID-19 is unknown at this time and it is not possible to reliably estimate the impact that the length 
and severity of these developments will have on the financial results and condition of the Company in 
future periods, including the possible impact on future financing opportunities. 
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2. Significant accounting policies 

 
(a) Statement of compliance 

 
The condensed consolidated interim financial statements of the Company have been prepared in 
accordance with International Financial Reporting Standards (“IFRS”) as issued by the 
International Accounting Standards Board (“IASB”), including IAS 34, Interim Financial Reporting. 
These condensed consolidated interim financial statements do not include all of the information 
required for annual financial statements and should be read in conjunction with the Company’s 
audited financial statements for the year ended September 30, 2020. These financial statements 
have been prepared following the same accounting policies as the Company’s audited financial 
statements for the year ended September 30, 2020. 
 
The condensed interim financial statements of the Company for the three months ended 
December 31, 2020 were authorized for issue by the Board of Directors (“Board”) on March 1, 
2021. 
 

(b) Basis of presentation 
 
These financial statements have been prepared on an accrual basis, except for cash flow 
information, and are based on historical cost, except for certain financial instruments which are 
measured at fair value. 
 
The Company’s functional currency is the Canadian Dollar. The financial statements are 
presented in Canadian dollars, unless otherwise noted. 
 

(c) Basis of consolidation 
 
The Company’s consolidated financial statements include the accounts of the Company and its 
wholly owned subsidiary Maitri Holdings Corp. Subsidiaries are entities controlled by the 
Company, where control is achieved by the Company being exposed to, or having rights to, 
variable returns from its involvement with the entity and having the ability to affect those returns 
through its power over the entity. Subsidiaries are fully consolidated from the date on which 
control is obtained by the Company and are deconsolidated from the date that control ceases.  
 
All inter-company transactions, balances, income and expenses are eliminated on consolidation. 
 

(d) Significant new accounting standards 
 

On October 1, 2019, the Company adopted IFRS 16 Leases (“IFRS 16”) which replaced IAS 17 – 
Leases and IFRIC 4 – Determining Whether an Arrangement Contains a Lease. IFRS 16 sets out 
the principles for the recognition, measurement, presentation, and disclosure of leases. IFRS 16 
eliminates the classification of leases as either operating leases or finance leases for a lessee. 
Instead, all leases are treated in a similar way to finance leases applied in IAS 17. IFRS 16 does 
not require a lessee to recognize assets and liabilities for short-term leases (i.e. leases of 12 
months or less), leases with certain variable lease payments and leases of low-value assets. The 
adoption of IFRS 16 did not have an impact on the Company’s financial statements as it has no 
leases. 
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3. Areas of judgement and estimation uncertainty 

 
In preparing our consolidated financial statements, we make judgements in applying our accounting 
policies. The judgements that have the most significant effect on the amounts recognized in our 
consolidated financial statements are outlined below. In addition, the preparation of consolidated 
financial statements in conformity with IFRS requires the use of estimates that affect the amounts 
reported and disclosed in the consolidated financial statements and related notes. These estimates are 
based on management’s best knowledge of the relevant facts and circumstances, having regard to 
previous experience, but actual results may differ materially from the amounts included in the 
consolidated financial statements. The information about significant areas of estimation uncertainty and 
judgement considered by management in preparing these consolidated financial statements is as 
follows: 

 
(a) Asset acquisition versus business combination 

 

Management had to apply judgement with respect to whether the reverse takeover transaction 
with MTEC was considered an asset acquisition or business combination. The assessments 
required management to assess the inputs, processes and outputs of the company acquired at 
the time of acquisition. Pursuant to the assessment, the transaction was considered to be an 
asset acquisition (Note 4). 
 

4. Reverse takeover transaction 
 
On November 17, 2020, the Company and Maitri completed the Transaction, which constituted a 
reverse acquisition (“RTO”). The RTO was completed by way of a share exchange between the 
shareholders of Maitri and the Company. In exchange for 100% of the issued and outstanding shares of 
Maitri, the shareholders of Maitri received an aggregate of 25,500,000 common shares of the 
Company. Common share purchase warrants of MTEC were exchanged for equivalent securities of the 
Company. Concurrent with closing the transaction, the MTEC consolidated its share capital on the 
basis of one post-consolidated common share for every twenty pre-consolidated common shares. On 
December 29, 2020, the Company completed a forward split of its common shares on the basis of two 
post forward split common shares for every one pre-forward split common share. All share amounts 
have been retroactively restated to reflect the share consolidation and forward split. 

The transaction resulted in Maitri obtaining control of the combined entity by obtaining control of 
governance and management decision-making processes, and the resulting authority to govern the 
financial and operating policies of the combined entity. 

The Transaction constituted a reverse acquisition of the Company by Maitri and has been accounted for 
as a reverse acquisition transaction in accordance with IFRS Share-based payments. The Company did 
not meet the definition of a business in accordance with IFRS 3 Business combinations, as such, the 
Transaction does not constitute a business combination. 

For accounting purposes, Maitri is treated as the accounting parent (legal subsidiary) and the Company 
as the accounting subsidiary (legal parent). The fair value of the consideration paid by Maitri, net of 
transaction costs, less the fair value of net assets of the Company acquired by Maitri constitutes listing 
expense and has been recorded in the statement of loss and comprehensive loss. These consolidated 
financial statements reflect the assets, liabilities and operations of Maitri since its incorporation and of 
the Company from November 17, 2020. 
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4. Reverse takeover transaction (continued) 
 

The Transaction was measured at the fair value of the shares that Maitri would have had to issue to the 
shareholder of the Company, being 7,160,590 common shares, to give the shareholders of the 
Company the same percentage of equity interest in the combined entity that results from the reserve 
acquisition had it taken the legal form of Maitri acquiring the Company.  

 

  November 17, 
2020 

Consideration paid on RTO   
7,160,590 common shares  $    1,790,148 
   
Less: Fair value of net assets acquired   
Cash  590,334 
Loans receivable (1)   200,000 
Accounts payable  (77,421) 
Net identifiable assets acquired  712,913 
   
Transaction costs   
Finder’s fees (2)  250,000 
Fair value of replacement share purchase warrants (3)  1,636 
  251,636 
   
Listing expense  $    1,328,871 

 
(1) Includes $200,000 payable from Maitri which was advanced in September 2020 and December 2020 (Note 5) and 

was eliminated on consolidation upon completion of the RTO. 
(2) In connection with the closing of the Transaction, the Company issued an aggregate of 1,000,000 common shares 

to certain arms’ length finders as a finders’ fee. 
(3) Fair value of MTEC share purchase warrants upon completion of the RTO. 

 
5. Loans payable 

 
Loans payable consists of promissory notes payable, as follows: 

 
 December 31, 

2020 
September 30, 

2020 
Due September 23, 2021 (a)      200,000         100,000 
Eliminated as intercompany transactions (b)     (200,000)                     - 

  $              - $      100,000 
 

(a) In September 2020, the Maitri entered into a loan agreement with MTEC. The loan was 
unsecured, bore interest at 10% per annum and due on September 23, 2021. During the three 
months ended December 31, 2020, MTEC advanced a further $100,000 to the Company on the 
same terms as its previous loan. 
 

(b) The loans have been eliminated on consolidation upon completion of the reverse acquisition 
(Note 4). 
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6. Share capital 
 

(a) Authorized 

The Company has authorized an unlimited number of common shares without par value. 
 

(b) Issued 

As at December 31, 2020, the Company had 33,660,590 common shares outstanding 
(December 31, 2019 – 2 common share outstanding). 
 
In October 2020, the Company closed a non-brokered private placement of 500,000 common 
shares at a price of $0.50 per common share for gross proceeds of $250,000. 
 
On November 17, 2020, the Company closed the reverse takeover transaction with MTEC by 
way of a share exchange (Note 4). The Transaction was measured at the fair value of the shares 
that Maitri would have had to issue to the shareholder of the Company, being 7,160,590 common 
shares, to give the shareholders of the Company the same percentage of equity interest in the 
combined entity that results from the reserve acquisition had it taken the legal form of Maitri 
acquiring the Company. 
 
Concurrent with closing the transaction, the MTEC consolidated its share capital on the basis of 
one post-consolidated common share for every twenty pre-consolidated common shares. On 
December 29, 2020, the Company completed a forward split of its common shares on the basis 
of two post forward split common shares for every one pre-forward split common share. All share 
amounts have been retroactively restated to reflect the share consolidation and forward split. 
 

7. Stock options and share purchase warrants 
 

(a) Stock options 

On November 30, 2020, the Company granted 2,650,000 stock options with a fair value of 
$783,764 to officers, directors and consultants of the Company. The stock options vest as 
follows: 1/3 vest on November 30, 2021 and the remaining 2/3 vest evenly on a quarterly basis 
over the 2nd and 3rd years after the initial grant date. 

 
The Black-Scholes option pricing model inputs for options granted and vested during the six 
months ended December 31, 2020 and 2019 are as follows: 

 
Grant Date Expiry Date 

Exercise 
Price 

Risk-Free 
Interest 

Rate 
Expected 

Life 
Volatility 

Factor 
Dividend 

Yield 
Fair 

Value 

30-Nov-2020 30-Nov-2025 $0.40 0.45% 5 100% 0 $0.30 

 
During the three months ended December 31, 2020, the Company recognized $283,919 in stock-
based compensation expense in accordance with the vesting of the stock options (2019 – $Nil). 
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7.  Stock options and share purchase warrants (continued) 
 

(a) Stock options (continued) 
 

The Company has a stock option plan whereby a maximum of 10% of the issued and outstanding 
common shares of the Company may be reserved for issuance pursuant to the exercise of stock 
options. The terms of the granted options are fixed by the Board of Directors and are not to 
exceed ten years. The exercise price of options are determined by the Board of Directors, but 
shall not be less than the closing price of the Company’s common shares on the day preceding 
the day on which the options are granted, less any discount permitted by the Exchange. 
 
Options granted under the plan may vest immediately on grant, or over a period as determined 
by the Board of Directors or, in respect of options granted for investor relations services, as 
prescribed by Exchange policy. 
 
A continuity schedule of the Company’s outstanding stock options for the three months ended 
December 31, 2020 and 2019 are as follows: 

 
 December 31, 2020 December 31, 2019 

  
Number 

outstanding 

Weighted 
average 

exercise price  
Number 

outstanding 

Weighted 
average 

exercise price  
          
Outstanding, beginning of period            -  $                  -            -   $                  - 
Granted 2,650,000 0.40 -   - 
Outstanding, end of period 2,650,000  $            0.40 -  $                  - 

 
At December 31, 2020, the Company had outstanding stock options exercisable to acquire 
common shares of the Company as follows: 
 

Expiry date 
Options 

outstanding 
Options 

exercisable 
Exercise 

price 

Weighted 
average 

remaining 
contractual 

life (in 
years) 

November 30, 2025 2,650,000 Nil $         0. 40 4.92 
 

(b) Share purchase warrants 

On November 17, 2020, the Company issued 7,000 share purchase warrants with a fair value of 
$1,636 (Note 4). Each share purchase warrant is exercisable at $0.25 per share until July 23, 
2022. 
 
A continuity schedule of the Company’s outstanding warrants for the three months ended 
December 31, 2020 and 2019 are as follows: 
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7.  Stock options and share purchase warrants (continued) 

 
(b) Share purchase warrants (continued) 

 
 

 
 
 
 
 
 
 
 
 
 
 
At December 31, 2020, the Company had outstanding warrants exercisable to acquire common 
shares of the Company as follows: 
 

Expiry date 
Warrants 

outstanding 
Warrants 

exercisable 
Exercise 

price 

Weighted 
average 

remaining 
contractual 

life (in 
years) 

July 23, 2022 7,000 7,000 $         0. 25 1.56 
 

Subsequent to December 31, 2020, 7,000 share purchase warrants were exercised for proceeds 
of $1,750 (Note 10). 

 
8. Related party transactions 

Key management personnel include those persons having authority and responsibility for planning, 
directing, and controlling the activities of the Company as a whole. The Company has determined that 
key management personnel consists of members of the Board and corporate officers, including the 
Company’s Chief Executive Officer (“CEO”) and Chief Financial Officer (“CFO”). During the normal 
course of business, the Company enters into transactions with its related parties that are considered to 
be arm’s length transactions and made at normal market prices and on normal commercial terms. 
 
(a) Key management compensation included in salaries and benefits for the three months ended 

December 31, 2020 and 2019 were as follows: 

 
 December 31, 

2020 
December 31, 

2019 
Salary  $      64,293    $                - 

 
On July 2, 2020, the Company entered into an employment agreement with the CEO effective 
July 2, 2020, pursuant to which, if the Company experiences a change of control, excluding the 
Transaction (Note 4), the CEO is entitled to 12 months of salary. The Company paid the CEO a 
salary of $64,293 during the three months ended December 31, 2020 (2019 – $Nil) for services 
provided. 

 

 December 31, 2020 December 31, 2019 

  
Number 

outstanding 

Weighted 
average 
exercise 

price  
Number 

outstanding 

Weighted 
average 
exercise 

price  
          
Outstanding, beginning of period            -   $            -            -   $                - 
Granted 7,000 0.25 - - 
Outstanding, end of period 7,000  $      0.25 -  $                - 
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8. Related party transactions (continued) 

 
(b) The Company entered into a consulting agreement with the CFO, whereby if the Company 

experiences a change of control, excluding the Transaction (Note 4), the CFO is due 6 months of 
salary. Key management compensation for the Company’s CFO included in consulting fees for 
the three months ended December 31, 2020 was $44,025 (2019 – $Nil). 
 

(c) Consulting fees for the three months ended December 31, 2020 and 2019 include $60,000 and 
$Nil, respectively, for rent and administration paid to a company controlled by a close family 
member of the CFO. As at December 31, 2020, the Company had $38,803 (2019 – $Nil) payable 
to a company controlled by a close family member of the CFO, which has been included in 
accounts payable. 
 

(d) During the three months ended December 31, 2020, the Company incurred stock-based 
compensation expense of $182,138 (2019 – $Nil) for officers and directors of the Company. 

These transactions are in the normal course of the operations on normal commercial terms and 
conditions, which is the amount of consideration established and agreed to by the related parties. 

 
9. Financial instruments 
 

(a) Categories of financial instruments and fair value measurements 

 
   December 31, 

2020 
 September 30, 

2020 

Financial assets at amortized cost     
     Cash   $ 272,717   $ 35,847 
     Receivables     23,739    6,528 

Financial liabilities at amortized cost     
     Accounts payable     (84,077)    (36,761) 
     Loans payable     -    (100,000) 
 
The Company considers that the carrying amount of all its financial assets recognized at 
amortized cost in the financial statements approximate their fair value due to the demand nature 
or short-term maturity of these instruments. 

 
(b) Management of financial risks 

 
The Company is exposed in varying degrees to a variety of financial instrument related risks. The 
Board approves and monitors the risk management processes. The type of risk exposure and the 
way in which such exposure is managed is provided as follows: 
 
Credit risk 

Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation 
and cause the other party to incur a financial loss. The Company’s primary exposure to credit risk 
is on its cash and accounts receivable. This credit risk on cash is managed by using major banks 
that are high credit quality financial institutions as determined by rating agencies. The Company 
is in the process of establishing credit risk procedures for its accounts receivable, including credit 
check processes for customers. The Company assessed credit risk as moderate. 
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9. Financial instruments (continued) 
 

(b) Management of financial risks 
 
Liquidity risk 

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they 
fall due. The Company’s liquidity and operating results may be adversely affected if its access to 
the capital market is hindered. The Company had sufficient cash to meet its current liabilities at 
December 31, 2020. The Company assessed liquidity risk as moderate. 
 
Foreign exchange risk  

Foreign exchange risk is the risk that the Company’s financial instruments will fluctuate in value 
as a result of movements in foreign exchange rates. The Company’s exposure to foreign 
exchange risk is low. 
 
Interest rate risk  

Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will 
fluctuate because of changes in market interest rates. The Company assessed interest rate risk 
as low. 

 
10. Subsequent events 
 

The Company completed the following transactions subsequent to December 31, 2020: 

On February 2, 2021, the Company granted 95,000 stock options to employees and consultants of the 
Company. The options vest over 3 years and are exercisable at a price of $0.55 per common share 
expiring on February 2, 2026.  
 
On February 2, 2021, the Company launched an agreement with AGORCA Internet Relations Corp. 
(“AGORACOM”), whereby AGORA is to launch a marketing campaign to raise visibility and awareness 
of the Company on key online platforms. The marketing campaign is planned for one year at an annual 
cost of $100,000 plus GST, to be paid entirely in common shares of the Company in five equal tranches 
over the term. On February 3, 2021, the Company issued 38,182 common shares to AGORA. 
 
On February 3, 2021, the Company issued 22,910 common shares to settle accounts payable. 
 
On February 10, 2021, the Company issued 7,000 common shares for proceeds of $1,750 pursuant to 
the exercise of share purchase warrants. 
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