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(formerly Dizun International Enterprises Inc.) 

 
Management’s Discussion and Analysis 

 
For the Year Ended October 31, 2020  



This discussion and analysis should be read in conjunction with our audited financial statements and the 
accompanying notes for the year ended October 31, 2020, which have been prepared in accordance with 
International Financial Reporting Standards (“IFRS”). All amounts in the financial statements and this 
discussion and analysis are expressed in Canadian dollars, unless otherwise indicated. All information in this 
MD&A is current as of March 1, 2021, unless otherwise stated. 
 
FORWARD LOOKING INFORMATION 
 
This management discussion and analysis (“MD&A”) contains certain forward-looking statements and 
information relating to Maitri Health Technologies Corp. (formerly Dizun International Enterprises Inc.) that 
are based on the beliefs of our management as well as assumptions made by and information currently 
available to us. When used in this document, the words “anticipate”, “believe”, “estimate”, “expect” and similar 
expressions, as they relate to our company or our management, are intended to identify forward-looking 
statements. This MD&A contains forward-looking statements relating to, among other things, regulatory 
compliance, the sufficiency of current working capital, the estimated cost and availability of funding for the 
continued exploration and development of our exploration properties. Such statements reflect the current 
views of management with respect to future events and are subject to certain risks, uncertainties and 
assumptions. Many factors could cause the actual results, performance or our achievements to be materially 
different from any future results, performance or achievements that may be expressed or implied by such 
forward-looking statements. 
 
Overview 
 
Maitri Health Technologies Corp. (formerly Dizun International Enterprises Inc.) (“MTEC” or the “Company”) 
(CSE: MTEC) was incorporated on November 22, 2011 under the Business Corporations Act (British 
Columbia). The Company’s principal office is located at Suite 907, 1030 West Georgia Street, Vancouver, 
BC, V6E 2Y3. 
 
The Company had been seeking a new business opportunity and as of the date of this MD&A had closed the 
Transaction with Maitri Health Corp. (“Maitri”), pursuant to which, a wholly-owned subsidiary of MTEC 
amalgamated with Maitri Health Corp, to form Maitri Holdings Corp. The combined business (the “Resulting 
Issuer”) continued to carry on the business of Maitri. Concurrent with closing the Transaction, the Company 
changed its name to Maitri Health Technologies Corp. and consolidated its share capital on the basis of one 
post-consolidated common share for every twenty pre-consolidated common shares (the “Consolidation”). 
The Transaction was completed by way of a share exchange between the shareholders of Maitri and the 
Company. In exchange for 100% of the issued and outstanding shares of Maitri, the shareholders of Maitri 
received an aggregate of 25,500,000 common shares of the Company. In December 2020, the Company 
completed a forward split of its share capital on the basis of two post-consolidated common shares for every 
one pre-forward split common shares. All share amounts have been retroactively restated for all periods 
presented. Further details concerning the Transaction can be found in our Listing Statement dated November 
17, 2020 available on our SEDAR profile at www.sedar.com. 
 
On March 11 2020, the World Health Organization characterized the outbreak of a strain of the novel 
coronavirus (“COVID-19”) as a pandemic which has resulted in a series of public health and emergency 
measures that have been put in place to combat the spread of the virus. The duration and impact of COVID-
19 is unknown at this time and it is not possible to reliably estimate the impact that the length and severity of 
these developments will have on the financial results and condition of the Company in future periods, 
including the possible impact on future financing opportunities. 
 
 
 



Selected Annual Information 
 

 October 31, 2020 October 31, 2019 October 31, 2018 
Description $ $ $ 

    

Net loss (232,457) (180,271) (185,777) 

Net loss per share, basic and diluted (0.09) (0.16) (0.16) 
    

Total assets 838,453 3,065 5,999 
    
 
Results of Operations 
 
Year Ended October 31, 2020 
 
We had a net loss of $232,457 for the year ended October 31, 2020, compared to a net loss of $180,271 for 
the year ended October 31, 2019, as summarized below: 
 

 
 

 
 Year ended 

October 31, 2020 
 Year ended  

October 31, 2019 
Consulting fees      $ 90,000   $ 123,586 
Office and miscellaneous      11,840    8,654 
Professional fees      84,426    18,332 
Transfer agent and filing fees      38,090    21,748 
Interest expense      9,104    7,951 
Interest income      (1,003)    - 
       Net and comprehensive loss     $ 232,457   $ 180,271 
 
The increase in loss of $52,186 was primarily driven by an increase in professional fees of $66,094 and 
transfer agent and filing fees of $16,342, with slight increases in office and miscellaneous and interest 
expense. These increases were the result of increased activity from the Transaction with Maitri. This was 
partially offset by a decrease to consulting fees of $33,586 and interest income on the loans to Maitri.  
 
Three Months Ended October 31, 2020 
 
We had a net loss of $101,287 for the three months ended October 31, 2020, compared to a net loss of 
$40,416 for the three months ended October 31, 2019, as summarized below: 
 

 
 

 
 Three months ended 

October 31, 2020 
 Three months ended 

October 31, 2019 
Consulting fees      $ 22,500   $ 28,706 
Office and miscellaneous      5,979    805 
Professional fees      56,701    - 
Transfer agent and filing fees      17,110    7,781 
Interest expense      -    3,124 
Interest income      (1,003)    - 
       
Net and comprehensive loss     $ 101,287   $ 40,416 
 
The increase in loss of $60,871 was largely driven by an increase in professional fees of $56,701, transfer 
agent and filing fees of $9,329, and office and miscellaneous expenses of $5,174. The increase was the 



result of increased activity due to the Transaction with Maitri. This increase was slightly offset by a decrease 
in consulting fees and interest expense (income). The Company began earning interest on its loan to Maitri 
in the fourth quarter and repaid outstanding loans payable in July 2020.  
 
We do not have any employees; all of our services are carried out by our directors and officers or by 
consultants retained on an as needed basis. 
 
Summary of Quarterly Results 

 
 Three Three Three Three Three Three Three Three 
 Months Months Months Months Months Months Months Months 
 Ended Oct. 31, Ended July 31, Ended Apr. 30, Ended Jan. 31, Ended Oct. 31, Ended July 31, Ended Apr. 30, Ended Jan. 31, 

Description 2020 2020 2020 2020 2019 2019 2019 2019 
 $ $ $ $ $ $ $ $ 

Revenues 0 0 0 0 0 0 0 0 
         

Net income 
(loss) (101,287) (43,117) (58,009) (30,044) (40,416) (46,941) (52,909) (40,005) 

         
Net income 
(loss) per         
share, basic         
and diluted (0.02) (0.03) (0.05) (0.03) (0.03) (0.04) (0.05) (0.03) 

 
Liquidity and Capital Resources 
 
As of October 31, 2020, we had cash of $702,455, compared to $3,065 as at October 31, 2019, 
representing an increase of $699,380. As of October 31, 2020, we had working capital of $743,099 
compared to a working capital deficiency of $522,594 as at October 31, 2019. 
 
On July 24, 2020, the Company issued 3,000,000 units at $0.025 per unit for gross proceeds of $750,000. 
Each unit consisted of one common share and one share purchase warrant exercisable at $0.25 per common 
share for a period of two years. The Company paid a finder’s fee of $1,850 and issued 7,000 finder’s 
warrants. Each finder’s warrant is exercisable at $0.25 per common share for a period of two years. 
Subsequent to October 31, 2020, 7,000 finder’s warrants were exercised for proceeds of $1,750. 
 
The increase in cash during the year was driven by the proceeds from the private placement and exercise of 
warrants.  
 
The Company has no operating revenue and therefore must continue to rely on external financing to 
generate capital to maintain its capacity to meet working capital requirements. The Company has relied on 
the issuance of shares to finance its operating activities since inception, which the Company intends to 
continue to rely upon to finance its planned operations. However, there is a risk that additional financing will 
not be available on a timely basis or on terms acceptable to the Company. Management believes the 
Company will be able to raise additional funds to meet anticipated administrative expenses and pursue future 
business opportunities. 

Commitments 

The company has no commitments.  

Transactions with Related Parties 
 
The Company did not have any transactions with related parties during the year ended October 31, 2020 or 
2019. 
 



Financial Instruments  
 

(a) Fair Values 

Fair value measurements are classified using a fair value hierarchy that reflects the significance of 
inputs used in making the measurements. The fair value hierarchy has the following levels: 

• Level 1 - valuation based on quoted prices (unadjusted) in active markets for identical assets or 
liabilities; 

• Level 2 - valuation techniques based on inputs other than quoted prices included in Level 1 that 
are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived 
from prices); and 

• Level 3 - valuation techniques using inputs for the asset or liability that are not based on 
observable market data (unobservable inputs). 

 
The fair values of financial instruments, which include cash, accrued interest receivable, loans 
receivable, accounts payable and accrued liabilities, and loans payable, approximate their carrying 
values due to the relatively short-term maturity of these instruments. 

 
(b) Credit Risk 

 
Financial instruments that potentially subject our company to a concentration of credit risk consist of 
cash. We limit our exposure to credit loss by placing our cash with high credit quality financial 
institutions. The carrying amount of financial assets represents the maximum credit exposure. 
 

(c) Foreign Exchange Rate Risk 
 

Foreign exchange risk is the risk that our financial instruments will fluctuate in value as a result of 
movements in foreign exchange rates. We are not exposed to any significant foreign exchange risk. 

 
(d) Interest Rate Risk 

 
Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate 
because of changes in market interest rates. We are not exposed to interest rate risk as we do not 
have any assets or liabilities that are affected by changes in interest rates. 

 
(e) Liquidity Risk 

 
Liquidity risk is the risk that we will not be able to meet our financial obligations as they fall due. We 
currently settle our financial obligations out of cash. The ability to do this relies on our raising equity 
financing in a timely manner and by maintaining sufficient cash in excess of anticipated needs. 

 
Changes in Accounting Policies 
 
Application of New Accounting Standards 
 
IFRS 16, Leases (effective January 1, 2019) introduced new requirements for the classification and 
measurement of leases. Under IFRS 16, a lessee no longer classifies leases as operating or financing and 
records all leases in the statement of financial position, unless the lease term is 12 months or less or the 
underlying asset has a low value. The Company does not have any leases, and as a result, this standard had 
no impact on the Company’s financial statements on adoption. 



Accounting Standards Issued But Not Yet Adopted 

Amendments to IFRS 3, Business Combinations (effective January 1, 2020) assist in determining whether a 
transaction should be accounted for as a business combination or an asset acquisition. It amends the 
definition of a business to include an input and a substantive process that together significantly contribute to 
the ability to create goods and services provided to customers, generating investment and other income, and 
it excludes returns in the form of lower costs and other economic benefits. The Company is currently 
evaluating the potential impact of these amendments. 

Proposed Transactions 
 
None 
 
Off-Balance Sheet Arrangements 
 
We have no off-balance sheet arrangements. 
 
Outstanding Share Data 
 
Our authorized share capital consists of an unlimited number of common shares without par value and 
unlimited number of preferred shares without par value. On November 17, 2020, the Company completed a 
20 for 1 share consolidation. On December 29, 2020, the Company completed a forward split of on the basis 
of two common shares for every one common share outstanding. All share amounts have been retroactively 
restated for all periods presented.  
 
As at March 1, 2021, we had 33,728,682 common shares issued and outstanding, 2,745,000 stock options 
outstanding and no common share purchase warrants outstanding. 
 
Additional Information  
 
Additional information relating to our company is available on SEDAR at www.sedar.com. 
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