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FORM 7

MONTHLY PROGRESS REPORT

Name of CNSX Issuer: GoverMedia Plus Canada Corp. (the “Issuer”).

Trading Symbol: MPLS
Number of Outstanding Listed Securities: 43,046,056 common shares
Date: March 8, 2018 – Reporting on February 2018
This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each month.  This report is not intended to replace the Issuer’s obligation to separately report material information forthwith upon the information becoming known to management or to post the forms required by the CNSX Policies.  If material information became known and was reported during the preceding month to which this report relates, this report should refer to the material information, the news release date and the posting date on the CNSX.ca website.

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and management activities that occurred during the preceding month.  Do not discuss goals or future plans unless they have crystallized to the point that they are “material information” as defined in the CNSX Policies. The discussion in this report must be factual, balanced and non-promotional.

General Instructions
Prepare this Monthly Progress Report using the format set out below.  The sequence of questions must not be altered nor should questions be omitted or left unanswered.  The answers to the items must be in narrative form.  State when the answer to any item is negative or not applicable to the Issuer.  The title to each item must precede the answer.

(a) The term “Issuer” includes the Issuer and any of its subsidiaries.

(b) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and General Provisions.

Report on Business

1. Provide a general overview and discussion of the development of the Issuer’s business and operations over the previous month.  Where the Issuer was inactive disclose this fact.

GoverMedia Plus Canada (“GoverMedia Canada”), through its wholly-owned subsidiary LLC GoverMedia Plus (“LLC” or “GoverMedia Russia”), has developed a state of the art online platform offering e-commerce, social media, crowdfunding, corporate database, corporate auctions and multimedia platform services. The Corporation's strategy is to become a full one-stop-shop online solution for the Russian speaking regions.

As the internet platform has been just recently developed, GoverMedia Russia is currently not generating any revenues. GoverMedia Russia’s users have recently started to process a very small amount of transactions on its e-commerce platform. In order to incentivize users to transact even further, GoverMedia Russia is currently not charging any fees or commissions on its internet platforms. The company plans to begin charging fees, when it will reach the 75,000 user base threshold which is expected in the second quarter. The internet platforms that are seeing the most user activity and traffic are the social media, the messaging platform and the e-commerce platform. Currently, the corporate auctions, multimedia and crowdfunding platform have not been populated with content yet. 

The LLC started to roll out the commercialization strategy of its internet platforms and generate its first revenues in the second quarter 2018 through a diversified marketing and promotional campaign using online, digital and physical marketing channels. A combination of online and digital advertisement campaigns social media, newsletters, blog, video and television marketing along with global events participation and corporate partnerships will be established and followed in order to drive traffic and awareness on the platform, increase the user base and ultimately generate revenues. 
The marketing management of the LLC attended several trade shows in the Russian Federation and Moldavia to demonstrate the company’s product offering and increase the customer base in Feb. this year.

Monetization of Products and Services 

At the end of Feb., the total users registered on the GoverMedia Russia internet platform was over 46,000. The current state of the business does not require substantial funds in terms of software development for the online platform. As the majority of the online platforms are developed and fully operational, the business currently necessitates marketing and commercialization efforts to begin monetizing the platforms and generate revenues. 

The primary sources of revenue that the Corporation intends to utilize includes:

Subscription based: GoverMedia Russia will offer its corporate users the possibility to fully subscribe to the platform’s features, notably accessing the retail user base, the social media, the messaging platform and corporate database, as well as several other accessory and derivative features. 

GoverMedia Russia is developing a pricing model to include to charge its corporate users an annual fee for the    subscription to the online platform. The fee will be charged one time for the entire year or on a monthly basis. The subscription fee pricing will be strategically defined and will evolve depending on overall market conditions. 

Advertisement:  As one of the most important pillars of the online business, digital advertisement throughout the platform will be one of our main focuses. GoverMedia Russia will provide its corporate clients with the possibility to directly market and advertise to its retail user base. Different advertisement packages will be offered, providing the company with the possibility to select amongst the diversity of marketing features of the platform. The advertising pricing is currently strategically defined and will evolve depending on overall market conditions.

E-Commerce: The pricing model of GoverMedia Russia includes the charge of a percentage fee on every transaction that will be processed throughout its e-commerce platform. The percentage fee to be charged currently be strategically defined and will evolve depending on overall market conditions.

Search Engine and Corporate Database: Throughout its already developed messaging platform, GoverMedia Russia allows users to perform an online search for professionals based on their name, occupation, location, age, employer and other professional characteristics. Corporations will have the possibility to perform corporate online search on other businesses based industry, location, revenue range, and other corporate characteristics, resulting in reports containing operational, legal, corporate and financial information on the selected company. The individual professional search feature will not be monetized directly. Whereas, the corporate search service, resulting in a report including all information mentioned above, will be charged to the user. The flat rate pricing is currently strategically defined and will evolve depending on overall market conditions. 

Corporate Auctions: GoverMedia Russia will charge a percentage fee for every transaction processed on the company’s internet platform. The transaction percentage fee is currently strategically defined and will evolve depending on overall market conditions.

Crowdfunding: GoverMedia will   charge a percentage fee for the amounts raised during crowdfunding activities processed on the company’s internet platform. The funding percentage fee is currently being defined and will evolve depending on overall market conditions.

Software development included the further development of blockchain smart contracts to be integrated within GoverMedia Russia’s internet platforms and a blockchain platform, where GoverMedia Russia may provide marketing and promotional services to organizations wishing to raise funds to develop innovative cryptocurrencies. The Company is also developing a new design and interface on its platform.

In order to rapidly increase the user/customer base of the Company’s internet platform and broaden the product offering, the Company is exploring several partnership agreements in the area of crypto exchange in Europe, iTunes and crypto processing. 

The Corporation, through GoverMedia Russia, is negotiating partnership agreements with entrepreneurs and Business Development organizations in the Commonwealth of Independent States (CIS) in order to strengthen its Ecosystem.

Referral Programs

Further, the Corporation is expanding its referral program (known as NGO) consisting of the initial third party companies to join the GoverMedia Russia platform. 
2. Provide a general overview and discussion of the activities of management. 

The Company formed an Advisory Board. Recruited and negotiated agreements with potential Advisory Board members who are internationally recognized corporate, technology and finance professionals who will join in an advisory capacity after the IPO. The Advisory Board will serve as a key strategic resource for the Company as it continues to expand its operations and is expecting to begin the commercialisation of its state of the art internet platform. The Advisory Board will also help further develop the online ecosystem of the Company in terms of corporate partnerships, joint ventures, corporate development and M&A activities. The Company believes the extensive network and knowledge of its Advisory Board members is a crucial element to the Company’s success.

In order to add the resources required in the financial management area of the Company, the Company identified and negotiated an agreement with the CFO to join the company at closing of the IPO.

In order to run a successful IP/PR program subsequent to the IPO, the company’s management identified, evaluated, selected and finalized agreement with IR/PR firms in Europe and Canada to become effective after the IPO.

Worked closely with the company’s legal team, Agent towards and potential investors toward the closing of the IPO. The Company successfully completed its initial public offering (the "IPO") of 3,546,700 common shares (the "Shares") at a price of $0.50 per Share for total gross proceeds of $1,773,350 (the "Proceeds").

The management of GoverMedia Plus LLC, Kazan, started the auditing process with KPMG in Kazan to complete the audit for the LLC by mid-April.

3. Describe and provide details of any new products or services developed or offered. For resource companies, provide details of new drilling, exploration or production programs and acquisitions of any new properties and attach any mineral or oil and gas or other reports required under Ontario securities law. 

Not Applicable.
4. Describe and provide details of any products or services that were discontinued. For resource companies, provide details of any drilling, exploration or production programs that have been amended or abandoned.

Not Applicable.
5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or third parties including contracts to supply products or services, joint venture agreements and licensing agreements etc. State whether the relationship is with a Related Person of the Issuer and provide details of the relationship.
Not Applicable.

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the Issuer’s affiliates or third parties or cancellation of any financing arrangements that have been previously announced.

Not Applicable.
7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during the preceding month.  Provide details of the nature of the assets acquired or disposed of and provide details of the consideration paid or payable together with a schedule of payments if applicable, and of any valuation. State how the consideration was determined and whether the acquisition was from or the disposition was to a Related Person of the Issuer and provide details of the relationship.
Not Applicable.
8. Describe the acquisition of new customers or loss of customers.

Not Applicable.

9. Describe any new developments or effects on intangible products such as brand names, circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and trade-marks.

Not Applicable.

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of lay-offs.
Not Applicable
11. Report on any labour disputes and resolutions of those disputes if applicable.

Not Applicable. 
12. Describe and provide details of legal proceedings to which the Issuer became a party, including the name of the court or agency, the date instituted, the principal parties to the proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are being contested, and the present status of the proceedings.

Not Applicable.
13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of such indebtedness.

Not Applicable
14. Provide details of any securities issued and options or warrants granted.   
	Security
	Number Issued
	Details of Issuance

	Common shares
	3,546,700
	Initial Public Offering

	Warrants
	263,736
	Agent’s Warrants

	Warrants
	64,955
	Corporate Finance Fee Warrants

	Options
	225,000
	Grant of Options


(1) State aggregate proceeds and intended allocation of proceeds.

15. Provide details of any loans to or by Related Persons.

Not Applicable.

16. Provide details of any changes in directors, officers or committee members.

Arvin Ramos was appointed CFO on February 28, 2018.
17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) or political/regulatory trends.

In March 2018, the presidential elections will be held. Survey findings corroborate the leadership of the incumbent president of Russia, so no significant political and economic changes are expected, which will therefore allow the GoverMedia Plus platform to develop steadily in the coming years. 

In connection with the amnesty of capital extended on the basis of the president's decree in 2018, the influx of previously-derived financial assets of the country is now increasing, which will give additional opportunities for using various financial instruments presented on the GoverMedia Plus platform in order to increase the revenues.

The analysis of the ruble exchange rate since early 2018 shows its good stability against the background of the exchange rates of other leading economies of the world.

According to the Federal Tax Service, the number of registered subjects of small and medium-sized businesses in Russia increases monthly. 

Certificate Of Compliance

The undersigned hereby certifies that:

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a resolution of the board of directors of the Issuer to sign this Certificate of Compliance.

2. As of the date hereof there were is no material information concerning the Issuer which has not been publicly disclosed.

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the requirements of applicable securities legislation (as such term is defined in National Instrument 14-101) and all CNSX Requirements (as defined in CNSX Policy 1).

4. All of the information in this Form 7 Monthly Progress Report is true.

Dated: March 8, 2017.


Roland Bopp

Name of Director or Senior Officer


“Roland Bopp”

Signature

Chief Executive Officer

Official Capacity
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