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FORM 7 
 

MONTHLY PROGRESS REPORT 
 
Name of Listed Issuer: MEGUMAGOLD CORP. (the “Issuer”). 
 
Trading Symbol:  NSAU 
 
Number of Outstanding Listed Securities: 96,530,640 Common shares were issued 
and outstanding as of May 31, 2019. 
 
Date:  June 4, 2019 (for the month of May 2019) 
 
This Monthly Progress Report must be posted before the opening of trading on the fifth 
trading day of each month.  This report is not intended to replace the Issuer’s obligation 
to separately report material information forthwith upon the information becoming known 
to management or to post the forms required by Exchange Policies.  If material 
information became known and was reported during the preceding month to which this 
report relates, this report should refer to the material information, the news release date 
and the posting date on the Exchange website. 
 
This report is intended to keep investors and the market informed of the Issuer’s 
ongoing business and management activities that occurred during the preceding month.  
Do not discuss goals or future plans unless they have crystallized to the point that they 
are "material information" as defined in the Policies. The discussion in this report must 
be factual, balanced and non-promotional. 
 
General Instructions 

 
(a) Prepare this Monthly Progress Report using the format set out below.  The 

sequence of questions must not be altered nor should questions be omitted or 
left unanswered.  The answers to the items must be in narrative form.  State 
when the answer to any item is negative or not applicable to the Issuer.  The title 
to each item must precede the answer. 
 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 
 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 

 
Report on Business 

 
1. Provide a general overview and discussion of the development of the Issuer’s 

business and operations over the previous month.  Where the Issuer was 
inactive disclose this fact. 
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The Issuer is engaged in the business of acquiring, exploring and 
developing natural resource properties, with a focus on precious mineral 
properties/projects which have the potential for both near-term cash flow 
and significant exploration upside potential. The Issuer has an option to 
acquire a 100-per-cent interest in 413 claims located at southwest of Ross 
River, Yukon. The property has good road access, favourable gold geology, 
multiple exploration targets and strong potential to make new gold 
discoveries. The Issuer holds 11,147 mineral claims in Nova Scotia in the 
historic gold mining Meguma Formation which are the primary focus of 
exploration activities.  
 
Over the past month the company has engaged in data compilation and 3D 
modelling of its Ecum Secum and Killag properties to assist in drill 
targeting. During the past month the company has been active in the field 
conducting a VLF survey over some of its targets, logging and sampling of 
15 past diamond drill holes and prospecting of the Ecum Secum property.  
In preparation of RC drilling activities at the Ecum Secum property the 
company has been preparing drill access roads and drill set up sites 
through local contractors. Targeting has begun for follow up drilling at the 
Killag site once drilling has completed at Ecum Secum.  
 

2. Provide a general overview and discussion of the activities of management. 
 
During the month of May 2019, principal activities consisted of 
administrative matters and general management with respect to the 
ongoing exploration activities at the Issuer’s Meguma property.  
 
The Issuer also announced that through its initial reverse circulation (RC) 
drilling program it had established anomalous gold over a one kilometre 
strike length in the Killag East area of the Issuer’s Killag exploration 
property.  Highlights of the program appear below. 
 
 

 
 
 
 
 
 
 
These initial RC holes were designed to test the extension and continuity of 
the “Axial Zone” of the gold-bearing anticlinal structure at Killag and follow 
up drilling will be required. Assay results are currently being interpreted 
and incorporated into a 3D geological model of the Killag Property.  

Killag Deposit- Highlights 
KRGC-32 4m @ 4.94g/t from 67m 
KRGC-35 2m of 4.64g/t from 77m 
KRGC-31 5m of 1.31g/t from 31m 
KRGC-31 4m of 1.27g/t from 47m 
KRGC-35 2m of 2.39g/t from 55m 
KRGC-30 3m of 1.52g/t from 95m 
KRGC-36 4m of .76g/t from 49m 
KRGC-36 1m of 54.2g/t from 83m 
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The Issuer holds 180,754 hectares of prospective mineral titles in Nova 
Scotia, representing more then 466km of anticlinal coverage. 
 
On May 29, 2019 the Issuer announced that the initial field work at its Ecum 
Secum property had returned composite samples grading gold as high as 
49.79 g/t from waste rock piles associated with past mining operations. 
These results, in part, support presence of gold mineralization in geology 
additional to the main veins targeted in past production.  
 
Mechanized site preparation work is required to support the planned 2,000 
m RC drilling program at Ecum Secum commenced May 21st and will be 
followed immediately by initiation of drilling activities.  
 

3. Describe and provide details of any new products or services developed or 
offered. For resource companies, provide details of new drilling, exploration or 
production programs and acquisitions of any new properties and attach any 
mineral or oil and gas or other reports required under Ontario securities law. 
 
On May 29, 2019 the Issuer announced that the initial field work at its Ecum 
Secum property had returned composite samples grading gold as high as 
49.79 g/t from waste rock piles associated with past mining operations. 
These results, in part, support presence of gold mineralization in geology 
additional to the main veins targeted in past production.  
 
Mechanized site preparation work is required to support the planned 2,000 
m RC drilling program at Ecum Secum commenced May 21st and will be 
followed immediately by initiation of drilling activities. This program is part 
of a 10,000 m regional gold corridor drilling campaign on high probable 
drilling targets. The RC program is designed to confirm, expand and 
reinterpret the known mineralization on this property in light of and in 
relation to the recent promising RC drilling results at the Issuer’s Killag 
Project area (see MegumaGold press release dated April 9, 2019), 
approximately 40 km north-west from Ecum Secum.  
 
The planned RC program at Ecum Secum includes completion of multiple 
holes from seven separate drilling locations that are designed to: 
 Test the main past-producing bedding-parallel and fissure veins along a 

300 m strike length west of the current underground workings area,  
 Establish an accurate stratigraphic section across the prospective 

south limb of the main anticline in the area of historic workings, and 
 Evaluate the relationship between secondary structural crumple zones, 

host rock lithology (quartz, argillite or greywacke) and intensity of gold 
mineralization.  
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Mine Waste Pile Sampling Results:  Initial field work carried out on the 
property included collection of 12 composite grab samples of quartz vein 
material from waste rock dumps associated with historic workings. A total 
of 28 composite grab samples of greywacke and argillite were also 
collected.  Quartz vein samples were analysed by screen metallics 
processing methods at Eastern Analytical Ltd. and regular preparation and 
assaying were carried out on the greywacke and argillite samples. The 
quartz sampling program returned gold grades ranging between 49.79 g/t 
and 0.01 g/t. Highlights include gold grades of 49.79 g/t, 9.50 g/t, 6.95 g/t 
and 5.20 g/t. The remaining eight samples returned gold grades between 
0.01 g/t and 2.24 g/t. These results support the high-grade character of 
certain veins previously exploited on this property and also show that 
mineralization is present at locations additional to that of the main historic 
workings.  Gold grade results for 12 argillite composite grab samples range 
between 0.31 g/t  and 0.005 g/t, with 3 samples grading in excess of  0.10 
g/t. Gold grade results for 16 greywacke composite grab  samples range 
between 0.65 g/t and 0.005 g/t, with only one sample exceeding 0.01 g/t. 
Argillite and greywacke sample results indicate that gold not associated 
with visible quartz veining is present on the property. Since the composite 
grab samples were collected from various mine dumps, it is not possible to 
specify the exact location and spatial dimensions of the source materials.  
Samples range in weight from 1.1 to 7.5 kilograms, 
 
Next Steps:  Follow-up drilling of high probability targets at the Killag 
Property will commence once the initial RC drilling program at Ecum 
Secum has been completed.  Management is of the opinion that  the initial 
2019 RC drilling results at Killag confirm the Axial Zone as an important 
new exploration target on the property that remains open for assessment 
both along strike and down dip along the entire 6 km length of the Killag 
anticline. Similar potential is also recognized along the further east and 
west strike extensions of the anticline that define the entire Gold Lake-
Killag-Goldenville structural corridor.  

 
4. Describe and provide details of any products or services that were discontinued. 

For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 
 
There were no products or services discontinued during the month of May 
2019. 
 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or 
services, joint venture agreements and licensing agreements etc. State whether 
the relationship is with a Related Person of the Issuer and provide details of the 
relationship. 
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There were no new business relationships entered into between the Issuer, 
the Issuer’s affiliates or third parties during the month of May 2019. 
 

6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 
 
There were no contracts or agreements between the Issuer, the Issuer’s 
affiliates or third parties or cancellation of any financing arrangements that 
have not been previously announced, expired or was terminated during the 
month of May 2019. 
 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State 
how the consideration was determined and whether the acquisition was from or 
the disposition was to a Related Person of the Issuer and provide details of the 
relationship. 
 
There were no acquisitions or dispositions by the Issuer during the month 
of May 2019.  

 
8. Describe the acquisition of new customers or loss of customers. 

 
There were no acquisitions of new customers or loss of customers during 
the month of May 2019. 
 

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 
 
There were no new developments or effects on intangible products such as 
brand names, circulation lists, copyrights, franchises, licenses, patents, 
software, subscription lists and trade-marks during the month of May 2019. 
 

10. Report on any employee hirings, terminations or lay-offs with details of 
anticipated length of lay-offs. 
 
There were no employee hirings, terminations or lay-offs during the month 
of May 2019. 
 

11. Report on any labour disputes and resolutions of those disputes if applicable. 
 
There were no labour disputes during the month of May 2019. 
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12. Describe and provide details of legal proceedings to which the Issuer became a 

party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 
 
There were no legal proceedings to which the Issuer became a party to 
during the month of May 2019. 
 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 
 
There was no indebtedness incurred or repaid by the Issuer during the 
month of May 2019. 
 

14. Provide details of any securities issued and options or warrants granted. 

15. There were no securities issued or warrant or options granted during the 
month of May 2019.  

16. Provide details of any loans to or by Related Persons. 
 
There were no loans to or by Related Persons during the month of May 
2019. 
 

17. Provide details of any changes in directors, officers or committee members. 
 
During the month of May 2019, there were no changes in directors, officers 
or committee members.  
 

18. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 
 
The trends and risks which are likely to impact the Issuer are detailed in the 
Issuer’s management discussion & analysis dated February 28, 2019 (the 
“MD&A) under the heading “Risks and Uncertainties”.  The MD&A is 
available on the Issuer’s SEDAR profile at www.sedar.com.  
 
 
 
 
 
 

 
[The balance of this page is left intentionally blank.] 
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Certificate Of Compliance 
 
The undersigned hereby certifies that: 
 
1. The undersigned is a director and/or senior officer of the Issuer and has been 

duly authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 
 

2. As of the date hereof there were is no material information concerning the Issuer 
which has not been publicly disclosed. 
 

3. The undersigned hereby certifies to the Exchange that the Issuer is in 
compliance with the requirements of applicable securities legislation (as such 
term is defined in National Instrument 14-101) and all Exchange Requirements 
(as defined in CNSX Policy 1). 
 

4. All of the information in this Form 7 Monthly Progress Report is true. 
 
Dated:   June 4, 2019. 
 Regan Isenor  

Name of Director or Senior 
Officer 

 
 “Regan Isenor”  

Signature 
 

Chief Executive Officer  
Official Capacity 
 

Issuer Details 
Name of Issuer 
 
MegumaGold Corp.  

For  Month End 
 
 
May 2019 

Date of Report 
YY/MM/D 
 
2019/06/04 

Issuer Address 
 
789 West Pender Street, Suite 810 
City/Province/Postal Code 
 
Vancouver, B.C., V6C 1H2 

Issuer Fax No. 
 
(604) 687-3141 

Issuer Telephone No. 
 
(604) 687-2038   

Contact Name 
 
Theo van der Linde 

Contact Position 
 
President & 
Director 

Contact Telephone No. 
 
(778) 834-6272 

Contact Email Address 
theo@pashleth.com 

Web Site Address 
www.megumagold.com 

 


