
 

51-102F3 
MATERIAL CHANGE REPORT 

 
Item 1 Name and Address of Company  

 
Musk Metals Corp. (formerly Gold Plus Mining Inc.) (the “Company”) 
2905 - 700 W Georgia Street 
Vancouver, BC, V7Y IC6 
 

Item 2 Date of Material Change  
  

 October 6 and October 12, 2021 
 
Item 3 News Release  

 

The news release was disseminated through Executive Business Services and Stockwatch. 
 
Item 4  Summary of Material Change  

 
On October 6, 2021, the Company announced it had completed ground and airborne surveys as 
well as sampling and has identified two high priority lithium/tantalum targets in the southwest 
portion of its 100% owned Elon Lithium Property.  On October 12, 2021, the Company completed 
a detailed structural and geological data compilation and reinterpretation study completed by 
Orix Geoscience Ltd. on its 100% owned McDonough East Property located 16km northwest of 
Red Lake, Ontario. 

 
Item 5  Full Description of Material Change  
 
5.1 Full Description of Material Change  
 See attached News Release 
 
5.2 Disclosure for Restructuring Transactions  
 N/A 
  
Item 6  Reliance on subsection 7.1(2) or (3) of National Instrument 51-102  
  
 N/A 
 
Item 7  Omitted Information  
  
 None 
 
Item 8  Executive Officer  
  

Nader Vatanchi, CEO and Director, (604) 717-6605 
 
Item 9  Date of Report   
  
 October 15, 2021  



 
 

FOR IMMEDIATE RELEASE  

MUSK METALS DEFINES TWO HIGH PRIORITY LITHIUM TARGETS ON ITS 100% 

OWNED ELON PROPERTY IN ABITIBI, QUEBEC 

OCTOBER 6th, 2021, VANCOUVER, BC – MUSK METALS CORP. (“MUSK METALS” OR THE 

“COMPANY”) (CSE: MUSK) (OTC: EMSKF) (FSE: 1I30) is pleased to announce it has completed 

ground and airborne surveys as well as sampling and has identified two high priority lithium/tantalum 

targets in the southwest portion of its 100% owned Elon Lithium Property, located approximately 600 

meters northeast of the Lithium Amérique du Nord project, in Abitibi, Quebec, which produced over 

907,000 tonnes of material, at 1.40% LiO2 from 1955 to 1965 (Boily et al, 1989).  

 

Following a high-resolution heliborne magnetic survey conducted by Prospectair Geosurveys Inc (see news 

release dated April 26th, 2021) in a Phase 1 of a three Phase exploration program, the Company mandated 

SL Exploration Inc. to pursue a soil sampling survey, in July 2021, down-ice from magnetic anomalies 

discovered during the airborne survey. Results shows two lithium targets that warrant further exploration 

work that are located at the contact of an interpreted intrusion contact.  The contact also corresponds with 

structural features that crosscut it, which could be pipelines for intrusions associated with lithium 

mineralization, as shown under figure 1 below. 

 

Figure 1. Lithium Anomalies in Till and Structural Features, Over Mag 

 

 



Musk Metals CEO and Director, Nader Vatanchi states, “We have systematically completed multiple 

surveys and sampling on the southwestern portion of the Elon property and are excited to test our two new 

high priority lithium targets. The airborne survey initially identified the magnetic anomalies, and the 

sampling and groundwork have confirmed their potential to host mineralization. The next phase of work at 

Elon is designed to provide MUSK with more samples and sufficient data for an anticipated drill program.” 

 

Field Work 

The latest exploration program on the Elon Property targeted the western claims of the Property.  The 

purpose of the survey was to complete a soil survey in till to better define the potential of the contact zone 

of a magnetic anomaly which may be associated with lithium mineralization. The claims are covered by a 

thick layer of sand in the center and northern part of the Property, while more outcrops and till material are 

available on the southern part. The survey covered the southern part of these claims and demonstrated 

outcrops and boulders that indicate that the geology of the Property is a favorable host for lithium 

mineralization. The boulders and outcrops showed gabbro’s associated with felsic and mafic intrusions. 

Results  

On the southern part of the Property, 29 1kg B-Horizon soils samples in till were taken to allow the 

Company to better define where potential lithium mineralization may be found in relation to the magnetic 

anomalies, by using glacial drift directions and assay results. The till samples collected were sent to ALS 

Laboratories for trace elements analysis. The Company recently received the results, and they indicate that 

two lithium anomalies are identified within the samples. Five till samples located in the southwestern part 

of the Property have lithium content over the regional average of 6.4ppm Li. It includes a cluster of samples 

with lithium content greater 10ppm.  

 

Considering the regional glacial flow (220° and N200° - source SIGEOM), the interpreted intrusion could 

be the possible source of lithium and tantalum samples, as it is located 450m upstream from the western 

anomalous zone near contact with intrusion, interpreted magnetic structures and regional faults (marked by 

left blue target). The second anomaly is located directly on the contact of the magnetic anomaly and include 

two till samples with a lithium content slightly above regional average. Such as the western anomalous 

zone, the eastern anomalous zone’s possible source could be the interpreted intrusion, as most of the till 

samples are bordering it. 

 

Next phase of work will consist of the digging of exploration pits in till to observe boulders and clasts and 

to see if any mineralization may be found. This information will then allow the Company to define proper 

geophysics method to find potential mineralized zones in the currently glacially covered bedrock. This 

phase is expected to be completed after the hunting season.  

 

Qualified Person 

Pierre-Alexandre Pelletier, P.Geo OGQ, and Steven Lauzier, P.Geo OGQ, who are qualified persons as 

defined under National Instrument 43-101, have reviewed and approved the geological information 

provided in this news release. 

 

Make sure to follow the Company on Twitter, Instagram and Facebook as well as subscribe for Company 
updates at http://www.muskmetals.ca/ 

About Musk Metals Corp. 

Musk Metals is a publicly traded exploration company focused on the development of highly prospective, 

discovery-stage mineral properties located in some of Canada’s top mining jurisdictions. The growing 

portfolio of mineral properties exhibit favorable geological characteristics in underexplored areas within 

the prolific “Electric Avenue” pegmatite field of northwestern Ontario, the “Abitibi Lithium Camp” of 

https://twitter.com/muskmetals?lang=en
https://www.instagram.com/muskmetals/?hl=en
https://www.facebook.com/MuskMetals/
http://www.muskmetals.ca/


southwestern Quebec, the “Golden Triangle” district of British Columbia, the Mineral Rich “Red Lake” 

mining camp of Northwestern Ontario and the “Chapais-Chibougamau” mining camp, the second largest 

mining camp in Quebec, Canada. 

ON BEHALF OF THE BOARD 

___Nader Vatanchi___ 

         CEO & Director 

For more information on Musk Metals, please contact: 

Phone: 604-717-6605 
Corporate e-mail: info@muskmetals.ca 
Website: www.muskmetals.ca  
Corporate Address: 2905 – 700 West Georgia Street, Vancouver, BC, V7Y 1C6 

FORWARD-LOOKING STATEMENTS 

This news release contains forward-looking statements. All statements, other than statements of 
historical fact that address activities, events, or developments that the Company believes, expects or 
anticipates will or may occur in the future are forward-looking statements. Forward-looking statements 
in this news release include, but are not limited to, statements regarding the intended use of proceeds of 
the Offering and other matters regarding the business plans of the Company. The forward-looking 
statements reflect management’s current expectations based on information currently available and are 
subject to a number of risks and uncertainties that may cause outcomes to differ materially from those 
discussed in the forward-looking statements including that the Company may use the proceeds of the 
Offering for purposes other than those disclosed in this news release; adverse market conditions; and 
other factors beyond the control of the Company. Although the Company believes that the assumptions 
inherent in the forward-looking statements are reasonable, forward-looking statements are not 
guarantees of future performance and, accordingly, undue reliance should not be put on such statements 
due to their inherent uncertainty. Factors that could cause actual results or events to differ materially 
from current expectations include general market conditions and other factors beyond the control of the 
Company. The Company expressly disclaims any intention or obligation to update or revise any forward-
looking statements whether as a result of new information, future events or otherwise, except as required 
by applicable law. 

The Canadian Securities Exchange (operated by CNSX Markets Inc.) has neither approved nor 
disapproved of the contents of this press release. 
  

file:///C:/Users/Negar/Documents/MUSK/NR%20-%202021/info@muskmetals.ca
http://www.muskmetals.ca/


FOR IMMEDIATE RELEASE  

MUSK METALS DEFINES PHASE 2 EXPLORATION TARGETS AND COMPLETES 

DETAILED STRUCTURAL & GEOLOGICAL INTERPRETATION ON ITS 

MCDONOUGH EAST PROPERTY IN RED LAKE, ONTARIO 

 

OCTOBER 12th, 2021, VANCOUVER, BC – MUSK METALS CORP. (“MUSK METALS” OR THE 

“COMPANY”) (CSE: MUSK) (OTC: EMSKF) (FSE: 1I30) is pleased to announce the completion of a 

detailed structural and geological data compilation and reinterpretation study completed by Orix 

Geoscience Ltd. (“Orix”) on its 100% owned McDonough East Property (the “Property”) located 16km 

northwest of Red Lake, Ontario. This report outlines structural and geological enhancements to the property 

and provides recommendations as to targets of merit for Musk’s Phase 2 exploration program. 

 

This reinterpretation by Orix is based on data from a recently completed a high resolution heli-borne 

magnetic survey conducted by Prospectair Geosurveys Inc. The high-resolution MAG survey was flown 

over the totality of the property covering 1,535 ha. (3,793 acres) at 50m line spacings. (See news release 

dated September 2nd, 2020). 

 

This detailed structural and geological report integrated all historical lithology, mineralization, drilling and 

structural data with new data from Musk’s recently completed MAG survey. The result of the Orix study 

is a far better understanding of the geological and structural framework of the property (Figure 1). 

 

Figure 1. Map A GSC Map Red Lake, 2004. Map B re-interpretation by Orix integrating magnetic features 
and re-interpretation of geology and structure. 

 

Results of Orix data compilation and reinterpretation study are as follows: 

1. New interpretation reveals that the eastern portion of the property is dominated by a suite of 
deformed volcanic rocks that are prospective to host gold mineralization; 

2. Similarly, deformed horizons of magnetic-rich sediments at the central-east corner of the 
property area may contain iron formation, an important host for orogenic gold mineralization in 
Archean terranes; 



3. The conglomerate horizon on the property also provides a target of merit. This horizon is proximal 
to the Red Lake and Campbell gold mines in the southern portion of the Red Lake greenstone belt; 

4. Interpreted releasing stepover or bend geometry along the stratigraphy-parallel structure at the 
northern portion of property may control the alteration and/or intrusive rocks, providing an area 
of rheology where gold mineralization has the potential to be deposited; 

5. A prospecting program with a focus on structural geology is recommended to further trace 
prospective units, contacts and structures associated with mineralization and collect structural 
observations to help verify the interpretation; and  

6. Soil sampling should be conducted to outline possible anomalies where outcrop is minimal.  

Orix is recommending a prospecting program with a focus on structural geology is recommended to 
further trace prospective units, contacts and structures possibly associated with anomalous gold samples 
as well as collect structural observations to help verify the reinterpretation. A review of the MAG survey 
products produced by Prospectair for the interpretation is figured below. 

Figure 2. McDonough East property – high-resolution heliborne magnetic Survey 2021. 

 

 

About McDonough East - Property Highlights 

 

• Situated in the prolific Red Lake Greenstone Belt with historic production and current resources of 

approx. 41 million ounces Au 



• Nearby mineral occurrences with very little methodical exploration and drilling including: 0.435 

g/t Au and 92.56 g/t Ag over 2.13m 

• The McDonough East property is contiguous with GoldON Resources Ltd. (GLD - TSX.V) and 

near Battle North Gold Corporation (BNAU – TSX) “Slate Bay” gold property and straddles a 

regional unconformity that is a key structural signature of many mines within the Red Lake 

Greenstone Belt. 

• Hosts regional magnetic signatures conducive to Archean-style gold mineralization 

• Four season exploration, all weather road access in an under-explored region of the Red Lake camp 

• Musk Metals is planning a Phase 2 exploration program based on a recent structural and geological 

data compilation and reinterpretation study completed by Orix Geoscience Ltd. 

 

Musk Metals CEO and Director, Nader Vatanchi states, “The setting at McDonough East is ideal for 

gold mineralization and we are encouraged by new data and exploration targets generated by Orix’s in 

depth report. Phase 2 exploration will focus on further defining high priority targets and sampling with the 

potential for new discoveries on the property.” 

 

Figure 3. McDonough East property location in the Red Lake Gold Camp. 

 

 
Mike Kilbourne, P. Geo, an independent qualified person as defined in National Instrument 43-101, has 
reviewed and approved the technical contents of this news release on behalf of the Company.  
Make sure to follow the Company on Twitter, Instagram and Facebook as well as subscribe for Company 
updates at http://www.muskmetals.ca/ 

https://twitter.com/muskmetals?lang=en
https://www.instagram.com/muskmetals/?hl=en
https://www.facebook.com/MuskMetals/
http://www.muskmetals.ca/


About Musk Metals Corp. 

Musk Metals is a publicly traded exploration company focused on the development of highly prospective, 

discovery-stage mineral properties located in some of Canada’s top mining jurisdictions. The growing 

portfolio of mineral properties exhibit favorable geological characteristics in underexplored areas within 

the prolific “Electric Avenue” pegmatite field of northwestern Ontario, the “Abitibi Lithium Camp” of 

southwestern Quebec, the “Golden Triangle” district of British Columbia, the Mineral Rich “Red Lake” 

mining camp of Northwestern Ontario and the “Chapais-Chibougamau” mining camp, the second largest 

mining camp in Quebec, Canada. 

ON BEHALF OF THE BOARD 

___Nader Vatanchi___ 

         CEO & Director 

For more information on Musk Metals, please contact: 

Phone: 604-717-6605 
Corporate e-mail: info@muskmetals.ca 
Website: www.muskmetals.ca  
Corporate Address: 2905 – 700 West Georgia Street, Vancouver, BC, V7Y 1C6 

FORWARD-LOOKING STATEMENTS 

This news release contains forward-looking statements. All statements, other than statements of 
historical fact that address activities, events or developments that the Company believes, expects or 
anticipates will or may occur in the future are forward-looking statements. Forward-looking statements 
in this news release include, but are not limited to, statements regarding the intended use of proceeds of 
the Offering and other matters regarding the business plans of the Company. The forward-looking 
statements reflect management’s current expectations based on information currently available and are 
subject to a number of risks and uncertainties that may cause outcomes to differ materially from those 
discussed in the forward-looking statements including that the Company may use the proceeds of the 
Offering for purposes other than those disclosed in this news release; adverse market conditions; and 
other factors beyond the control of the Company. Although the Company believes that the assumptions 
inherent in the forward-looking statements are reasonable, forward-looking statements are not 
guarantees of future performance and, accordingly, undue reliance should not be put on such statements 
due to their inherent uncertainty. Factors that could cause actual results or events to differ materially 
from current expectations include general market conditions and other factors beyond the control of the 
Company. The Company expressly disclaims any intention or obligation to update or revise any forward-
looking statements whether as a result of new information, future events or otherwise, except as required 
by applicable law. 

 
The Canadian Securities Exchange (operated by CNSX Markets Inc.) has neither approved nor 

disapproved of the contents of this press re 
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