
     

  

 

FORM 51-102F3 
MATERIAL CHANGE REPORT 

 
1. Name and Address of Company: 
 
M Pharmaceutical Inc. ("M Pharma" or the "Corporation") 
430 - 580 Hornby Street 
Vancouver, BC 
V6C 2B6 
 
2. Date of Material Change: 
 
August 16, 2016 
 
3. News Release: 
 
A press release reporting the material change was issued on August 16, 2016 via Marketwired.  
 
4. Summary of Material Change: 
 
The Corporation announce that it has successfully completed the design and engineering of a sequential 
release dual compartment gelatin capsule (“Sequential Capsule”) for its re-formulated C-103 project. 
 
5. Full Description of Material Changes: 
 
The Corporation announce that it has successfully completed the design and engineering of a sequential 
release dual compartment gelatin capsule (“Sequential Capsule”) for its re-formulated C-103 project. 
 
C-103 is a patented, proprietary combination of orlistat, simethicone and activated charcoal, which is 
designed to maintain the efficacy of orlistat while minimizing its bowel-related side effects. The drugs are not 
systemically absorbed, and all are approved by the FDA for OTC usage and have strong safety profiles.  
 
In order to commercialize C-103, M Pharmaceutical USA Inc. has been focused on formulating these 
technologies into one Sequential Capsule that maintains the efficacy of orlistat, but without the adverse 
events.  
 
The benefits of the new capsule design include: 
 

 The release of three separate ingredients in a designed sequence while the capsule travels the 
digestive tract in order to gain the most effective result; 

 A series of sophisticated manufacturing techniques that will be considered proprietary;  
 The proprietary manufacturing process provides an additional level of global patent protection.  

 
C-103 is a novel formulation of orlistat, patented until 2030 in the United States. Orlistat is FDA-approved for 
weight management and sold by Roche as Xenical® (prescription) and by GlaxoSmithKline as alli® (over-
the-counter).  Orlistat is the best-selling weight loss medication of all time with peak sales over $900 million 
in 2007. C-103 is intended to maintain the efficacy of orlistat while minimizing its socially unacceptable side 
effects.  
 
6. Reliance on subsection 7.1(2) or (3) of National Instrument 51-102: 
 
Not applicable. 
 



 

     

  

 

7. Omitted Information: 
 
Not applicable. 
  
8. Executive Officer: 
 
For further information, please contact: 
 
Tatiana Kovaleva, Chief Financial Officer 
info@m-pharma.ca 
604-428-0511 
 
9. Date of Report: 
 
August 16, 2016 


